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Pabouas mporpamMmma AUCIUIUIMHEI (MOZYJIs) pa3padoTaHa B COOTBETCTBUH C CAMOCTOSITEIIHHO
ycraHoBneHHBIM MI'Y oGpazoBarensabiM cTangapToM (OC MI'Y) mis peannzyeMbIXx OCHOBHBIX
npodeccnoHANBHBIX 00pa30BaTeIbHBIX MPOrPaMM BBICHIETO 00pa30BaHuUs 110 HANPABJICHUIO MTOATOTOBKHU /
crieranbHocTh 38.04.02 «MeHnemkMeHT» (porpaMMbl MaruCTpaTypbl) B penakiuu npukasza MI'Y or 30

nexabdps 2016 r.

I'oxn (roasr) mpuema Ha obyuenue: 2017, 2018.



1. Mecto mucummiannbsl (Moaynasi) B crpykType OIIOII BO. JlucummimHa «AHANMM3 (GUHAHCOBOM
OTYETHOCTH» OTHOCHUTCS K MpodeccuonamsuomMy 0oky BapuatuBHO# dactu OIIOIT BO, peammsyercs Ha 1
rofy oOy4eHus..
2. BxoHble TpeOOBaHUS 1151 OCBOCHHS THCHUIIMHBI (MOIYJIsI), IPEIBAPUTEIIBHBIC YCIOBUS (€CIH €CTh):
MpeBApUTEIbHBIC YCIOBHSA: OCBOCHHE JUCIUIUIMHBI «YTIpaBlieHUYECKass JKOHOMHUKa» U «MeTomabl
WCCIIEIOBAHUS B MEHEDKMEHTEY, «KopropaTHBHbIe (PUHAHCHD), « Y IPaBICHYCCKUN YIET».

3HaHUS, HABBIKM W YMEHUs, TOJIYYCHHBIC IMPU H3YYCHUH JIUCIHUIUIMHBI 00€CIIeUHBAIOT
YCIIEIIHOE OCBOEHHE TAaKUX IUCLUUIUIMH, KaK «MexXayHapoaHbld (UHAHCOBBIH MEHEIKMEHTY,
«O1eHKa U yIpaBiIeHHUE CTOMMOCTBIO KOMITaHUM», «OreHka 3()PEKTUBHOCTH HWHBECTUIIMOHHBIX
MPOEKTOBY», «YTPABJICHUE BBICOKOTEXHOJIOTUYHBIM OH3HECOM W BEHUYPHBIM KallUTAIOM» H
HEOOXOIUMBI  JIJIst MPOXOXKACHUSI MPEIIUIUIOMHOM TPAKTUKW, OCYIIECTBICHUS Hay4HO-
MCCIIEI0BATEIBCKONW PabOThl M HAITMCAHUS BBITYCKHOW KBAJTHM(UKAIIMOHHON pabOThl (MarucTepcKoi
JTUCCEPTALIHH ).

3. Pe3yabTaTsl 00y4yeHusi mo AMCHUIJIMHE (MOAYJII0), COOTHECCHHBIE C TPEOYEMBIMH KOMIIETEHLUSIMU
BBIITYCKHUKOB.
Komnemenyuu evinycknuxos, ghopmupyemvie (NOIHOCMbIO ULU YACMUYHO) APU Peanu3ayus OUCYUNTUHDL

YK-1. CnocoGHocTh (GOpMyIUpoBaTh HAyYHO OOOCHOBAaHHBIC THIIOTE3bI, CO3/1aBaTh
TEOPETUUYECKHE MOJIEIH SBJIEHUN M IPOLECCOB, IPUMEHATh METOJOJOTHI0 HAYYHOI'O IO3HAHMS B
npodeccnoHaNbHOM e TENbHOCTH.

YK-2. T'OTOBHOCTh K CaMOpa3BUTHIO, CaMOpEaTH3alliK, HCIOJIb30BAHUIO TBOPYECKOTO
MOTEHIHMAaNA.

YK-3. ['oToBHOCTh JeHCTBOBATh B HECTAaHJAPTHBIX CHUTYAIUSX, HECTH COIHUAIBHYIO W
3TUYECKYIO0 OTBETCTBEHHOCTD 3a MPUHSTHIC PEILICHHUS.

OIIK-2. ToTOBHOCTh PYKOBOJIUTH KOJUIGKTHBOM B cdepe cBoei NpodecCHOHATHHON
NEeSITeNbHOCTH, TOJEPAHTHO BOCIPHUHHUMAS COIMANIbHBIE, STHUYECKHE, KOH(pECCHOHAJIbHbIE U
KYJIbTYpPHBIE Pa3JIHUHS.

OIIK-4. CrnocoOHOCTh CaMOCTOSITETFHO NPUHUMATh OOOCHOBAHHBIE OPTraHU3AIMOHHO-
VIPaBIEHYCCKUE PEIICHUS, OIIECHUBATh X ONEPANMOHHYIO U OPraHU3alUOHHYI0 () ()EKTUBHOCTD H
COLIMAJIbHYI0 3HAYUMOCTh, OOECHEUMBATh UX pEAM3allhi0 B YCIOBHUSX CJIOXKHOW (B TOM HHCIE
KpOCC-KYJIbTYPHON) U TUHAMUYHOMN CPEIbI.

OIIK-5. CnocoOHOCTh pemiaTh MpodeccCHOHANbHBIE 3aJadydl Ha OCHOBE 3HAHUs
SKOHOMUYECKON, OpraHU3AIMOHHONW W YIPABICHUYECKOW TEOPUH, WHHOBAIMOHHBIX IOIXOIOB,
00001IEeHNS 1 KPUTUYECKOTO aHaIN3a MPAKTUK YIIPABICHUSI.

IIK-2. CnocobHocTh pa3pabaThiBaTh KOPIOPATHBHYIO CTPATErHIO, MPOrpaMMBbl OPraHU3aHOHHOTO
pa3BUTUA U M3MEHEHHH U 00eceynBaTh NX pcajin3anuro.

MK-3. CrnocoOHOCTh HCHONB30BaTh COBPEMEHHBIE METOJbI  YIPAaBJICHUS KOPIOPATUBHBIMU
(uHaHCAMH JJIS pEIICHHS CTPATETMYECKHX 3a/1a.

IIK-4. CriocoOHOCTh MCIIOAB30BAaTh KOJMYECTBEHHBIE M KaueCTBEHHBIE MCTOAbI I NPOBCACHUA
MMPUKIIaIHBIX I/ICCJ'IeI[OBaHI/Iﬁ " YIIpaBJICHUA 6H3HGC'HpOHeCCElMI/I, TFOTOBUTH aHAJIUTHYCCKUEC MaTCpHaJIbl I10
pe3yJjibTataM uxX NpUMEHEHU.

IK-5. BJ'Ia,I[CHI/IC MCTOJAMH  3KOHOMHUYECKOIO M  CTPATCTMYCCKOro aHajlru3a I[OBCACHUA
9KOHOMHUYCCKUX arcHTOB U PBIHKOB B rino0anpHON cpeac.

B pesynbpTare nzydeHus: AUCHUIUIMHBI CTYJIEHT JTOJIKEH:
3HaTh:
— OCHOBHBIE TIOJOXKEHHsI HOPMATHBHBIX JOKYMEHTOB, YCTaHaBIHMBAIOIIMX IpaBuia (HopMuUpoBaHUs
(hMHAHCOBOI OTYETHOCTH OPraHU3ALNH;
— C€OCTaB roJI0BO¥ (PMHAHCOBOW OTYETHOCTH W KITFOUEBBIC TOKA3aTeld, XapaKTepusyollee (HUHAHCOBOE
COCTOSIHUE OpTaHU3aIMU; METOJIOJIOTHIO OIIEHKHU e¢ (PHAHCOBOTO COCTOSHMUS,
— pasnu4ug B OTYETHOCTH, chopmupoBanHoii o MCPO u PCBY.

YMmerh:
— QaHaJIM3UPOBATH COCTAB U CTPYKTYPY aKTHUBOB U ITACCUBOB OpraHU3allNH;



— BBIIBUTH Ha 0a3e MPEIOCTaBICHHOW OyXTajaTepCKOW OTYETHOCTH JIOCTOMHCTBA M HEIOCTATKH €e
(hMHAHCOBOTO COCTOSHUS, TPOBEIS OICHKY CIICAYIOIINX AacCIEKTOB: HWMYIIECTBEHHOTO ITOJIOKCHIS;
JIUKBUJHOCTA M IUIATEKECIIOCOOHOCTH, (HMHAHCOBOHW YCTOWYMBOCTH, JCJIOBOH aKTHUBHOCTH U
3¢ (HEeKTUBHOCTH JCATEILHOCTH, HAJIOTOBOM HATPY3KH;

— OLEHMBaTh KaK KPAaTKOCPOYHBIE pE3YJIbTaTbl, TaK W CTPATErMYECKUE TOPU3OHTHI
pa3BUTHS KOMIIAHWH;

— TPHUMEHITh METOIBI aHATN3a MIPEANPUHAMATEIHCKOMN NeITeTLHOCTH B O0JIACTH HOBBIX TEXHOJIOTHH;

— TPUMEHSTHh aKTyalIbHbIE METOJBI OIIEHKH SKOHOMUYECKON 3(PPEeKTUBHOCTH MHHOBAIIMOHHBIX MMPOEKTOB
B KPaTKOCPOYHOM TOPU30HTE MPOTHO3UPOBAHUS;

— OIICHMBAaTh W BBIOMPATh MCTOYHUKU (PUHAHCUPOBAHUS MHHOBAIIMOHHOW JCATEIBHOCTH C Y4YETOM
0COOCHHOCTEW OpraHU3allny.
Baagernb:

— TIPAKTHICCKAMH HaBBIKAMH ITPOBEICHUS aHaIN3a (DMHAHCOBOH OTYCTHOCTH;

— HaBBIKAMH OIEHKM (DMHAHCOBOTO COCTOSHUS W BBISBICHHS BO3MOXKHOCTEH W yrpo3 (hHHAHCOBOTO
Pa3BUTHS OPTaHU3ALNHN U Pa3pabOTKH MPEIIOKESHUN MO yIyUYIIeHNI0 (DMHAHCOBOTO COCTOSHUS.

(UHAHCOBOTO

4. @opmat 00y4eHHsI: OYHBII, OYHO- 320UHBII

5. O6beM qucHUIIHHBI (MOIYJIS) COCTABISET 3 3.€., B TOM yucie 34 akaJeMHYeCcKUX Jaca, OTBeICHHBIX Ha
KOHTaKTHYI0 paboTy oOyuaromuxcs ¢ HpernojaBateneM, 74 akageMUYeCKHX 4YacOB Ha CaMOCTOSITEIBHYIO
paboTy 00yJarOITHXCS.

6. Coneprxanue TMCHUILINHBI (MOIYJIf), CTPYKTYPUPOBaHHOE IO TeMaM (pa3jiesiaM) ¢ yKa3aHHeM
OTBEJICHHOT0 HA HUX KOJIUYeCTBAa aKaJeMHYeCKUX YaCOB H BUbI YU4eOHbIX 3aHATHIA

Paznenbl IMCHUIJIMH ¥ BUbI 3aHATHH (aK. Yachl)

HaunmeHnoBaHue 1 KpaTKoe Bcero B ToM uncne
co/iep:KaHue pa3esioB U TeM (4acwbr) KonTakTHasi padora CamocrosiTeJIbH
AMCUMILIMHBI (MOIYJIsl), (paGora BO B3auUMO/1eliCTBUM as pabdora
¢ mpenojgaBaTesem) o0yuaruerocs,
dopma NpoMeKyTOUYHOM Bujbl KOHTaKTHOM padoThI, 4achbl
aTTecTANMHU 10 JUCHHUIIMHE yacel (81001
(MonyJi0) CaAMOCMOSIMEIbHO
il pabomul — 3cce,
pechepam,
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Tema 1. Ocobennoctn 7
(¢punancosoro yuera Ompoc
BHYTpeHHHH YUCTHasA I/IH(l)OpMaLII/IH (CO6€CGI[OB3HI/I€)
komnaHud. OUHAHCOBBIM y4YeT Kak 11 2 2 4 Jomarnnee
0a3zoBas YUCTHad CUCTeMaA. HpI/IHL[I/IHBI 3aJaHHuC.
n Tpe60BaHI/I$I, NpEaABbABIIACMBIC K OTBETCTBEHHOCTD
HEMY. duHaHCOBasT OTYETHOCTH — TOII MCHCIXKMCHTA
Y WIEHOB COBETA




OCHOBHOW  BHYTPEHHMH  HCTOYHHK

JUPEKTOPOB 3a

nH(GOPMAIUH ISl IPUHATHS PELICHUH (opmupoBanue
B cepe ynpasieHUs GUHAHCAMH. JIOCTOBEPHOM
OTYETHOCTH
Tema 2. @®unancoBblii aHAIN3 H 8
METO/IbI €ro NpoBeleHUus Ormpoc
CoBpeMeHHBIC 0COOCHHOCTH (cobecenoBanue)
(mHAHCOBOTO aHaIn3a. Homamrnee
Teopernueckue, METOJOJIOTHYECKUE U 3ananue. Poib
METOAMYECKHE OCHOBBI TIPOBEICHHUS He(hMHAHCOBOM
aHamm3a  ()MHAHCOBOM OTYETHOCTH. 10 uHQOpMaIUK B
CoctaB W comepxanne (HHUHAHCOBOM Ty OJTMIHOM
OTYETHOCTH OpraHu3alIHH. TOJIOBOH
TpeboBanus,  mpeabsBIsieMble K OTYETHOCTH
(¢uHaHCOBOI OTYeTHOCTH. KiTrodembie KOMITAaHUHU
ACTIEKTHI OIICHKH (hmHaHCOBOTO
COCTOSIHUSI OpTaHU3aIHH.
Tema 3. Byxraarepckuii 6ananc 7
Byxranrepckuii 0anaHc: CTPyKTYpa, Omnpoc
NPUHIMIIEI  TIOCTPOSHHSI aKTUBA U (cobecenoBanue)
naccuBa 0ajaHca, OCHOBHBIE CTaThH H Homamrxee
WX KpaTkas xapakrepuctuka. [lonsrtue 3amanue (CKBO3HOE,
arperupoBaHHoro ©Oananca. OleHka qgacTh 1)
HUMYIIECTBEHHOTO COCTOSIHUS, [Ipoussectn
JUKBUIHOCTH U IIATEKECTIOCOOHOCTH, 9 aHaJN3 CTPYKTYPHI
(uHaHCOBOI YCTOWYHBOCTH OanaHca,
OpTaHu3aIlH. JMKBUIHOCTH,
TUTIATEKECTIOCOOHOC
TH U yCTOMYUBOCTH
3 KOMITaHHH,
KOTHPYIOLIUXCS Ha
NASDAQ
Tema 4. AHajau3 oryera o 7
npudbLIAX U yObITKAX Homarnee
AHanu3 JaHHBIX OTYETa O MPUOBLIAX U 3a/1anue (CKBO3HOE,
yOBITKaX. Ananus JIETIOBOU qacTsb 2).
aKTUBHOCTHU U 3 PeKTUBHOCTH [Ipoussectu
XO3SIICTBEHHOM JIeSITeTbHOCTH 10 aHaIM3
opranmzanuu. OleHKa  HAJIOTOBOMN peHTa0eNnbHOCTH U
Harpy3KH. orepanuoHHON
a¢ddexkTuBHOCTH 3
KOMITaHUH,
KOTHPYIOIIUXCS Ha
NASDAQ
Tema 5. AHain3 JABHIKEeHUA 8
JAeHEeKHBIX CPeICTB Homamnee
AHanmM3 JaHHBIX OTYETa O JBHXKCHUH 3ajaHne (CKBO3HOE,
JEHEXHBIX CPEACTB. 4acTb 3).
COanaHCcupOBaHHOCTh JIEHEKHBIX IIpousBectu
IIOTOKOB KaK YCJIOBHE IIOCTOSIHHOMN 11 aHaJINu3 CTPYKTYpPbI

IUIaTEKECIIOCOOHOCTH  OpraHU3aLHH.
AHaim3  JaHHBIX  JApYrHX  QopM
(pmHAHCOBOM OTYETHOCTH
OpraHu3aluy.

MMOTOKA JICHE)KHBIX
cpeacts 3
KOMITaHUH,

KOTHPYIOIIHUXCS Ha
NASDAQ.

AHaJM3 CUTYAllUH




1. Ctpykrypa
MOTOKOB
JICHE)KHBIX CPEIICTB
10 BHJaM
JIESITeTbHOCTH Ha
PasHBIX CTaTUIX
pa3BuTHs OM3HECA

Tema 6. MeskayHapoaHbie

CTAHAPTHI ¢unancosoii 8

OTYETHOCTH Ompoc

MexayHapoJHbIe CTaHIAPThI (cobecenoBanue)

¢unancoBoit ordetHocTH (MCDO): Pedepar

MOHSTHE, TJIABHBIC 1M W MPUHIUIIBI CpaBHHUTETBHBIN

¢dopmupoBanus. OCHOBHBIC OTIUYUS aHam3

oT POCCUMCKHX CTaHIapPTOB 11 PUMCHCHUSI

OyXranTepcKoro (¢punanCcOBOTO) PCBY, MC®O u

yuera. TenaeHuuu Tpanchopmanun US GAAP s

POCCHICKHX CTaHAAPTOB C MO3HUIINH UX MOCTPOCHUS

commxenns ¢ MCOO. OTYETHOCTH
KOMITAaHUU

Tema 7. OpraHuzanuoHHbie W 8

MeTOAMYeCKHEe OCHOBBI MOCTPOEHHS Ompoc

010ka (UHAHCOBOIO MeEHEIKMEHTA (cobecenoBanue)

B KOMIIAHMH. Pedepar.

Pone ¢unHaHCOBOrOo aMpeKTOpa Kak OGecnieuenue

TUpHKEpa Ooka  (PMHAHCOBOIO 3¢ eKTUBHOCTH U

MCHCI’KMCHTA B KOMITaHHUU. KOHTPOJIA

OcHoBHBIE Onoku (uHaHCOBOI (brHAHCOBOTO

CITY>KOBI: OyxranTepust " O50Ka: mpoOIeMBl

Ka3Ha4eHCTBO. Hx byHKMY, U IIyTH PELICHU

MOYMHEHHOCTb, COBMECTHast 12 JUISL KOMITAHHH

KOODP/IMHAIINS padoT. Ponp

(hMHAHCOBOTO KOHTpOJIepa Kak LEHTpa

TPUHSATHS " MOHHTOPHHTA

©KEeTHEBHBIX OTeparoOHHbBIX

pemennii.  Ciyx0a  BHYTpEeHHETO

KOHTPOJIA, IIOCJIICACTBUA IIPUHATHA

3akoHa SOX. Ciyx06a BHYTpEHHEro

KOHTPOJIS Kak €KEJIHEBHBII

MOHHUTOPHHT H MPOQUIAKTHKA PUCKOB.

OGecrieuenne  cOaaHCUPOBAHHOCTH

JeATeIbHOCTH (PMHAHCOBOTO OJIOKA.

Tema 8. Ipunstue 7

KPaTKOCPOYHBIX ¢uHaHCOBBIX Homarnee

peuenmii 3agaHue (CKBO3HOE,

VYpasnenue 000pOTHBIMHU qacTh 4) pacyer u

CpenCTBaMHU. IIpon3BoacCTBEHHBIH, aHaJIU3 IoKa3aTess

(MHAHCOBBIA IMKJIBI KaK IMOKa3aTeIH pabodero Kamuraia

MOJIUTUKY YIPAaBJICHUS OOOPOTHBIMU 9 1 K03 HUIHEHTOB

cpeacrtsamMmu KOMIIaHHH. Amnanus
HU3ACPIKECK KOMIIAHWUU I10 00€eCcIeYeHUIO
(l)I/IHaHCOBOFO TUKJIAa. anaBneHHe
3armacamMu: OCHOBHBIC 3agayud, YUET
1 OIICHKa 3aTpar Ha MaTCpHraJibl,
IMJIaHUPOBAHUC HOTpe6HOCTI/I
B MaT€purajiax, OITHMaJIbHAasA TIapTHuid

000paYMBaCMOCTH
IS 3 KOMIIaHUH,
KOTHPYIOIIUXCS Ha
NASDAQ.
AHaJu3 cuTyauuu
2. TunoBoe
3Ha4YeHue paboyero




3aka3za. CHCTEMBI KOHTPOJIA. MeToant
aHaJIn3a II0TOKa JCHCKHBIX CPEACTB.
praBJ’IeHI/IC JCHCKHBIMH IIOTOKaMu.

KaIuTasia Jis
CTapTaroB: OIBIT
IIBerun, Poccun n

Obecnieuenne ypOBHSI JIMKBHIHOCTH. Kuras
Ympasienue JeOUTOPCKOH

3aJI0JKEHHOCTBIO, MOHHUTOPHHT

Y KOHTPOJTh COCTOSIHUSL.

dopmupoBanue TIOJTUTHKHU

KOMMEPUYECKOTO KPEAUTOBAHWISL.

Tema 9. TI'1aBHble (QUHAHCOBBIE 7
COOTHOIIIEHHUS, odecreynBaroIIue Ompoc
CcTA0MJIbHOE YCTOYNBOEe pa3BUTHE (KOTITOKBHYM)
KOMIIAHM U Homarinee

Kiraccudukaruys akTuBoB Il 1enei

YIpaBICHHS. AKTHBBI
(hyHIaMEHTAIIbHBIC, CIICKYJISATUBHBIC U
c OIIIMOHHOMN COCTaBJISIFOIICH.
OcobGeHHOCTH (hmHAHCOBOTO

IUTAHUPOBAHUS U YNPABICHUSA KaKIOH
rpymmnoi aktuBoB. Mnentudukanus u
BBISIBICHHE  W30BITOYHBIX  aKTHBOB
KOMIIAaHUM.  3ajada  COKpalleHHA
M30BITOYHBIX aKTHUBOB Kak Oanacrta
¢upmel.  OnpeznereHne M OLEHKA
CTOMMOCTH HESBHBIX AaKTHUBOB (OHH
MO3BOJISIIOT  MOJIy4aTh  OyXymlIyro
mpuOsLTE B cooTBeTcTBHU ¢ MCDO,
OJTHAaKO HE UMEIOT HUKaKHX
MIPaBOYCTAaHABIMBAIOIINX
JIOKyMEHTOB). 1 (akTop ycTOHYMBOTrO
Pa3BUTHA: COOTHOLIEHHE  HESBHBIX
AKTHBOB M CTOMMOCTH COOCTBEHHOTO
kanuTana. OnpenencHue BEpOsITHOCTU
BpaKA€OHOTO TMOTJIOMIEHUs. AHaIu3
JONTOBOW  Harpy3ku. 2  akrop
YCTOMUYUBOTO pasBuTHL:
Cootnomenne poar / EBITDA. 3
(dakTop  YCTOMYMBOrO  pa3BUTHSL:
COOTHOUIEHHS MEXIYy TpeMsl BUAaMU
NeSITeTbHOCTH B aHayu3e u
MOJEINPOBAaHUM IOTOKA JI€HEXHBIX
cpenctB. 4 ¢akTop YCTOWYHBOTO
pPa3BUTHUSA: CTPYKTypa OMNEPAIMOHHOTO
MTOTOKA JECHEXKHBIX CPENCTB HA OCHOBE
KOCBEHHOTO METOJA.

10

3aaane (CKBO3HOE,
9acTh 5) pacueT u
aHaJIM3 MOKa3aTes
YUCTHIX aKTUBOB H
KO3 HUITUEHTOB
(hOHIOEMKOCTH IS
3 KOMITaHHH,
KOTHUPYIOIINXCS Ha
NASDAQ
AHAJM3 CUTYAllUH
3. UccrnenoBanne
(hakTopoB
YCTOMUYHBOIO
pa3BUTHUS
KOMITAaHUH U3
Poccun, CILIA n
Hcnanuu.

Tema 10. KpaTkocpounas
(puHaHCOBasg MoJelb Kak OCHOBA
NPUHATHSA ONTHMAJTbHBIX

¢punancoBbIx pemenmii. Ilpouecc u
POJIb OKOIKETHPOBAHMS

Ceox TJIaBHBIX (hMHAHCOBBIX
mokaszaTteneil: cbop W aHaAmM3
nHpOpMAaLIUH. Hcnonp3oBanne

dashboard B ynpaBneH4eckux nemsx, B
TOM 4YHCJIe JUIs TIOCTAaHOBKH 3aja4 B

11

7
Tect
Tumnonorusa
OTIEPAITMOHHBIX
OI0IKETOB




yIpaBICHUH o LEJISIM.
[TeproAMYHOCTh TOCTAHOBKH 3374
yepe3 dashboard. OTBeTCTBEHHOCTh U
MOHHUTOPHHT OTKJIOHEHHH KITIOYEBBIX
nokaszareneid. [I[pUHIUIBI TOCTPOCHUS

KPaTKOCPOUYHBIX (hbMHAHCOBBIX
MOJIEIEN. KiroueBast 3aJayga:
JIIOCTHKEHNE CTa0WJILHOTO

ycToMunBOro pas3Butus. [IpuuuHbI
MmouyeMy B HACTOSIIEE  BpeMs
HEBO3MOXKHO CTaBUTH IEJICBYIO
(YHKIIMIO  TIOBBINIEHWE CTOWMOCTH
KOMITAaHUHM HAa CTarHAPYIOIIEM DPBIHKE
KanuTana Poccun. Cucrema
01o/pKeTOB. 1 OIOKET WHEPITMOHHOTO
pa3BUTHA. 2 OIODKET pOCTa 3a CUeT
KalUTaIbHBIX PAacxXxoloB. 3 OROKET

HOBBIILICHUS OIepalluOHHOM

3¢ (HhEeKTHBHOCTH.

[Ipomexxyrounas arrecranus — 4
9K3AMEH

Htoro 108 | 34 74

7. ®oHj oneHOYHBIX cpenacTs (POC) nns oueHNBaHNUS Pe3yJIbTATOB 00yYeHHUsI IO TUCIUTLIMHE
(MonyJ110)

7.1. TunoBble KOHTPOJIbHbIE 32JaHUSI MJIH HHbIe MATEPUAJIbI /ISl IPOBeIeHMsI TEKYLero KOHTPOJIs
yCIEeBACMOCTH.

7.1.1 TeMsbl KypcoBbIX padoT
Kypcosas pabora no aucuuruimHe « AHann3 (pUHAHCOBON OTYETHOCTHY» HE MPEAyCMOTPEHA.

7.1.2 Temsl pedepaToB
OTBETCTBEHHOCTh TOIl MEHEIKMEHTA U YJICHOB COBETa JUPEKTOPOB 32 (QOpMUpPOBAaHUE JTIOCTOBEPHOMN
CpaBuutenbubiii ananu3 npumenenus PCBY, MC®O u US GAAP s noCTpOeHHUS OTYETHOCTH

Ob6ecneuenne 3pHEeKTUBHOCTH U KOHTPOJISL (PMHAHCOBOTO OJIOKA: MPOOJIEMbl M MYTH PELICHHS IS

7.1.3 Bonpochl 1151 TEKYIIEr0 KOHTPOJISI U CAMOCTOSITEIbHOMH PadoThI CTYIEHTOB
Llenn, 3amaunm W KpaTKas XapaKTEPUCTHUKA YYETHBIX CHCTEM, BKIIIOYAs IPOW3BOJCTBEHHBIN,
OuHaHCOBBIH yueT Kak 0a3oBasi ydeTHas CHCTeMa, oOecledrBaronias HHPOpPMAalUed BHEITHHX
nosnb3oBatesiell. rHaHCOBast OTYETHOCTH KAK IJIaBHBIH KOMIIOHEHT BHYTPEHHEI0 MHPOPMALMOHHOTO
[Tpunumne! 1 TpedoBaHua K GOpPMUPOBAHHIO (PMHAHCOBOW OTUYETHOCTH, YCTAHOBJIEHHBIE POCCHICKUM
Pons u pyHKIMM aHanM3a GUHAHCOBOIM OTYETHOCTH B CHCTEME TPUHSTHS PEIICHUN TI0 YIPaBICHUIO

[Ipeamer, 0OBEKTHI, LIEJIM K OCOOEHHOCTH aHanu3a OyXranTepckoi (GUHaHCOBOI) OTYETHOCTH.

1.
OTYETHOCTH.
2. He(dUHAHCOBOI MHPOPMAIINK B TyOJIMYHON TOJIOBOM OTYETHOCTH KOMITAHHH.
3.
KOMITaHUH CEKTOpa BBICOKMX TEXHOJIOTHH.
4.
KOMIIAaHUM TEXHOJIOTUYECKOTO CEKTOpA.
5. Tunonorust onepanvoHHBIX OIOIKETOB.
1. TloHsATHE y4eTHOI CUCTEMBI KOMITAHUH.
2.
(MHAHCOBBIH, YIIPaBICHYECKUN W HAJIOTOBBIN yYerT.
3.
o0ecriedyeHusi, XapakTepu3yIONi (HHAHCOBOE COCTOSHUE OPraHU3aluy.
4. CucreMa HOPMATHBHOTO PETYJIMPOBaHUS (MHAHCOBOTO yueTa U OT4eTHOCTH B PD.
5.
3aKOHO/IATENbCTBOM.
6.
(vHAHCAMM OpraHU3alMK HA COBPEMEHHOM JTarle.
7.
8. Meroauueckuii THCTPYMEHTAapUi BBINOIHEHNST (PMHAHCOBOTO aHAJIH3a.
9. OcHoBHbIe (hOpMBI PHHAHCOBOW OTYETHOCTH.




10.

11.
12.
13.
14.
15.
16.
17.
18.

19.
20.
21.
22.

23.

24.
25.
26.
27.
28.
29.
30.
31.

32.
33.
34.

35.
36.
37.

38.
39.
40.
41.
42.
43.
44,

45.

46.
47.
48.
49.
50.
ol.
52.

53.
54.
55.

Cucrema TpeOOBaHMH, MpPEABSIBISAEMBIX K (DMHAHCOBOM OTYETHOCTH, BKJIOYas JIOCTOBEPHOCTb,
HEHTpanbHOCTh, CONIOCTABUMOCTb.

KiroueBbie acmiekThl OLIEHKH (PHAHCOBOTO COCTOSIHHSI OPTaHU3aLlH.

CB0OOIHBIN IEHEXKHBIH MOTOK JUISI TEXHOJIOTUYECKUX KOMITaHUH.

CTpyKTypa AE€HEXHBIX TIOTOKOB KOMITAHUH Ha Pa3JInYHBIX dTarax *KU3HEHHOI'O IIUKJIA TEXHOJOTHH.
CocTaB 1 CTpyKTypa aKTHBa OanaHca, TOHATHE BHEOOOPOTHBIX M OOOPOTHBIX aKTHBOB.

AHanu3 coOOCTBEHHOTO KaluTaia U 00s3aTeNbCTB OpraHU3aIH.

ArperupoBaHHBIN OaJTaHC 1 OCOOEHHOCTH €T0 ITOCTPOCHUS.

O1eHKa UMYILECTBEHHOTO TIOJIOXKEHHUSI OpraHU3aLHH.

WnTeHncuBHOE OOHOBJICHHWE OCHOBHBIX CPEICTB M CO3JaHHE HEMAaTepPHaJIbHBIX aKTHBOB KaK yCJIOBHE
MHHOBAIIMOHHOTO Pa3BUTHS OpraHU3alHH.

AHanu3 1 OLIEHKA JTUKBUAHOCTH U IUIATEKECTIOCOOHOCTH OPraHU3alHH .

Onenka (pUHAHCOBOW yCTOWYHNBOCTH.

Mogenu mporHo3upoBaHus OaHKPOTCTBA KOMIIAHUH.

Cucrema Tmokazarened 3(QGEKTHBHOCTH XO3SHCTBEHHOW JEATEIRHOCTH OpraHW3alnd. AHaIu3
(hakTOopoB GOPMUPOBAHUS TOXOIOB M PACXOIOB OPTaHU3AITHH.

AHanu3 BaloBOW MNpUOBUIM, NPUOBUTM OT MPOAAX, MPUOBUIM 1O HAIOTOOOJOXKEHUS W YHCTON
TIPUOBLITH.

CoBpeMeHHBIE IOKA3aTeNy 0TYeTa O NPUObUTH U yOBITKAX.

CpaBuutensHbIil ananus nokazateneir EBITDA, OIBDA, EBITDAR.

ITokaszaTesnb BaIOBOM MapkH.

Koaddumment koaghuipieHT npsmbie oneparoHHbIe PacX0/bl K BEIPYUKe.

UYucras onepaunonHas npuosutb NOPLAT u ee MecTo B cucteMe MHAHCOBOTO MEHEPKMEHTA.
®opmyna /lroroHa Kak OCHOBA AJIsl IOCTPOSHHS CUCTEMBI KITFOUEBBIX (PMHAHCOBBIX IMOKA3aTeICH.
AHanu3 1e10BOi aKTHBHOCTH.

3HaueHHe pocTa 000pauMBAEMOCTH (PMHAHCOBBIX PECYPCOB IS TOBBIIECHUS 3()PEKTHBHOCTH
OuzHeca.

AHanm3 10XOTHOCTH U PEHTA0EIBHOCTH.

AHanu3 HaJOroBOM Harpy3Ku U MOUCK PEUICHUH MO €€ ONTUMHU3AIIH.

Pacuer moxkazarenst 3eKTUBHON HAJOTOBOW HArpy3KH IMPH BBICOKOH J10Ji€ KOCBEHHBIX HAJIOTOB U
aKIIM30B.

[loHsiTHE AEHEXHBIX TOTOKOB.

YUCTBIA A€HEKHBIN ITOTOK.

HeoOxomumocTh cOanaHCHPOBAaHHOCTH BXOJASANIMX M HCXOAANIMX JCHEXKHBIX TMOTOKOB C IO3UIUH
JOCTHKEHHS CTAa0MIILHOM I1aTeKECIIOCOOHOCTH.

AHanu3 IBMKEHUS JICHEKHBIX CPEACTB B pa3pese OTAEIbHBIX BUJIOB JACSITEIbHOCTH.

IIpsmoil 1 KOCBEHHBIN METO/I aHAJIN3a ABUYKEHUS JICHE)KHBIX TOTOKOB.

Teopema Moaunesau-Muuiepa.

HezaBucuMocTs miiaHUPOBaHUS U YIPABJICHUS KaXKAbIM BUAOM JESTEIbHOCTH.

Awnanu3 ga"abeix «OTyeT 00 U3MEHEHUH KaluTana.

Amnanu3 nanHbeix «[loscHennii k OyxraiarepckomMy OanaHCy M OTYETY O MPHOBLISAX U yOBITKAX.
CTpyKTypa HOTOKOB JEHEKHBIX CPEACTB MO BHJAM JESITEIbHOCTH HA PA3HBIX CTalusX DPa3BUTHUS
Ou3Heca.

MC®O: NoHATHHHBIN anmnapaT, TJaBHbIC IEIH, OTIMYUTEIbHBIC OCOOCHHOCTH B CpPAaBHEHUM C
POCCHICKAMU CTaHapTaMu OyxranTepckoro (pruHaHCOBOTO) ydera.

OcHoBHble (opMbI HUHAHCOBOM OTYETHOCTH U OCOOCHHOCTH MX ITOCTPOCHHUS.

[penmymiecta u podiemsl BHeApeHUsI MCDO B pOCCHICKUX OpraHU3aIusX.

OcHoBbI Tparchopmanmu poccuiickoit oTueTHOCTH B MCDO: 10 1X0/1b1, TPUHIIUTIBI 1 0COOEHHOCTH.
Tennenunu TpanchopMauy POCCUMCKUX CTAHAAPTOB C MO3ULIMHU UX cOnmmkeHust ¢ MCDO.

Poins dpuHaHCOBOTO AMPEKTOpA Kak TUpMKepa 0J0ka (PMHAHCOBOTO MEHEIDKMEHTA B KOMITAHHH.
OcHoBHbIE OJIOKH (PUHAHCOBOH CITYKOBI: OyXranTepus U Ka3HaYeHCTRO.

Pone ¢uHaHCOBOrO KOHTpOJEpa KaK HEHTpa NPUHATHA U MOHUTOPUHIA €XEeTHEBHBIX ONEPAllMOHHBIX
pelIeHuH.

Cyx0a BHYTPEHHETO KOHTPOJIS, TTOCIICCTBUS MPUHATHS 3akoHa SOX.

Cayx0a BHyTPEHHETO KOHTPOJISL.

VYnpasnenue 000pOTHBIMH CPEJCTBAMHU.



56. ITpon3BoACTBEHHBIH, (PMHAHCOBBIN IMKIBI KaK ITOKAa3aTeNd MOJIUTHKH YIPaBICHUS OOOPOTHBIMH
CpencTBaMH KOMITaHUH.

57. Ananus n3nep:keKk KOMIaHUU 110 00eCTeYeHNI0 (PMHAHCOBOTO IIHUKIIA.

58. Ympapnenue 3amacaMu: OCHOBHBIE 3aJayH, Y4eT U OLEHKa 3aTpaT Ha MaTepHajbl, IIAHUPOBAaHHUE
MOTPEOHOCTH B MaTepHaiax, ONTHMAIbHAs APTHUS 3aKa3a.

59. Cucrembl KOHTPOJIS.

60. MeTozp! aHaTM3a TIOTOKA JICHEXKHBIX CPEJICTB.

61. YnpaBieHue AeHEKHBIMU IIOTOKAMH.

62. OGecrieueHnE YPOBHS JINKBHHOCTH.

63. Ympaenenue neOUTOPCKOH 3a10KEHHOCTBIO.

64. ®opMupoBaHHE MOJTUTUKH KOMMEPUYECKOTO KPETUTOBAHHS.

65. Kiaccudukarus akTHBOB JIJ1st 11eJIel yIpaBJICHUSI.

66. AxTHBBI (DyHIaMEHTAJbHBIC, CIICKYJISITUBHBIC U C OMIIMOHHON COCTABIISIIOLICH.

67. OcobeHHOCTH (PMHAHCOBOT'O TUIAHUPOBAHUS U YIIPABICHUS KaXKIOW TPYIIIOi aKTHBOB.

68. VnenTnduxays 1 BeIIBICHHE H30BITOYHBIX AKTHBOB KOMITAHUH.

69. 3amaua cokpaleHus H30bITOUHBIX AKTHBOB Kak 0ajgacta (pUpMBI.

70. OmpeneneHrie M OIIEHKa CTOMMOCTH HESIBHBIX aKTHBOB.

71. CooTHoleHHE HESIBHBIX aKTUBOB W CTOMMOCTH COOCTBEHHOTO KamuTasa.

72. OnpeneneHne BEPOSITHOCTH BPaKIEOHOTO ITOTIIOMIEHIS.

73. AHayn3 nOATOBOM HATPy3KH.

74. Cootnomenue goir / EBITDA.

75. COOTHOLICHUS] MEXKIY TPeMsI BUJAMHU ACATCIHHOCTH B aHAIN3€ U MOJACIHPOBAHUH ITOTOKA CHEKHBIX
CpPEACTB.

76. CTpyKTypa onepamoOHHOTO MOTOKA JCHEKHBIX CPEJICTB HA OCHOBE KOCBEHHOTO METO/A.

77. CBop rnaBHBIX (PMHAHCOBBIX TIOKa3aTeNeil: cOop 1 aHanu3 HH()OPMAaIHH.

78. Hcnonw3oBanne dashboard B yrpaBieHYecKUX MENAIX.

79. IlepuoanyHOCTH IOCTaHOBKH 3a7a4 uepe3 dashboard.

80. OTBETCTBEHHOCTh U MOHUTOPHHT OTKIOHEHHUH KITFOUEBBIX IMOKa3aTeleH.

81. IIpuHIUTIBI TOCTPOEHUS KPATKOCPOUYHBIX (PMHAHCOBBIX MO/IEIEH.

82. KitoueBast 3a71a4a: JOCTIKEHHE CTAOMIBHOTO YCTOMYMBOTO Pa3BUTHA.

83. LleneBas ¢pyHKIMS MOBBIIICHHUSI CTOMMOCTH KOMITAHUH Ha CTarHUPYIOIIEM PhIHKe KanuTana Poccuu.

84. Cucrema OI0KETOB.

85. 1 GroKeT MHEPITMOHHOTO Pa3BUTHSL.

86. 2 Oro/pKeT pocTa 3a CHET KaluTalIbHBIX PACXO0JI0B.

87. 3 Gro/pKeT MOBHIIIEHHUS OTIEPalnOHHON 3D PEKTUBHOCTH.

7.1.4 Ilpumepsbl JOMANTHEr0 3aaHUS

HomamHee 3ananue 1. IlpousBectn  aHanmM3  CTPYKTypbl — OajaHca,  JIMKBUAHOCTH,
TUTaTEKEeCIOCOOHOCTH M yCTOWYMBOCTH 3 KoMIaHui, kotupyronmxcs Ha NASDAQ.

Homamnee 3ananue 2. IIpoussectn aHaJM3  pEHTA0eNbHOCTH U ONEPAL[MOHHOMN
s dexruBHOCTH 3 KoMnaHui, kotupyrommxcs Ha NASDAQ.

Homamnee 3ananue 3. IlpousBecTn aHanu3 CTPYKTYpbl IIOTOKA JACHEKHBIX CpPEACTB 3
KoMIaHui, kotupyrouuxcst Ha NASDAQ.

HomamHee 3aganue 4. Pacuer u aHanu3 mokasatens paboyero kamuraiga U Kod(p(UIMEHTOB
o0opaunBaeMoCTH AJis 3 KoMIaHuH, kotupyrouuxcst Ha NASDAQ.

HomaiHee 3agaHue 5. Pacuer W aHanmu3 mokasaTessl YMCTBIX AaKTUBOB M KO3((UIIMEHTOB
donpoéMKkocTH A 3 KomnaHui, kotupyroumxcs Ha NASDAQ.

AHanu3 curyanuu 1. IIpn kakoil CTPYKType TOTOKA JCHEKHBIX CPEACTB OOBIUHO
MPOUCXOAAT NEPBUYHOE PA3MENIEHUE AKIIUM POCCUMCKUX TEXHOJIOTHUYECKUX KOMIaHUM.

AHanu3 cutyanuu 2. TunoBoe 3HaueHuWe paboyero KamuTajna [JIsl CTapTamoB: OIBIT
IIsermu, Poccun  Kurast.

AHanu3 cutyanuu 3. OneIT (hUHAHCUPOBAHUS CTAPTANOB MPHU OTPHUIATEIHHBIX UYUCTBIX
AKTHBAX.
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7.1.5 llpumep TecTa /151 KOHTPOJISI 3HAHMIA 00y YAIOLIUXCS
Buvibepume npasunvnvle omeemvl (RPAGUIBLHBIX OMEEMOE MOICEm OblMb HECKONbKO):
1. K BHCOOOPOTHBIM aKTHBaM HE OTHOCSITCSI:
a. 3pma”us.
b. CoOcrBeHHBI KauTai.
c. IlaTeHrtsl.
d. TpaHcmopTHEIE CPEACTBA.

2. B cTpyKType MOTOKa JCHEKHBIX CPEICTB Ha | CTauu OnepaIiiOHHbIH MOTOK UMEET 3HAK
a. IlonoXuTeIbHBIMN.
b. OrpumnarensHbIi.
Cc. Bcerna Homb.
d. Her ogHo3Ha4YHOIO OTBETA.

3. B 0anaHce akTuB Bceria J0/KEH OBITh:
a. BprIire maccuBoB.
b. Hwxe naccusos.
Cc. PaBen maccuBam.
d. Her ogHo3Ha4HOrO OTBETA.

4. Yuctele aKTUBBI 3TO:
a. AKTHBBI MUHYC ITaCCHBBI.
b.  AxTHBBI MHHYC COOCTBEHHBIN KalUTA.
C. AKTHBBI MUHYC KPAaTKOCPOYHBIE 005I3aTEIbCTBA.
d. AKTHBBI MHHYC BCE JIOJITH.

5. HucTele akTUBBI JOJDKHBI OBITH:
a. Belre coOCTBEHHOI'0O KamuTajia.
b. PaBHBI COOCTBEHHOMY KaITUTATY.
Cc. Hmke coOCTBEHHOIO KamuTaja.
d. Beime Hys.

6. PeHTabenbHOCTH MPOJIAXK 3TO:
a. OrHomeHue MPUOBLTH K aKTHBAM.
b. OrnHomenne npuOHITH K BEIPYUKE.
C. OrtHomeHe MPUOBLIU K COOCTBEHHOMY KaIuTaly.
d. OtHomeHHe NPUOBLIH K KPATKOCPOYHBIM JIOJITaM.

7. BoaddexruBHOl Qupme no6aBIeHHAS pRIHOYHAS CTOUMOCTD JOJDKHA OBITh:
a. Beiue Hyns.
b. Pasna HyJ10.
C. Hwxe nyns.
d. Her BepHoro orsera.

8. YBenuuenue pabodero Kamurajia IPUBOJIUT K:
a. CHmWKEHHUIO ONEPAMOHHOTO TIOTOKA JCHEKHBIX CPEJICTB.
b. VYBenuueHuro onepanioHHOTO MOTOKA JICHEKHBIX CPEICTB.
C. CHMXEHUIO JIOJITOB.
d. VBenuueHHIO COOCTBEHHOrO KaIluTaa.

9. CHmxeHne pabodero KamuTaia IPUBOJIUT K:
a. CHmMKEHHUIO ONEPANMOHHOTO TIOTOKA JCHEKHBIX CPEICTB.
b. VBennueHwurio omepanioHHOTO MOTOKA JEHEKHBIX CPEICTB.
C. CHMXEHHIO JIOJITOB.
d. VBennueHHro cOOCTBEHHOI'O KalMTala.

11



10. Yckopenne 000payrBaeMOCTH JSOUTOPCKOM 3a10JIKEHHOCTH MPUBOIUT K:
a. CHIDKEHHIO OTIePAallMOHHOTO IMTOTOKA JICHEKHBIX CPEJICTB.
b. VYBenuueHuro oneparioHHOTO MOTOKA JCHEKHBIX CPEIICTB.
C. CHIKEHUIO JIOJITOB.
d. VYBenmueHHIO COOCTBEHHOTO KamuTaa.

11. 3ameanienue 000PaYUBAEMOCTH KPEIUTOPCKON 3a]J0JPKEHHOCTH TIPUBOJIUT K:
a. CHmKEHHUIO ONEPANMOHHOTO TIOTOKA JCHEKHBIX CPEICTB.
b. VBennueHwuro omepanioHHOTO ITOTOKA JEHEKHBIX CPENCTB.
C. CHMXEHHUIO JIOJITOB.
d. VBenuueHuro cOOCTBEHHOI'O KalMUTAIA.

12. Cumxkenvie YACABHBIX MPAMBIX OINICPALIMOHHBIX paCXO0d0B IIPUBOAUT:

a. [loBbIIeHUIO Map)KUHATBHOCTH TIPOJAK.
b. CHmwkeHHIO Map)KMHATBHOCTH MPOJIAXK.
c. [loBpmrenuro 060paYNBAEMOCTH 3aITACOB.
d. CHmwkeHno 000payuBAEMOCTH 3aMACOB.
13.lnst oGecriedeHus CTaOMIFHOTO YCTOMYMBOTO pOCTa (30JI0TOE MPABHUIIO):

vl
a. Ilpomaxxu TOMKHBI PacTH OBICTpEe YHCTON MPUOBLIH.
b. TIpomaxu TODKHBEI pACTH MeIEHHEE YHCTON MPHOBLITH.
c. IIpomaxkm HOIKHBEI pacTh OBICTpEE aKTHBOB.

d. TIpomaxu TOKHBI PaCTH MEAJICHHEE POCTa AKTHBOB.
14.VBennyeHne KalMTAIBHBIX PACX00B IPUBOANT K:

a.  YBEIHMUYCHHUIO MOTOKA ACHEKHBIX CPEACTB OT UHBECTULMOHHOMN ACSITEIBHOCTH.
b. CuHmwkeHHIO TOTOKA JEHEKHBIX CPEACTB OT MHBECTHITHOHHON EATEIBHOCTH.
C. YBeJIMUYEHUIO IIOTOKA JICHESKHBIX CPEJCTB OT (PMHAHCOBOM JEATEIBHOCTH.

d. CHWKEHHIO TIOTOKA JICHEKHBIX CPEICTB OT (PUHAHCOBOM ESITEILHOCTH.

15.Pabouwnii KanuTan yBeIUIUTCS SCIIH:

PactyT npogaxu.

PacTyT 10Ar0CcpovHbIe TOJTH.

PacTyT 000pOTHBIC aKTHUBBI.

PacTyT KkpaTKoCcpOUHbIe 00sI3aTEIbCTBA.

oo oTe

16. Belnnata 1TMBUIEHI0B OTHOCUTCS K:
OnepalinoOHHOMY TIOTOKY JIEHEKHBIX CPECTB.
HHBECTUIIMOHHOMY ITOTOKY JI€HEKHBIX CPEJICTB.
DUHAHCOBOMY IIOTOKY JEHEXKHBIX CPEZCTB.
BamroTHOMY NOTOKY I€HEXKHBIX CPELCTB.

cooTe

7.1.6 IIlpuMepbl KOHTPOJIBLHOH PadoOTHI

B1
1. Paccuurarh K03 PUIHEHTH pEHTA0CTHHOCTH.
Omnpenenuts BHITIONHEHNE 4 yCIOBUI CTaOMIIBHOTO (PMHAHCOBOTO PAa3BUTHSI.
3. PaccunraTth cCBOOOIHBIN AEHEKHBIH ITIOTOK.

N

B2
1. PaccuuTaTh HOTOK OT ONEPALIMOHHON JESTEINbHOCTH.
[IpumennTs Moaens JlromnoH.
3. PaccunraTth K03 HUIIMESHTH 000PAaUYNBAEMOCTH AKTHBOB.

N
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1)

IIpumepbl NpakTHYECKUX 3a]aHUIi /151 KOHTPOJIbLHOI padoThI

Beipyuka 500, npsmble omepanuoHHble 3arpaTsl 240, KOCBEHHBIE ONeEpanyoHHbIe 3aTpaThl 70.
OnpenennuTts MapKMHAIBHOCTD MPOJIAX, peHTadensHocTh o EBITDA.
OrmpenenuTh YUCThIC aKTUBBI: TTacCUBHI 70, OCHOBHBIC CpeICTBa 7, 00OPOTHBIN KarmuTai 49.

7.2 TunoBbIe KOHTPOJILHbIE 32/IaHUS WU HHbIE MATEPHAJIBI [IJIsl TPOBEIEHUS POMEKYTOYHOIM
aTTecTalMM.

7.2.1 Bonpochl Kk 3a4éTy
Cpasuenne crannaptoB yuera PCBY u MC®O.
Cpasuenue crannaptoB yuera MCDO u US GAAP.
CTpyKTypa HacCHBOB: COOCTBCHHBIC HCTOYHUKH.
CTpyKTypa acCUBOB: 3a€MHbIC U THOPHUTHBIC HCTOYHUKH.
CrtpykTypa aKkTHBOB: BHEOOOPOTHBIE M OOOPOTHBIE AKTHBHI.
CTpyKTypa aKTHBOB: BHEOOOPOTHBIE AKTUBHI.
CrpykTypa oT4deTa o MpUOBLTH 1 YOBITKAX.
CTpyKTypa oT4eTa O IBUKCHUH JICHEKHBIX CPEIICTB.

[NosicHeHUs K TOJI0BOM (PMHAHCOBOM OTYETHOCTH: UX COCTAB M POJIb JUISl TPOBEICHHS aHAIN3A.
I'opu3oHTaNBHBINA METOI IPOBEICHUS aHAIU3A.

BepTukabHbII METOJ IPOBEICHUS aHAIU3A.

AHanu3 TpeH10B 1Mo (MHAHCOBOI OTYETHOCTH MHHOBAIIOHHBIX KOMITAHHH.

OcobenHocTy aHanu3a OaxaHca M OT4eTa O MPUOBUIAX U YOBITKAX (papMaIrieBTHUECKUX KOMITAHHH.
DaKTOPHBIA METOJ aHAIU3A.

CpaBHUTENBHBII METOJ aHATIN3A.

Hcnonp3oBanne OeHUMapKUHTA B CPABHUTEIILHOM aHAIH3E.

Koaddumment perradensHOCTH (110 TaHHBIM 0ajlaHca U OTYeTa O MPHOBLIN U yObITKAX).
Koaddumment perTabensHOCTH (IO TaHHBIM TOJIBKO OTYETA O MPUOBUIN U YOBITKAX).
Koadduiuent 06opauyrnBaeMOCTH aKTHBOB.

Koaddumnmentsr prHaHCOBOH YCTOWIHMBOCTH.

Koaddumnment mTMKBUIHOCTH.

[Mporuno3uposanue aedonra. Moaenb AnbTMaHa.

KittoueBbie hmHAHCOBBIE COOTHOIICHHS YCTONYNBOTO PA3BUTHSI KOMIIAHHU.
MuorodakropHsiii ananu3. Moaens J[fomoH.

Pacuer mokazarenst NOPLAT.

Pacuer mokazarenst EBITDA.

Oco0enHocTH (pUHAHCOBOrO aHaM3a komnanuii UT-cektopa.

OcobenHocTH UHAHCOBOTO aHaNM3a kKomnaanii R&D crienmanmuzanmn.

OcobeHHocTH (PHHAHCOBOTO aHANIM3a KOMIIAHUK Ha CTaJUH BEHUYPHOr0 (PMHAHCHPOBAHHMA.

7.2.2 TllpumMep UTOrOBOrO TECTA
K BHe0GOpPOTHBIM AKTHBAM He OTHOCSITCS:

a) 3naHus.

b) CoOcTBeHHBII KaUTAL.
c) IlareHrsr.

d) TpaHcnopTHbIE CpeiCcTBa.
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2)

3)

4)

5)

6)

7)

8)

9)

I'maBHbIi pakTop, CO3naI0MMII PUCKH NTPH BHICOKOM X0JT0BOIM HATPpy3Ke KOMIIAHUH 3TO:

a) Huskas peHTabenbHOCTD OM3HECA, HEJOCTATOYHAS AJISI 0OCITYKUBAHUSI JOJTOB.
b) Bricokas nUBHAEHIHAS TOXOTHOCTE.

C) Maubie y/ebHbIC KAMUTAIbHBIC 3aTPATHI.

d) KaccoBble pa3pbiBbl OU3HECA.

B cTpykType moTOKA IeHeKHBIX CPeJCTB HA 1 cTaguM onepanuoOHHbIN OTOK HMeeT 3HaK

a) IlonoXUTETBHEIH.

b) OrpunareabHbIii.

€) Bcernaa Houmb.

d) Her 0aHO3HAYHOTO OTRBET.

B 0aj1aHCce aKTHB BCerja J0JIKeH ObITh:

a) Bsire maccuBoB.
b) Hmke maccusos.
c) PaBen maccuBam.
d) Her ogHO3HAYHOTO OTBETA.

Yucrble aKTUBBI 3TO:

a) AKTHBBI MHHYC IIACCHBBI.

b) AKTHBBI MUHYC COOCTBEHHBIN KaITUTAIL.

C) AKTHBBI MHHYC KPATKOCPOYHBIC 0053aTEIbCTRA.
d) AKTHBBI MHHYC BCE JIOJITH.

Yucrble aKTUBBI JOJI2KHBI ObITh:

a) Bblie cOOCTBEHHOTO Kamnurana,
b) PaBHBI COOCTBEHHOMY KAITHTAIY.
C) Hioke coOOCTBEHHOTO KamuTaia.
d) Bermie Hys.

PeHTa0eILHOCTH MPOJIAIK ITO:

a) OrHomeHue NPUObLIN K aKTHBAM.
b) OrtHoreHre MPUOBUTH K BBIPYUKE.
€) OrtHouieHue NpUOBUIN K COOCTBEHHOMY KaIlUTAaly.
d) OrHomeHue NPUObLIN K KPATKOCPOUHBIM JIOJITaM.

B 3¢ pexTuBHOl pupme 1o0aB/IeHHASI PHIHOYHASA CTOMMOCTD J0JIKHA ObITh:

a) Bermie Hys.

b) PasHa HyJI10.

c) Hioke Hyss.

d) Her BepHoro oTBera.

YBeauuenne paﬁoqero KanuraJjia npuBOAUT K:

a) CHWKEHHUIO ONIEPAIHOHHOTO MMOTOKA JIEHEXKHBIX CPEJICTB.
b) VBennuenuro omeparOHHOTO MOTOKA JEHEKHBIX CPEICTB.
C) CHWKEHHIO JI0JIrOB,

d) VYBenuueHHro COOCTBEHHOIO KaIUTAA.

10) Cun:xeHue paGouero Kanurajia NpuBOIUT K:
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a) CHMXEHHIO ONEPAMOHHOTO TIOTOKA JICHEKHBIX CPEJICTB.
b) VBenuueHuo onepanroOHHOTO MOTOKA ICHEKHBIX CPEICTB.
C) CHWKEHHIO I0JITOB.

d) VBenmueHnnto cOOCTBEHHOIO KaIlnTaja.

11) YckopeHue 060paunBaeMoOCTH 1e0MTOPCKOI 3210 KEHHOCTH PUBOIUT K:

a) CHWKXEHHUIO ONEPAIMOHHOTO TIOTOKA ICHEKHBIX CPEJICTB,
b) VBenuueHuro onepanroOHHOrO MOTOKA JICHEKHBIX CPEJICTB.
C) CHWKEHHIO I0JITOB.

d) VBennueHnnto cOOCTBEHHOIO KaIlnTaja.

12) 3amensienne 060pauynBaEeMOCTH KPEIUTOPCKOI 3210/ 5KEeHHOCTH MPUBOIUT K:
a) CHIKCHHUIO OTNIEPAIHOHHOTO MOTOKA JICHEKHBIX CPEICTB.
b) VBennuenuro omeparMOHHOrO MOTOKA JEHEKHBIX CPEICTB.
€) CHMXEHHUIO JTOJTOB.
d) VBennueHnnto cOOCTBEHHOIO KaIlnTaja.

13) CHukeHne YA€CJAbHBIX NPAMBIX OIMIEPAILIMOHHBIX PACX0/10B MIPUBOAUT:

a) IloBbIICHHIO MAP)KUHATBHOCTH TPOJIAK.
b) CHmwkeHn0 Map)KUHATBHOCTH TPOIAK.
c) IloBbieHHI0 000PAYNBAEMOCTH 3aI1aCcOB.
d) CHmwKeHHIO 000paYMBAEMOCTH 3aI1acoOB.

14) Bbicokasi 060paYyuBaEMOCTh AKTHBOB 00bIYHA XapaKTepHa JJIs KOMIAHUil U3 0Tpac/Iu:

a) Po3HHMYHO# TOPTOBIIH.

b) oOBI4M MONE3HBIX HCKOTAEMBIX.
€) TpaHCIOPTHOTO MAITHHOCTPOCHHSI.
d) AsuanepeBo3oK.

15) Jlns oGecrnieyeHusi CTAa0MILHOTO YCTOMYHBOro pocTa (30J10T0€ MPABUJIO):
a) IIpomasku JOJKHBI PACTH OBICTPEE YMCTOM TPUOBLIH.
b) TIpomaxku JODKHBEI paCTH MeJIEHHEE YHCTOM MPHUOBIIH.
c) TIpomaku TOJKHBI PACTH OBICTPEE AKTHBOB.
d) TIpomasku JOJKHBI PACTH MEIJIEHHEE POCTa AKTHBOB.
16) YBeqnueHne KanuTAIbHBIX PACX010B MPUBOIUT K:
a) VYBEIMUYCHHUIO MOTOKA JICHEXKHBIX CPEJICTB OT HHBECTUIIMOHHOM J€STEIBHOCTH.
b) CHuwKeHUIO OTOKA JEHEKHBIX CPEACTB OT HHBECTUIIMOHHOMN JIEATETbHOCTH.
C) VYBeIMYCHHUIO MOTOKA JICHEKHBIX CPEJICTB OT PMHAHCOBOM JIESTEILHOCTH.
d) CHWKEHHIO MOTOKA JICHEKHBIX CPEJICTB OT (PUHAHCOBOM JESITEILHOCTH.
17) PaGoumii KanuTajl yBeJIMUHTCSI €CJIU:
a) Pacryr nmpogaxmu.
b) PactyT mOoaTOCPOUYHBIE AONTH.
C) PacTyr 000pOTHBIC aKTUBHI.
d) PacTyrt KpaTkoCpOUHBIE 005I3aTEIBCTBA.

18) BoimjiaTa AMBHIAECHIOB OTHOCUTCH K:

a) OrmepalnoHHOMY TIOTOKY JIEHEKHBIX CPEICTB.
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b) HuBeCTUIIMOHHOMY TIOTOKY IEHEXHBIX CPEICTB.
C) ®UHAHCOBOMY IOTOKY JECHEKHBIX CPEICTB.
d) BamoTHOMY ITOTOKY JEHEKHBIX CPEJCTB.

19) uBuaeHabI PACCYUTHIBAIOTCH KAK

a) Mous yncTol MpuOBLTH, HATIPABIIIEMOM Ha BBITUIATHI AKI[HOHEPaM.

b) [lons BBIpYUYKH, HAaNPaBJIsieMOW Ha BHIILIATHI AKIHOHEPAM.

c) Jons npuObLIM, HAMTPABISIEMOI Ha BBIILIATHI KPEAUTOPAM.

d) ous mpuOBLTH, HAMTPABIIIEMOM Ha BBITUIATHI TPYJOBOMY KOJUICKTHBY.

20) IIpu pacuere mokaszareas EBITDA

a) IlpuHMMAarOTCs MOKa3aTe M J0 pacuyeTa KOCBEHHBIX HAJIOTOB.

b) IIpuHHMarOTCA IOKA3aTEIH MOCTE pacyeTa KOCBEHHbBIX HAJIOTOB.

c) IIpuHMMarOTCS TIOKa3aTeNH MOCIIe pacyeTa aMOPTH3ALIIH.

d) IIpuHEMAarOTCs MOKa3aTesH MOCIE PE3EPBOB, (HOPMUPYEMBIX M3 MPUOBLIH.

MIKAJIA U KPUTEPUU OHEHUBAHMUA pe3yabtratoB 00yuyerHusi (PO) nmo gucuuniune (MoayJiro)

OuneHkKa 2 3 4 5
POn
COOTBETCTBYIOII e
BU/bI oue:?)%ﬂux
CpeAcCTB
3HaHuA OtcytcTBUe | PparMmeHTapHbIE O61ue, HO He CdopmupoBaHHbIE
(nucbmeHHblE ONPOCHI 3HaHUU 3HaHUA CTPYKTYpPUPOBaHHble | CUCTeMaTH4YecKHe
Ha KaxcdoMm 3aHsamuu 3HaHUA 3HaHUS
U KOHMpOJ/1bHble
pabom no memam )
YMmenusn OTtcyrcTBUe B nesiom B mesiom ycnenHoe, YcnemHoe u
(npakmuueckue yMeHUH YCIELIHOE, HO He HO coJiep:Kalliee cUcTeMaTHYecKoe
KOHMpO/IbHble CUCTeMAaTHYEeCKOe | OT/ie/IbHble POOeIbl yMeHue
3a0daHusi, Hanucaxue u yMeHue yMeHue (JoNycKaeT
3awuma pegepamos HETOYHOCTH
HaA 3a0aHHY0 meMy u HENPUHIUITHAIbHOTO
peuieHue Kelicos us xXapakTepa)
mekyujetl npakmuku
KOpnopamueHbix
¢uHaHcos.)
HaBbIKH OTcyTcTBUE Hanuuume B mesiowm, CdopmupoBaHHbBIE
(Bs1apeHMs, ONBIT HaBbIKOB OT/eJIbHbIX chopMHUpOBaHHbBIE HaBbIKU
AesATe/IbHOCTH) (BnazeHun, HaBbIKOB HaBbIKU (BJaJleHU), (Bnagenus),
(8udbl oyeHoUHbIX OIBITA) (Hannuue HO UCII0JIb3yEeMbIE HE pHUMeHsieMble
cpedcms: 8bINOHEHUE dparmMeHTapHOro | B aKTHUBHOU ¢popme [pHY pelIeHUn
u 3auyuma Kypcoeoti OIBITA) 3ajau

pabombl, omuem no
npakmuke, omyem no
HHP, sbinosHeHue
KOMN/EKCHO20
¢uHaHcos020
aHaausa

8. PecypcHoe oGecnieyeHue:

8.1.1TepeyeHn 0CHOBHOM ¥ IONOJHUTEIBLHOM JIUTEPATYPbI:

16




a) OcHoBHag JIUTEpaTypa:

1. Houoga, A.®., Cene3nesa H.H. ®unancossliii ananus: yueoHuk [Teker] / A.®. Monosa. — M.: [Ipocrekr,
2015. - 624c

2. T'unsposckas, JI.T. DxoHomudeckwii aHanu3: y4eOHMK J/By3oB, 2-¢ wm3n. gom. [Texcr] / JLT.
I'misposckas. — M.: OHUTU-/lana, 2016. — 640 c.

3. Honmora, JI.B. Hukudoposa H.A. Ananu3z ¢unancosoir oruetHoctd [Tekcr] / JI.B. Jonmosa. — M.:
Heno u cepsuc, 2018. — 160 c.

4. Edumona, O.B. OuHAHCOBBIN aHAIN3: COBPEMEHHBI MHCTPYMEHTAPUH U MPUHATHS YKOHOMUYECKHX
pemennii: yaeOnuk [Texct] / O.B. Edbumona. — M.: M3narensctBo «Omera-JI», 2014. — 348 c.

5. BaxpymmH, M.A. Ananmus ¢unrancoBoir otuetHoctH [Tekcr] / M.A. Baxpymun. — M.: By3oBckuit
yuebnuk, 2018. — 432 c.

0) JlonotHUTEIBHAS INTEPATYpAa:

6. bepucraiin, JLA. Ananus ¢unancoBoit oryetHocT: Teopus, mpakTrka u uaTepnpetauus [Teker] / JLA.
bepucraiin. — M.: Kaura o Tpe6osanuto, 2017. — 622c¢.

7. Komanes, B.B. Kosazies, B.B. Ananu3 6ananca nimu kak noHnMath 6ananc [Tekcr] / B.B. Kosanes, B.B.
Koganes. — M.: IIpocnekr, 2015. — 784 c.

8.2.I1epeuenn npodeccHOHATLHBIX 623 TAHHBIX H HH(YOPMANMOHHBIX CIPABOYHBIX CHCTEM:

denepanbHas ciayx0ba rocyaapcTBeHHoO# ctatuctuku: cait. — URL: https://www.gks.ru

Lenrpanbhsiii 6ank Poccutickoit @enepanuu: cait. — URL: https://cbr.ru

3. OBC «Opaiit» [paznen «BAIHA ITOAINCKA: yyeOHuKHN U yueOHbIe MTOCOOUS U3IaTeNbCTBA
«tOpaiit»]: caitr. — URL: https://www.biblio-online.ru/catalog/

4. DOBC m3narenscTBa «JIaHby» [yueOHbIC, HAyUHBIC U3JIAHHSI, IEPBOMCTOYHUKHU, XYI0)KECTBEHHbBIE
MPOM3BEICHNUS Pa3IMYHbIX M3JATEIbCTB; KypHasl|: caidT. — URL: http://e.lanbook.com

5. DnexkTpoHHas oubnnoTeka 3KOHOMUYECKOI'0 dakynprera MI'Y — URL:
https://www.econ.msu.ru/elibrary

N

8.3.I1epeyeHn JIMIEH3HOHHOr0 MPOrPAMMHOI0 ob0ecnedeHust (MPH HeOOXOTMMOCTH):
MS Office

8.4.Ilepeyenns pecypcoB HH(POPMAMOHHO-TEJIEKOMMYHHKAIIMOHHON ceTn «AHTEpHET
https://www.bloomberg.com — uapopmarronHoe areHTcTBO «birymGepry.
https://www.cfin.ru — uarepuer-npoext «KoprnopaTuBHBIN MEHEHKMEHTY.
https://www.cfjournal.hse.ru — snekrponnsiii xypHan «KoprnoparuBHbie pUHAHCHD.
https://www.finance.yahoo.com — unpopmaroHHbIii cepBuc o GpuHaHcax Y ahoo.
https://www.fd.ru — sxypran «®UHAHCOBBIN THPEKTOPY.
https://www.mckinsey.com/quarterly xypran «Bectank MaxKuH3m».
https://www.ru.investing.com — texkyas ”HGpOpMAaIUs MEXIYHAPOAHBIX (PMHAHCOBBIX PHIHKOB.

NookrwdE

9. Onncanne MaTepuaJIbHO-TEXHHYECKOI0 0decneyeHmsl.

I[J'IH MMPOBCACHUA 06paSOBaTeJ'ILHOFO mponecca H606XO,Z[I/IMa ayauTopu, O60py,I[OBaHHa$I KOMITBIOTEPOM
U TPOCKTOPOM, HeO6XOI[I/IMI>IMI/I A AEMOHCTpaluu Hpe3€HTaHI/Iﬁ U pCHICHUA MAaTCMATHYCCKUX 3ajad.
Obs3arenpHoe Tiporpammuoe obecrieuenne — MS Office.

10. MeToanyeckue yKazaHus Uil 00y4AOUIMXCS 110 OCBOECHUIO THCIMIJIUMHBI

B mporecce m3yuenust kypca obydaromnirecs o0s3aHbl cOOMIOAATH AMCHUILUIMHY, BOBPEMS
MPUXOJUTh Ha 3aHSTHA, J1eJaTh JOMAalIHUE 3a/laHus, OCYHIECTBIIATh MOJIrOTOBKY K CEMUHApaM M
KOHTPOJIbHBIM paboTaM, MPOSIBIIATh AKTUBHOCTh Ha 3aHATHUSX.

[Ipu sTOM Ba)kHOE 3Hau€HUE HMMEET caMOCTOsTeNIbHasg paboTa, KOTOpas HampaBieHa Ha
(dbopMHpOBaHKE y yUyalllerocss yMEHUI U HaBBIKOB MPAaBUIBHOTO OPOPMIICHHUS KOHCIIEKTa U PabOThI
C HUM, paboThI C IUTEPATYPOIl U JIEKTPOHHBIMU UCTOYHUKAMH MHPOpMaIuy, e€ aHaiu3a, CHHTE3a
u 0000menus. s MpoBeAEHUS CaMOCTOATENbHOM pPaboThl 0OydYaroUIMMCs TPEelOCTaBIsAEeTCs
CIHICOK Y4eOHO-METOINYECKON TUTEPaTypHI.
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11. O6pa3oBaTe/IbHbIC TEXHOJIOTHH
B mponecce ocBoenus aucumiuiHbl «lIpaBoBast cpena Ou3Heca M MHTEIICKTYaJIbHOE
IIPaBO» UCIIOJIB3YIOTCS CIIEIYIOLINE 00pa30BaTEIbHbIE TEXHOIOTUH:

1. Cmanoapmuvie memoowl 0OyueHus.

— JIEKLIMH;

— CEMHUHapHI;

— TNHUCHhMEHHBIC WX YCTHBIE JOMAITHHAE 33 aHMs,

— KOHCYIbTAINH TIPETIOAaBaTele;

— caMocCTosATeNbHas paboTa CTYICHTOB, B KOTOPYIO BXOIWUT OCBOCHHE TEOPETHYECKOTO MaTepuala,
MOATOTOBKA K CEMHHAPaM, BHIITOJIHEHNE YKa3aHHBIX BhIIIE TICHMEHHBIX PadoT.

2. Memoowl o00yuenus ¢ npumMeHeHueM UHMEPAKMUBHLIX GOopM 00paA308aMENbHBIX
MexHon0cUll.:

— UWHTEPAKTUBHBIC JICKIIHH;
— aHaJIM3 JEJOBBIX CUTYalMi HA OCHOBE KE€IC-METOAa U HIMUTALIMOHHBIX MOJEIIEH;
— KpPYTIIBIE CTOJIBL;

— 00cCyXJIeHHe MMOATOTOBJICHHBIX CTYACHTaMH pedeparTos;

— 00CyXJIeHHE pe3yNbTaTOB PadOTHI CTYACHYECKUX MUCCIEA0BATEIbCKUX TPYIIIL.

12. SI3pIk mpenoaaBaHusi: PyCCKUii

13. ABTop (aBTOpPBI) Mporpammel. Bonkos FOpuit Bnagumuposuy, ct. npenogaBatens BIITYU
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