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PaGouass mporpamMmma AUCHMIUIMHBL (MOAyJs) pa3paboTaHa B COOTBETCTBHM C CAaMOCTOSITEIBHO
ycraHoBiaeHHbIM MI'Y o0OpasoBarensHbiM crangaproM (OC MIY) mns peanu3yeMblX OCHOBHBIX
npoeCCHOHATBHBIX ~ 00pa30BaTENbHBIX MPOTPaMM  BBICHIETO O0pa30BaHUS IO HANpaBJICHUIO
noaroToBku / creruaabHocTH 27.04.05 «HHOBaTHKa» (MPOrpaMMbl MaruCTpaTypbl) B peIaKIud

npukaza MI'Y ot 30 nexabps 2016 1.

I'ox (rogsr) mpuema Ha oOydenwme: 2017, 2018, 2019.
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|I. Heau u 3aga4u y4eOHOMH TUCHUTLIUHBI

Heabo u3ydeHUs AUCHUIUIMHBI «AHaMU3 3(P(GEKTUBHOCTH HHBECTHIIMOHHBIX IPOEKTOBY
sBisieTcs (opMHUpOBaHUE KOMIUICKCHBIX 3HAHWH B OOJIACTH TEOPUM METOJOB pacdera U OIEHKH
SKOHOMMYECKOH 3(PPEeKTUBHOCTH UHBECTHUIIHH.

3agayaMu JUCHUTIIMHBI SABJISIFOTCS:

— H3YyYeHHE MOHATHIHO-KaTEeropuaJbHOro anmnapara B 00J1aCTH MHBECTULIMOHHOTO aHAIIN3a,

— (dopmupoBanue 3HaHUH 00 OCOOEHHOCTAX TPOBEACHHUS MHBECTUIIMOHHOTO aHaiu3a |
COOTBETCTBYIOIIMX MPOLIEAYD;

— H3YYCHHE COBPEMEHHBIX METOOB aHanm3a 3PPEKTUBHOCTH WHBECTUIIMOHHBIX TPOCKTOB;

— (dopmupoBaHNE HABBIKOB W YMCHHM, HEOOXOIMMBIX MJIs MPOBEACHUS OLEHKH 3(PPEKTUBHOCTH
MHBECTUIIMOHHBIX MPOEKTOB.

B pesynbprare u3ydyeHus NaHHOIO Kypca oOydaroliuecsl Mojy4yaT 3HaHMs O METOJax aHalu3a
3¢ GEKTUBHOCTH HHBECTHIIMOHHBIX IPOEKTOB, MPUOOPETYT HABBIKK U YMEHUSI OLIEHKU 2(PPEKTUBHOCTH
MHBECTUIIMOHHBIX IIPOEKTOB.

Il. Mecto aucunmimnsl B ctpykrype OIIOIT BO

Juctunnuna «AHamu3 S(Q(EKTUBHOCTH WHBECTUIMOHHBIX IPOEKTOB» OTHOCUTCS K
npodeccnoHaATbHOMY OJIOKY BapHaTUBHOW dYacTu (pazien «/[MCHUIUIMHBI 1O BBIOOPY CTYICHTA»)
y4eOHOro IJIaHa MporpaMMbl Maructparypsel 27.04.05. «HHOBaTHKaY.

W3ydeHne TUCHUIUIMHBI 0a3upyeTcs Ha 3HAHWSIX U YMCHHSIX, MOJYYEHHBIX OOYYArOIIUMUCS B
MIpoLIeCCe U3YUYEHUS] TYMaHUTAPHBIX, COLMAIBHBIX U 3KOHOMHUYECKUX JUCLUMIUIMH: «YIIpaBlIeHUYECKas
SKOHOMUKA», «DUHAHCOBBIH MEHEIKMEHT B BBICOKOTEXHOJOTHYHBIX OTPacCiax», «YTpaBiIeHUE
MHHOBAIIMOHHBIMH MTPOEKTaMU», «MeTOo bl MPOTrHO3UPOBAHUS U (PMHAHCOBASI AHAIUTHUKAY.

Jl71s ycriemHoro OCBOSHHSI TUCIUTUIMHBI 00YYarOIIHIACs TOKEH:

3HaTh:
— (ynaameHTaIbHBIC OIOKEHUS SKOHOMUYECKOM TeOpUH;
— TEOpeTUYECKHe OCHOBBI ((MHAHCOBOTO aHAIN3A,
— OCHOBHBIE MPOOIEMBI COBPEMEHHOM (riocodun U MOIX0A0B K UX PEHICHHIO;

YMmern:
— HCIIOJIb30BAaTh MEXAUCLIUIIIIMHAPHBIE CUCTEMHBIE CBS3H HAYK;
— aHaJIM3UpOBaTh U OLEHUBaTh (¢uiocopckue NpoOseMbl MPH PEHIEHUH COLMAIBHBIX |
poQeCCHOHANIBHBIX 3a71a4;
— IpPUMEHATh  MaTeMaTHYeCKUH  MHCTPYMEHTApuid K  pelIeHHI0O  COLMAJbHBIX U
npodeCCHOHATBHBIX MPOOIIEM.

Biaagern:
— HaBbIKaMU (DMHAHCOBOTO aHAJIN3A,
— HaBBIKAMHU BI)I60pa HaH60nee aKTyaHBHLIX HaHpaBHeHI/Iﬁ HayIIHI)IX HCCHeJIOBaHHﬁ, CTaBUTH
3aJ1au UCCIICIOBAHMS M OTIPEACIISATh CIIOCOOBI PEIICHHS TTOCTABJICHHBIX 33/1a4;
— CaMOCTOSITEIbHO MPUOOpPETaTh U UCTIOIH30BATh B MPAKTUUYECKON JAEITETHHOCTH HOBBIC 3HAHUS
Y YMEHUS B PA3IMYHBIX cepax IesaTeTbHOCTH.

3HaHI/I$I, HaBbIKMU W YMCHH, TIOJYUYCHHBIC IIPpU HU3YYCHUU JUCHHUILUIUHBI «Ananus
3(1)(1)6KTI/IBHOCTI/I HMHBCCTHUIUOHHBIX ITPOCKTOB 00ecIeynBarT YCIICIIHOEC OCBOCHHC OUCHUIIIMHBI

3



MI'Y umenu M.B. JlomoHOCOBa Pabouas nmporpamma aucuuIuIMHEL «AHaIU3 () (EKTHBHOCTH
WHBECTHIMOHHBIX TPOEKTOBY

«HBecTuiun B WHHOBammm», «TpaHcdep W KOMMEpHHMATU3alUs pPE3yabTaTOB HAYYHOTO
UCCIICIOBaHMS», «AHATU3 (UHAHCOBOH OTYETHOCTHY», «OIICHKa W YIOpPaBICHHE CTOMMOCTHIO
KOMITAaHUW» ¥ HEOOXOUMBI Ui MPOXOKIACHHS IPEIIUIUIOMHON MPAKTUKK, OCYIIIECTBICHHS HAy4HO-
UCCIIEIOBATEIILCKOW Pa0OThl M HAIMCAHHS BBITYCKHOW KBATU(PHUKAIIMOHHONH pabOThl (MarncTepcKon
nucceprtanun). M3ydaercs Ha 2 kypce (3 cemecTp).

I11.TpeboBaHus K pe3yJibTaTaM OCBOEHHSI JUCHUTITIHHBI

B pesynpTaTe OCBOCHHS JUCHUIUIMHBI JOJKHBI OBITh  COPMHUPOBAHBI  CICIYIOIIHE
KOMIIETECHLIUU:
YHuBepcajibHble KOMIICTEHIIMHU:

YK-1. CnocoOHocTh (opMynupoBaTh HaydHO OOOCHOBaHHbIE THIIOTE3bI, CO31aBaTh
TEOPETUYECKHE MOJENIN SIBJIEHUN M NPOLECCOB, NIPUMEHATh METOJOJIOTMIO HAYy4HOIO IIO3HAHUS B
podecCHOHABEHOM IeATEIBHOCTH

YK-2. ToToBHOCTh K CaMOpa3BUTHIO, CaMOpealli3alllM, MCIOJIb30BAaHUI TBOPYECKOIO
MOTeHIIaja

YK-3. T'oTOBHOCTH JEHCTBOBaTh B HECTAHJAPTHBIX CUTYalUSX, HECTH COIHUAIBHYIO H
ATHUYECKYIO OTBETCTBEHHOCTb 3 IPUHATHIE PEIICHUS

OIIK-3. CnocobHOocTh pemiaTe MNpodeccHOHANbHBIE 3aJaud Ha OCHOBe ¢uinocoduu,
MaTEeMaTHYECKUX METOJOB U MOJeNel JUIsl yIpaBIeHUS HHHOBAIMSIME, KOMITBIOTEPHBIX TEXHOJOTHII B
WHHOBAIIMOHHOM cepe

OIIK-4. CriocoOHOCTh K a0CTPaKTHOMY MBIIIJICHUIO, AaHATTU3Y, CHHTE3Y

IIK-3. CiocoGHOCTh MPOU3BECTH OLEHKY YIKOHOMHYECKOTO MOTEHI[Malla HHHOBAIIMH, 3aTpaT Ha
WHHOBAIIMOHHBIN MPOEKT U OCYILIECTBIEHNE HHHOBALIMOHHOM NESITEILHOCTH B OPraHU3alluu

IIK-4. CnocoOHocTh HaWTH (BBIOpaTh) ONTHUMAJIbHBIE PEIICHHS NPU CO3JAaHUHM HOBOU
HAayKOEMKOW TMpOIYKIMU C Y4YeToM TpeOOBaHUI KadyecTBa, CTOMMOCTH, CpPOKOB HCIOJHEHMS,
KOHKYPEHTOCIIOCOOHOCTH U 3KOJIOTMYeCKOl 6€30acHOCTH

IIK-5. CnocoGHOCTh  BbIOpaThb  TEXHOJIOTMIO  BHEAPEHHMsS  pe3yjibTaTOB  HAy4yHO-
HCCIIEIOBATENbCKOM I€ATEIbHOCTU U UX KOMMEPLIUATU3auN

IIK-6. CnocoGHOCTh MNpPHUMEHSATh TEOPUM U METOABl TEOPETHUECKOW W MPUKIaJHOU
MHHOBAaTHKHU, CUCTEM M CTpPAaTErui ymnpaBlIeHUs, YIPaBICHHUsS Kaue€CTBOM HMHHOBALMOHHBIX MPOEKTOB,
BBIOMpATh COOTBETCTBYIOLIUE METOAbI PELICHHS SKCIIEPUMEHTAIbHBIX U TEOPETHUECKUX 3aau

IIK-9. CrocoOHOCTh TIPENCTaBUTh (OMyOJIMKOBATh) PE3yJIbTaT HAYYHOTO HCCIICAOBAaHUS Ha
KOH(EepeHIIMM WIM B IEYaTHOM M3JaHMM, B TOM YHCIIE Ha HMHOCTPAaHHOM S3bIKE, B BHJIE OTYETa,
pedepara, HaydHOU cTaTbU, OPOPMIIEHHON B COOTBETCTBUU C UMEIOLIMMUCS TPEOOBAaHUSIMU

IMMK-10. CrtocoOHOCTh KPUTHUYECKH aHATU3UPOBATh COBPEMEHHBIE MPOOJIEMBI MHHOBATHKH C
y4€TOM 3KOHOMHYECKOIO, COLMAJIBHOTO, SKOJIOIMYECKOTO0 M  TEXHOJOTHYECKOTO  AaclEeKTOB
KHU3HEIEATEIbHOCTH YEJIOBEKA.

IIK-11. CnocoOHOCTBIO  PYKOBOAMTH  INPAKTHYECKOW, J1abOpaToOpHOW W Hay4dHO-

HCCIIEIOBATENbCKOM paboTOl CTY/I€HTOB, MPOBOIUTh YUEOHbIE 3aHATHS B COOTBETCTBYIOLIEH 00acTu.
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IK-12. CnocoGHOCTBIO MPUMEHSTH, AQNaNTHPOBATh, COBEPIICHCTBOBAThH W pa3padaThIBaTh

WMHHOBAIIMOHHBIC 06p330BaTeHBHBI€ TCXHOJIOTHH.

Cneuuaau3npoBaHHble NPogeccHOHATbHbIE KOMIIETeHIHM:
— CnocoOHOCTh NPHUMEHATh METO/BI OLEHKH 3KOHOMHYECKOH S(P(PEKTHBHOCTH HHBECTHIIMOHHBIX
MIPOEKTOB.
— VYmetb hopMHUPOBATH HHBECTUIIMOHHBINA OPT(HENb.
— CrocoOHOCTh TPUMEHSTH METOJbI MPOTHO3UPOBAHHMS W3MEHEHHS CTOMMOCTH OpTaHU3alluH [0
OCYILECTBIICHHS] NHBECTHUIIMOHHBIX BIOKECHUH.

B PE3YIbTATC U3YUCHUA JUCHUIINIMHBI CTYACHT JOJIZKCH:

3HaTh: OCHOBHbBIE TIOHATHS, HCIHOJNb3yeMble B MPaKTUKe aHanu3a d3((HEeKTHBHOCTH
MHBECTULMOHHBIX IPOEKTOB; METOJbl aHAIN3a HYKOHOMHUYECKOW 3((EKTUBHOCTH HWHBECTHLIMOHHBIX
IIPOEKTOB; OCOOCHHOCTH BBISBIICHUS U OLIEHKH PUCKOB MPU OCYIIECTBIEHUN UHBECTULINH.

Ymersb: OCYIIECTBIISATh MOATOTOBKY TEXHUKO-PKOHOMHUYECKOTO 000CHOBaHUS
WHBECTUIIMOHHBIX MPOEKTOB; YMETh NPUMEHATH MPOCThIE U JUCKOHTHPOBAHHBIE METOMABI OICHKU
AKOHOMHYECKON 3()(PEKTUBHOCTH MPOEKTOB; YUUTHIBATH OPTAHU3AIMOHHBIC U MaKPOIKOHOMHUYECKHE
(bakTopbI MpU TPUHATUNA UHBECTUIIMOHHBIX PEIICHUI.

Baanerb: Meroaukod oneHKH S()QPEKTUBHOCTH HMHBECTUIMOHHBIX IPOCKTOB;, METOJAaMH
CHDKCHUS MHBECTUIIMOHHBIX PHCKOB; HABBIKAMH MTPUHSTHSI HHBECTUIIMOHHBIX PEIICHUN.

HMMeTh onbIT OLIEHKH SKOHOMUYECKOH 3(h(peKTHBHOCTH MHBECTUIIMOHHBIX IPOCKTOB.

®opmat 00y4eHHsI: OYHBII, OYHO-3a0UYHBIH.

IV.®opMbI KOHTPOJISI

KOHTpOJIb 32 OCBOEHHEM TMCHHUILIMHBI OCYIIECTBIISIETCS B KAK/IOM JUCLUIUIMHAPHOM pa3felne
OTJIEIBHO.

Pybesicnviii konmpons: KOHTpOJIbHAsI padoTa MO OTJEIbHBIM pa3jiesaM JIUCHUIUINHBIL.

Hmoecosas ammecmayus 6 3 cemecmpe — 3auem 6 YyCmMHOU opme.

Pe3ynbTarhl TEKyIero KOHTPOJIs U UTOrOBOM aTTecTaluu (POPMUPYIOT PEHTUHTOBYIO OLIEHKY
paboTbl obyuaronierocs. Pacnpenenenue 6auioB Mo OTAENBHBIM BHJIaM pabOT B MPOLIECCE OCBOCHHUS
TUCHUIUIMHBL  «AHaNW3 3(QQPEKTUBHOCTH HHBECTULIMOHHBIX IPOEKTOB»  OCYLIECTBISETCS B
cooTtBeTcTBUHM ¢ [Ipriioxxenuem 1.

V. O0BbEM ANCHMIIMHBI M BU/IbI Y4e0OHOMH padoThI

O06beMm Kypca — 72 yaca, 2 3a4eTHbIE €AMHUIIBI, B TOM Yucie 24 yaca — ayIUTOpHAas Harpys3Ka,
3 KoTopbix 12 wacoB — neknuu, 12 wacoB — cemmHapel, 48 4acoB — camocTrosTelbHas paboTa
ctynenToB. M3yuaetcst Ha 2 kypce (3 cemecTp), uroronasi hopmMa OTYETHOCTH — 3aUeT.

Bup yueOHoii padoThl Bcero yacos

KonrakTHble 3ansTHS (BCEr0) 24

B ToM uucie:
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Jlexuun 12
[Tpaxtrueckue 3ausatus (I13) -
Cemunapsl (C) 12
JlabopaTtopusie padoTs (JIP) -
CamocrosiTesibHasi padoTa (Bcero) 48
B ToMm uncie: .
JloMamHue 3agaHust 12
Pedepar 14
[TonroroBka k onpocy 4
[TonroToBKa K TECTUPOBAHUIO 6
IToaroToBka K KOHTPOJIBHOM paboTe 8
Bun npomexyTouHol arTecTauuu
3auer 4
OO0m1as TpyA0€MKOCTh (4achl) 72
3a4eTHBIC CAMHUIIBI 2

VI1.CtpyKTypa u cofepaHue U CUUIIIMHBI

n/n

Pa3nen

Conepxanue (TeMbl)

HcxonHble MOJI0KEHUsT aHATN3A
3(PeKTUBHOCTH MHBECTHIIMOHHBIX
MPOEKTOB

[Tonsitue addexTuBHOCTH.  AOCOMOTHAS |
cpaBHuTenpHas dhdexkrnBHOCT. KOoMMepueckas,
Oro/pKeTHas1, oOrecTBeHHas Y(PPEKTHBHOCTD.
@DakTOpBI, TOUICKAIIHNE YUETy MPH OICHKE: CPOK
JKU3HU TPOEKTa, o0ecrieHeHne Oy ayluX J0X010B
(B T.4. 3a cyer HHDIANNK), PUCKH IPOCKTA,
COMOCTaBUMOCTb CPABHUBAEMbBIX BapUaHTOB.
Yuer 3arpaT  yNOYIIEHHBIX  BO3MOYHOCTEH.
CyIIHOCTh  YHOPOIIEHHBIX  METOAOB  OLIEHKH
9G(HEKTHBHOCTH  WHBECTHIIMOHHBIX  TPOCKTOB.
YcnoBus U 00jacTh NMPUMEHEHHS YIPOIIEHHBIX
MeTo/oB.  [loHATHE  JEHEXHBIX  IOTOKOB
MPETPHUSITHSL. JleHexxHbIe MOTOKHU oT
OTIEPAIIMOHHON, MHBECTUIIMOHHOM, (PMHAHCOBOI
nesitenbHOCTH. CBonmHas TabnmuIa JIEHEXKHBIX
MMOTOKOB. PEaTM3yeMOCTH IPOCKTA.

Yuer ¢akTopa BpeMeHHU B
JIKOHOMHYECKHX pacyerax

OObexTuBHAs HEOOXOAUMOCTh COMOCTABICHUS
JICHEeXKHBIX CPEJICTB B Pa3HBIC MEPHUOIbI BPEMEHHU.
JIMCKOHTHpOBaHHE Kak CHoco0 IpHUBEICHHS
CTOMMOCTH JICHET K COBpeMeHHOU oneHke. Hopma
JMCKOHTAa, SKOHOMHYECKash CYHUIHOCTb HOPMBI
mUcKoHTa. DakTOpBI, BIHAIONINE HA BEIUYHHY
JTUCKOHTA: BO3MOXHBIA 3(PQekT 0e3prucKoBOro
UCTIONB30BAaHUSI  CPEACTB B XO3AHCTBEHHOM
obopore, wuHOmAUMA, puck. Koapdumuent
TVICKOHTUPOBAHHS, PacdeT JOXOAOB M 3aTpar ¢
y4yeToM JaucKoHTHpoBaHuUs. [loHsTHE puCKa.
B3anMocBsI3p pucka ¥ JOXOTHOCTH. BHemmHue u
BHYTPEHHUE pHUCKH TMpoekTa. Pa3paboTka u
NPOBEICHUE  MEPOIPHSTHH MO0  CHIKCHHIO
PHCKOB.
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3

IMoka3arenu oueHKH 3PPeKTUBHOCTH
NpoeKTa

Uuctelid  auckoHTUpOBaHHBIA  goxox (YD),
UHACKC  JOXOJHOCTH, BHYTPEHHSII  HOpMa
JIOXOJHOCTH, CPOK  OKYIaeMOoCTH. MeTtonbl
pacuera MIEPEYUCIICHHBIX KPUTEPUEB.
CpaBHuTeNbHA OICHKAa KpuUTepHeB. Touka
0e3yOBITOYHOCTH U €€ pacyeT. DPPEeKTUBHOCTH
WHBECTUIIMOHHOTO  TPOEKTa Ui  Pa3HBIX
Y4aCTHUKOB.

MeToauka Ou3HeC-IJIAHNPOBAHUS

Haznauenune OusHec-maHa. OCHOBBI MeTOAA
OM3HEC-TIJIaHUPOBAHUS: JETalbHOE O0OOCHOBaHHE
TEXHUYECKOH, OpraHM3allMOHHOW, (UHAHCOBOM
pealn3yeMOCTH MPOEKTa; IOIIAaroBbI pPacyer;
yueT (akTOpoB BpEeMEHH, pHUCKA, HHOIAIUY;
orieHka 3(G(HEKTUBHOCTH MPOEKTA MO CHUCTEMHBIM
nokazarensm (Y u np.). Crpykrypa OusHec-
wiana.  OCHOBHBIE — pasfenbl  OW3HEC-TIIaHa.
[TocnenoBarenbHOCT,  pa3pabOTKU  pa3zesioB.
Pacyer  geHEXHBIX TIOTOKOB, IOKa3aTesei
3¢ (HEeKTHBHOCTH MPOEKTA; MPOTHO3 (PHHAHCOBOTO
COCTOSIHUSL TIPOEKTHpyeMoro oObekTa (OamaHc,
pacueT mNpUOBUICH W YOBITKOB, ITOKA3aTeIH
pEHTAa0eNbHOCTH, JIOXOAHOCTH, JHMKBUIHOCTH,
JIEJIOBOM aKTUBHOCTH U IPYTHUE).

®opmupoBanue noprdes
HHBECTHLMOHHBIX NPOEKTOB
npeanpusATHs

[Tonsatue wuHBecTHMLMOHHOrO nopTdens. Lemu
nopT¢eabHOro VHBECTUPOBAHMSL.
XapakTepUCTUKH JIOXOJTHOCTH, pHCKa,
JIMKBUJIHOCTH MHBECTHUIIMOHHOTO NMOPTQENs U UX
ycpenHenue. Buabsl  noptdeneii, crneunuduka
nopt¢ens peanbHbIX UHBecTULIMH. [IpakTHueckue
noaxoAbl K (OPMHUPOBAHUIO HHBECTULHOHHOTO
nopTens NpeanpusTus.

KonTpoJs pesyabTaros
HHBECTHIIHOHHBIX NIPOEKTOB

bromkeTnpoBaHue WHBECTUIIMOHHBIX TPOEKTOB.
Kontposnb HUCIIOJIHEHUS OroKera.
[IpoMexyTOuHBIE UM  HUTOTOBBIE  PE3YNIbTATHI
npoekta. [lokazarenw KOHTPOJS pPe3yabTaTOB
MPOEKTOB (MPOMEKYTOYHBIX H UTOTOBBIX ).

MoTuBanus KOMaHAbI MMpo€eKTAa

Oco0OeHHOCTH MOTHBALIUM YYaCTHUKOB IPOEKTa
Ha pa3IMyHBIX JTamax €ro  peaju3aluu.
[lokazaTenmn,  HWCHONB3yeMble B CHCTEME
mMotuBauu. ®opMel MoTHUBaIMKU. MarepuanbHoe
U HEMaTepHallbHOE TIOOMIPEHHUE YYACTHHKOB
IPOEKTA.

Pa3nesbl IMCUMIJIMH U BUJbI 3aHATHH (aK. Yachbl)

n/n

HaumenoBanmue pasgena | Jlexkuus
JUCHUIIJINHBI

IIpakru-
YyecKue
3aHATHHA

Jlabopa-
TOPHbIE
3aHATHSA

Cemunap

CPC

Dopmbl
TeKyLIero
KOHTPOJIA

HcxonHble TOTOKEHUS 1
aHanu3a 3QpPeKTUBHOCTH

1

Pedepar
Omnpoc
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HWHBECTHULIMOHHBIX KP
IIPOEKTOB 13
2 | Yder ¢akTopa BpeMEHH B 1 - - 1 6 Tecr
SKOHOMMUYECKUX pacyeTax I}g
3 | Iloka3arenu olleHKH 2 - - 2 6 Tect
>((EKTHBHOCTH NPOEKTA I,chg
4 | Metonuka Ou3zHec- 1 - - 2 6 Pedepat
TUIAHUPOBAHHUS Onpoc
KP
13
5 | ®opmupoBanue nopTdens 2 - - 2 8 Tect
WHBECTUIIMOHHBIX KP
MIPOEKTOB A3
PEPUITHS
6 | Konrposb pe3ynbTaTtoB 3 - - 2 6 Pegepar
MHBECTULIMOHHBIX Tecr
MIPOEKTOB I;[l;
7 | MoruBauus KOMaH/bl 2 - - 2 8 Pedepar
IIPOCKTa Omnpoc
KP
a3
IIpomesxyTouHas 4
aTTecTanus (3a4er)
Hroro 12 - - 12 48
Pa3zpennsl 1ucuMIUIMHBI U MEKIUCHUIIIIMHAPHBIE CBA3H
HaumeHoBaHue Ne Ne pa3zmesioB JaHHOW AMCUUIIMHBI,
Ne | o0ecneunBaeMbIxX HE00XOAMMBIX A/l U3yYCeHUSI
n/m | (mocJieayrIux) JUCIUIIHH o0ecnneynBaeMbIX (MOCAEAYIOMMX) TUCHHILINH
1 2 3 4 5 6 7
1. AHanu3 ¢puHaHCOBOM + + + + +
OTYETHOCTH
OneHka u ynpasJlieHHE + + + + +
2. CTOMMOCTbIO KOMITAaHUH
3. WNHBecTuimm B MHHOBAIIMU + +
4. Tpancdep u koMMmeprHranu3anms +
pe3yabTaTOB HAYYHOTO
HcCIeA0BaHUs

VIl. O0pa3oBaTe/bHble TEXHOJIOTHH

B nmponecce 0CBOCHUA NUCIUTIIIMHBI «AHanus BCP(I)CKTI/IBHOCTI/I HHBCCTHIUOHHBIX ITPOCKTOB»
HCIOJIB3YIOTCSA CIICAYHOIINC O6pa30BaTeJ'H:HBIC TCXHOJIOTHH:
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WHBCCTUIIHOHHBIX IIPOCKTOB»

1. Cmanoapmuvie Memoobl 00yHeHusL:

JICKIIMH;

CEMHUHApBHI,

MMCbMEHHBIC WJIM YCTHBIE JIOMAIITHUE 3a/I1aHHS;

KOHCYJIBTAIIMH TIPETIO/IaBaTeleH;

caMoCTosTeNIbHasi paboTa CTYACHTOB, B KOTOPYI) BXOJHT OCBOCHHE TEOPETUYECKOTO
MaTtepuasa, MoAroToOBKa K CEMHUHApaM, BHIITOTHEHUE YKAa3aHHBIX BBIIIC MUCbMEHHBIX PaOoOT.

2. MemoOwi 06yyenus ¢ npumenenuem UHMepaKmueHbiX Gopm 00paz08amenbHbiX MEXHONA0SULL:

WHTEPAKTHUBHBIE JICKIINH;

aHaJIN3 JEJIOBBIX CUTYallMi HA OCHOBE KEHC-METO/1a U UMUTALMOHHBIX MOJENEH;
KpPYIJIbIE CTOJIBI;

00CyX/IeHUE TTOATOTOBIICHHBIX CTYJCHTaMH pedepaTos;

TPYNIOBBIE JUCKYCCHUHU U ITPOEKTHI;

00CyXI€HUE Pe3yJIbTaTOB PAOOThI CTYJAECHYECKUX MCCIIEI0OBATEIBCKUX TPYIIIL.

VIIl. Y4yebHo-MeToaHYecKOe, HHPOPMALMOHHOE H MATEPHAIBHO-TEXHHYECKOE
odecrneyeHue TUCHUIIMHBI

Y4uebHo-MeToAMYeCKOEe H HH(OPMALIMOHHOE 00ecTedeHne JUCITHIITMHBI

a) OcHoBHas JMTEpaTypa:

1.

2.

HNamonapan, A. NUuBectunimonHas oreHka. MHCTpyMEHTBI M METO/BI OLEHKU JTFOOBIX aKTHBOB.
[Texcer] / A. Jamonapan. — M.: Anenimaa [Tabmumrep, 2018, — 1316 c.

Uronwuna, JI.JI. MUaBecturuu. [Tekct] / JI.JI. Uronuna.— 2 u3n. nepepad. u gomn. — M.: Maructp:
HUII Undpa-M, 2013, - 752 c.

WunoBanmonnsiii MeHekment / Komnexktus aBtopoB Harvard Business Review. — M.,
Anrbuna [Tabmumep, 2019, — 375 c.

Jlykacesuu, 1.4. MuBectunmu: yaeOnuk [Texct] / U.A. JlykaceBuu. — M.: By3oBckuit yueOHUK:
HUI] UTHOPA-M, 2013, — 413 c.

HukomnaeB, M.A. NuBectunimonnas nestenbHOcTh [Teker] / M.A. HuxonaeB. — M.: ®uC:
NH®PA-M, 2014., — 336 c.

YapaeBa, M.B., Jlanunkas I'.M., KpamennukoBa, H.B. WuBecTtunmonHoe OuzHec-
wianupoBanue [Texcr] / M.B. Yapaesa, .M. Jlanunikas, H.B. Kpamennukosa. — M.: Anbda-
M:MUH®PA-M, 2014., - 176 c.

0) /lonmoJiHUTEIbHAS JINTEpATYypa:

7.

8.

9.

Amnwnckul, FO.I1., Ceprees, A.®. ®unancoBasi aKTUBHOCTh U CTOUMOCTh KOMIAHUU: ACTIEKTHI
rtanupoBanus [ Texcr]/ FO.I1. Anuckun, A.®. Ceprees. — M.: Omera-JI, 2008. — 240 c.
Bunenckuii, I1.JI., JIumun, B.H., Cmonsk, C.A. Onenka 3¢¢heKTUBHOCTH WHBECTHIIMOHHBIX
npoekToB: Teopus U npaktuka [Tekcr] / Bunenckuit I1.JI, Jlupumn B.H, Cmonsak C.A. — 2-e
u31., nepepad. u gon. — M.: [lemo, 2002. — 888 c.

MeTtoauueckie pEeKOMEHJAUU IO OIeHKEe AS(PQPEKTUBHOCTH WHBECTULMOHHBIX IPOEKTOB:
(Btopas penakuust) [Texct] / MunuctepctBo s3xoHoMuku P®d, MunucrepctBo ¢punancos PO
'K mo crpoutenbcTBy, apxurekType W xuiauniHoi nonutuke / Kocco B.B., Jluemmn B.H.,
[[TaxnazapoB A.I'. — M.: OAO «HITO» N3a-Bo «9koHOMUKAY, 2000. — 421 c.

10. OcrepBanbuep, A., I[Tunse, UB. IlocTtpoenne Ousznec-moxeneil. HacronpHas kHUra crparera u

HoBaropa [Tekct] / A. OctepBanbaep, uB. [Tuanse. — M.: Anpouna [Tabmumrep, — 2018. 288 c.
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11. CamoBoneBa, C.A. AHanu3 puckoB WHHOBanMOHHBIX mpoekToB / C.A. CamoBoneBa 2009, —
C.227-235

12. Cununkas, H.Sl. ®unancoBble (akTOphl MHBECTHIIMOHHON NPUBJICKATEIBHOCTU: Y4eOHOE
nocobue [Tekct] / H.A. Cununkas; CeB. (Apktud.) den. yH-T um. M.B. Jlo- MoHOCOBa. —
Apxanrensck: UL CADY, 2012. - 196 c.

13. Tumkuna, 2./1., Jleonora, N.B. [Togxoasl kK OlleHKE pUCKOB MHHOBAIIMOHHOTO TipoekTa / D.]1.
Tumikuna, U.B. Jleonos.a [Tekcr] // BecTHHK pOCCHICKOTO TOCYAapCTBEHHOTO T'yMaHHUTAPHOT'O
yHUBepcuTeTa, Poccuiickuii rocy1apcTBEHHbIN I'yMaHUTapHbIi yHuBepcuteT (Mocksa). — Ne3,
—2009, - C.172-179.

14. Terosa, T.B. MuBectunmu: yueonuk [Tekcr] / T.B. Temnosa. — M.: U] FOpaiir, 2011, — 724 c.

IlepeyeHb JMIIEH3MOHHOTO IPOTPAMMHOI0 00ecreYeHust
MS Office

ITepeueHb npodeccHoHAIbLHBIX 623 JTaHHBIX H HH(YOPMALUOHHBIX CIIPABOYHBIX CHCTEM
1. BBC «Opaiit» [pazmen «BAIHA TIOAITMCKA: y4eOHMKH U ydeOHBIE MOCOOMS M3IaTEIhCTBA
«tOpaiit»]: caitr. — URL: https://www.biblio-online.ru/catalog/
2. OBC usnarensctBa «Jlaub» [y4eOHbIC, HAy4HbIC W3AAaHUS, [MEPBOMCTOYHUKHU, XYI0KECTBEHHBIC
MPOM3BEICHNUS Pa3IMYHbIX U3JIATENIbCTB; XKypHaubl| : caitt. — URL: http://e.lanbook.com
3. https://lwww.econ.msu.ru/elibrary — siexkrpoHHas OuOIHOTEKa DKOHOMHUYECKOrO (aKysIbTeTa
MI'Y.

Ilepedyens pecypcoB HH(POPMALMOHHO-TEJICKOMMYHHKANMOHHOM ceTH « MHTEepHET»

1. https://fd.ru — xypuan «OUHAHCOBBII TUPEKTOP

2. http://sk.ru/news/reading/b/advisorblog/archive/2013/07/12/dolina-smerti.aspx - Be6-caiiT
CKOJIKOBO [2nekTpoHHBI# pecypc]

3. http://www2.viniti.ru — Bcepoccuiickuii HHCTUTYT HayYHOH U TEXHUYECKOW MH(POpMALIUH
Poccuiickoii akanemun Hayk (BUHUTU PAH).

PeKOMeHJIyeMbIe oﬁyqalonme, Cl'[paBO‘-IHO-I/lH(l)OpMaIII/IOHHI)Ie, KOHTPOJIMPYOIIUE U IIPOYHE
KOMIIBIOTEPHBIC IPOrpaMMbl, HCIIOJIB3YEMbIC IIPA U3YYCHUU TUCHUIIMHBI

No Ha3Banue pekoMeH1yeMbIX 10 pa3jejaM U TeMaM
l'l/;'l NnporpaMMbl TEXHUYECCKUX U KOMIIBIOTEPHBIX HOMepa TEM
CpeacTB 00y4eHust
1. MS PowerPoint 1-7
2. MS Excel 2,3

METOJ_II/I‘ICCKI/IQ YKazaHusda QJis oﬁyqamumxcsl 0 OCBOCHHUIO JUCHHUITJIMHBI
B nmponecce MU3ydCHHUs Kypca 06yqa10mnec>1 00s13aHBI CO6J'IIOI[aTI> JAUCHUIUINHY, BOBpPEMS
MNPpUXOAWUTHL Ha 3aHATHA, ACJIAThb JOMAIIHHUEC 3aJaHuA, OCYIICCTBIIATH IMOATOTOBKY K CCMHUHApaM U
KOHTPOJIbHBIM pa60TaM, MPOABJIATE AKTUBHOCTD Ha 3aHATUAX.

IIpu sTOM Ba)KHOE 3HAYEHHWE HMEET CaMOCTOsATEeNbHas paldoTa, KOTOpas HamlpaBjieHa Ha
(hopMHUpPOBaHKE Y y4YaIIErocss YMEHHH M HAaBBIKOB MPaBUILHOTO OGOPMIICHUS KOHCTIEKTa U PabOTHI C
HUM, pabOThl C JIUTEPATypOil U FNEKTPOHHBIMU MCTOYHMKAMM MH(opMaiuu, e€ aHanusa, CUHTE3a U
0000menus. Jlyig npoBeAeHUs] CaMOCTOSITENbHOM padoThl 00yJaromMMcs MPEIOCTaBIsSETCS CIUCOK
y4e0HO-METOIUYECKOMN TUTEPATYypPHI.
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MartepuanbHO-TEXHHYECKOe O0ecriedeHne U CUMILTUHbI

Jns mpoBeneHUs 00pa3oBaTENbHOTO Ipollecca HEoO0XOoAMMa ayIuTopHs, 00opyrOBaHHAs
KOMITBIOTEPOM U TIPOEKTOPOM, HEOOXOAMMBIMH JUIS JAEMOHCTpauuu mpeseHTanuid. OOs3aTensHOe
nporpammuoe obecrneuenne — MS Office.

IX.®OHJ OUEHOYHbBIX CPEACTB

TeMbl KypCcOBbIX padoT

KypcoBas pabora no aucuumiuse «AHanu3 3p¢GeKTUBHOCTH MHBECTHUIIMOHHBIX MPOEKTOB» HE
IIPEyCMOTpPEHA.

Tembl pedepaToB

Henexupie motoku (cash flow) HHBECTHIITMOHHOTO MPOEKTA U UX pacyer.

YrpouieHHbIe METOIbI OIICHKH SKOHOMHYECKOH 3 PEKTUBHOCTH NHBECTUITUOHHBIX MTPOEKTOB,
00J1acTh U yCIOBHS UX IPUMEHEHHUSI.

[Tokazarenu 3(hpeKTUBHOCTH MHBECTUIIMOHHBIX IPOEKTOB, CYIIHOCTH U C(hephl MPUMCHECHHUS.
[Tokazarens YJI/I, ero pacdeT u npuMeHEHHUE.

[Tokazarenb BHYTPEHHEH HOPMBI JOXOJHOCTH, €r0 pacyeT U MPUMCHEHHE.

Cpok OKyIaemMocCTH, €ro oIpeaeseHie U MPUMEHEHHUE.

WHaekc T0XOJHOCTH, €T0 pacueT ¥ MPUMEHEHHE.

Kommepueckas, 6roaxeTHas 1 o0mecTBeHHas 3(GEeKTUBHOCTh MHBECTULIMOHHOTO MTPOEKTA.
0. ITonsTre nHBECTUIIMOHHOTO TTOpThens. DopMUPOBaHHE HHBECTUIIMOHHOTO MTOPTQEIs
TIPEeAPUATHS

ROo~NoGO~LNE

Bonpochl 1151 TEKY1IEro KOHTPOJIS U CAMOCTOSITEIbHON PaGoThl CTYIEHTOB

AOcoroTHas U cpaBHUTENbHAS 3 (HEKTUBHOCTS.

KommMmepueckast, 6romkeTHast, oomecTBeHHas 3pHEeKTUBHOCTb.

@akTopsl, MOyIeXkKAIUE YUeTy IPU UHBECTUIIHOHHON OLIEHKE IPOEKTA.

VYyer 3aTpaT ynymeHHbIX BO3MOKHOCTEM.

CyIIHOCTh YIPOIIEHHBIX METO0B OLIEHKU 3P PEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB.

VYcnoBus u 001acTh MPUMEHEHHUS YIIPOIIEHHBIX METOJIOB.

[ToHsATHE IEHEKHBIX TOTOKOB MPENNPUATHS.

JleHexHbIE TIOTOKU OT OTNEPAIlHOHHON, MHBECTUIIMOHHON, (PMHAHCOBOH JCSITEIHHOCTH.

OObexTuBHasE HEOOXOAUMOCTh COMOCTABIEHUS JIEHEKHBIX CPE/ICTB B Pa3HbIE EPUO/IbI BPEMEHHU.

0. JIuckoHTHpOBaHHUE KaK CIIOCOO MPHUBEICHHSI CTOMMOCTH JIEHET K COBPEMEHHOM OIIEHKE.

11. B yeM 3akit04aeTcsi 5JKOHOMUYECKask CYLITHOCTh HOPMbI JUCKOHTA?

12. ®akTopbl, BIUSIONINE Ha BETMYNHY TUCKOHTA.

13. Koo puuneHT TUCKOHTUPOBAHHUS, pacyeT I0XO0/I0B U 3aTPaT C yUeTOM AUCKOHTUPOBAHUS.

14. Yro Takoe puck? B3anMoCBsI3b pHUCKa U JJOXOJHOCTH.

15. BHemHue ¥ BHYTPEHHHUE PUCKU TIPOEKTA.

16. PazpaboTka 1 poBeieHIE MEPOTIPUSATHIA TTO CHIDKEHUIO PUCKOB.

17. IlpuBeauTe CpaBHUTEIBHYIO OLIEHKY MOKa3aTelneil 3¢ (heKTHBHOCTH MHBECTUIIMOHHOTO MPOEKTA.

18. Kak onpenensiercss kommepueckas (punancoBas) 3¢ (HeKTHBHOCTH?

19. Kak onpenensiercst 5koHOMUYecKast 3P (HEKTUBHOCTH?

20. Kak onpenensiercst 6roxeTHast 3pPeKTHBHOCTD?

21. llepeuncnure U AalTe XapaKTEPUCTUKY OCHOBHBIM BHJAaM PHCKOB, YYHUTBHIBAEMBIX IPHU OLIEHKE
MIPOEKTOB.

22.Ha ocHOBe KakHX IIOKa3aTeleil MOXHO CJieJlaTh BBIBOJBI OTHOCHUTENBbHO 3(deKkTuBHOCTH

MHBECTUIIMOHHOTO MIPOEKTA B YCIOBUSIX PUCKA U HEONPEAEIEHHOCTH?

RO ~NoOR~WNE
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23.
24,
25.

26.

27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.

N

o &

B ueM cyTh 11IeHOBOI MOJI€IM KallUTaIbHBIX aKTUBOB?

[lepeuncnure OCHOBHbIE METO/IbI aHANM3a pHcKa. [IpuBeaUTe UX CPaBHUTEIBHYIO OIICHKY.
[Tepeuncnure KpUTEpUU IKOHOMUYECKOU IPPEKTUBHOCTH MPOTPAMMEBI (TPYIIIBI MTPOSKTOB) WU
«IPOEKTHON COBOKYITHOCTH» IMPOTPaAMMBI.

IIpuBenuTe OCHOBHBIE METOJbI pacdyeTa HUHTErPAIBHOM  JTOXOJHOCTH  OKOHOMHUYECKOU
3¢ (HEeKTUBHOCTH MPOTrpamMMBbl (TPYIIIIBI IPOEKTOB) WIIH «IIPOEKTHOW COBOKYITHOCTHY MPOTPaAMMBbI.
[TpuBenuTe CTPYKTYPY U OCHOBHBIE pa3/ielibl OM3HeC-TUIaHa

[epeuncnnre 0cOOEHHOCTH COCTABICHUSI MHBECTUIIMOHHOTO TUIaHA.

[lepeuncnure OCHOBHBIE IPUHIUIIBI U METObI TPOBEACHHSI HHBECTUIIMOHHOTO aHAIH3a.
[lepeuncnnre ocHOBHBIE (PUHAHCOBBIC U MHBECTULIMOHHBIC

K02 (D PUITUEHTHI.

Oxapakrepu3yiite KO3 (HUIUEHTHI TUKBUTHOCTH.

Oxapakrepu3yiite K03 (HUIHUEHTHI JeI0BON aKTUBHOCTH.

Oxapakrepu3yiite Ko3pUIMeHT (PUHAHCOBOW YCTOMYHNBOCTH.

OxapakTrepu3yite K03pHUIMEHTH PEHTA0CTLHOCTH.

OxapakTepu3yiiTe UHBECTUIIMOHHBIC KOA()(PHUITMEHTHI.

[TokaxuTe MpakTUYECKH OCHOBHBIE MPUEMBI pa3padOTKH (PMHAHCOBOTO IJIaHA MHBECTHIIMOHHBIX
MIPOEKTOB U MCCIIEIOBAHUS €T0 OCHOBHBIX XapaKTEPHCTHK.

IIpumep TecTa AJisi KOHTPOJISA 3HAHUIN 00YYAKOIIHUXCS

TexHnYeCKHil aHAIN3 MPOBOTUTCS JIJIA:
a) IS BBIABICHUS KPATKOCPOUYHBIX PBIHOYHBIX KOJICOAHW M MTPHl HA HUX;
0) 00001IeHNS OOIIEIKOHOMUYECKOW M OTpaciieBod WH(OpPMaluy W MPUHATHS Ha €€ OCHOBE
WHBECTUITMOHHOTO PEIICHHSI,
B) JUISL BBISBJICHHS JOJTOCPOYHBIX TCHICHIIMI B U3MCHECHUU IICHBI aKTUBOB.

OcHoBHBIMH ()OPMAMH ¥ TUIIAMH MHBECTHLHMI B KOMMEPYECKO NMPaKTHKe ABJISIOTCH: ...
O00CHOBaHHOI1 PHIHOYHOI CTOMMOCTBHIO HA3bIBAETCH:
a) OlIEHKa CTOMMOCTH KOMIIAaHWU JaHHAs KOHCAITHUHIOBOW KOMIIaHHEH;
0) nHaOmromaemas Ha (QUHAHCOBOM (OMpP’KEBOM) PBIHKE OIIEHKA KOMIIaHWH;
B) lleHa KYIUIM-TIPOJIA)KM aKTHUBa, KOrja o0€ CTOPOHBI 3aMHTEPECOBAHBI B CHCIKE U UMEIOT
MOJIHYIO HH(POPMAIHUIO O €€ YCIOBUSIX.

IlepeuncianTe BO3MOKHbIE HCTOYHUKH (PMHAHCUPOBAHNSI HHBECTUIIMOHHBIX CPEICTB ...
DyH1aMeHTATbHBIN aHAJIU3 ObIBAECT:

a) BOCXOJSIINN U HUCXOISAIITUH;

0) MPOCTOH M CIOKHBIIA;

B) OTpaciieBON ¥ UHIUBUIYaIbHBIM.

IIpuBenuTEe OCHOBHBIE XAPAKTEPUCTHKHU H MOKA3ATEJI HHBECTUIIHOHHOTO PHIHKA. ..
Konuenuus aganTUBHBIX HHQISIUOHHBIX OKHIAHMI CBOIUTCSH K:
a) MaKCUMAJIbHOMY YUYETYy M3MEHEHHH MaKpOIKOHOMHYECKHX ITOKA3aTele 3a MCKIIOUYCHUEM
UHOIAIUY;
0) aHamM3y TIICHOBBIX TCHJCHIMH W YUYUTHIBAIOT WX TP NPUHATHA COOCTBCHHBIX
WHBECTUIIMOHHBIX M OMNEPAIMOHHBIX PEIICHUM;
B) YYETY TEMIIOB H3MCHEHHS HHDIISAIIUU B KPATKOCPOUHOM TIEPHOJIE.

Hpel/lMleIeCTBaMI/l HUCIIOJIB30BAHUSA METOAA MPOCKTHOI0 (bHHaHCI/IPOBaHI/ISI ABJIHCTCHA: ...
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9.

10.
11.

12.

13.

14.

15.

16.

17.

18.

19.

OCHOBHBIMH MOKa3aTeJIAMU npu OLICHKE IKOHOMUYECKOM 3¢ dexTBHOCTH
WHBECTUIHOHHOIO MPOEKTA SABJISIOTCH:

a) NPV u IRR

06) Pl u cpok okynaemocTy;

B) HaJU4HE rOCyapCTBEHHOIO Y4aCTHS;

I') OLIEHKA MPUBJICYECHHBIX BEHUYPHBIX HHBECTUIUH.

IlepeuyunciinTe 0CHOBHBIE CTaAUM HHBECTHLIMOHHOIO NPOEKTA...
YyBCTBUTEJIBHOCTh YUCTOM NMPHOBLIM M JEHEKHBIX IMOTOKOB KOMIIAHWH  Pa3JIHYHBIX
oTpacieil K 1eJJOBOMY (3KOHOMHMYECKOMY) LUKJY Ipex/ie BCero onpeaesasiercs:

a) crnenudUKoi oTpaciu;

0) W3MEHEHHUSIMH B HOPMATHBHO-TIPABOBOH 0ase;

B) YPOBHEM PHCKa MHBECTHIIMOHHBIX BIOXKEHHUI Ha pacCMaTPUBAEMOM PBIHKE CTPAHBI;

I') HMHHOBALIMOHHOM HANPaBICHHOCTHIO NPOPECCUOHATBHOMN ESTETbHOCTH STHX KOMITaHUH.

IlepeuyunciinTe 0OCHOBHBbIE MPUHUIMIBI U CXeMbI MJIAHMPOBAHUS HWHBECTHIIHOHHBIX PacXoJ10B
npeAnpusATHs (MHBECTUIHOHHOTO MPOEKTA) ...
Y10 OTHOCHTCH K HEeMaTepHAJIbHBIM AKTHBAM:
a) MPOTrpamMMBbl AJIs HIIEKTPOHHBIX BHIYMCIUTEIBHBIX MAIIIHH;
0) mMoJe3HbIC MOJICIIH;
B) HE JIaBIINE MOJOKHUTEIBLHOTO Pe3ylibTaTa, He 3aKOHUEHHBIEC WIH HE O(POPMIICHHEIC B
ycranoBiaeHHOM nopsake HUOKP;
I') BelIM, B KOTOPBIX BBIPAKEHBI Pe3yIbTaThl HHTEIUIEKTYAIbHON AEITETbHOCTH U
IIpUpPaBHEHHbIE K HUM CPEJICTBA MHAUBHAyanu3auuu (Hanpumep, CD nucku ¢ 3anucaHHbIMU
Ha HUX IPOrpaMMaMHu).

IIpuBenure cxemy dopMupoBanusi 4YUCTOH nNpuObLIM mnpeanpusaTusa: (rpapuk ¢
MOSICHEHUSIMH).

P PexTUBHBIM NOPT(esieM HA3bIBAECTCH:
a) mnoptdeib, 00eceYnBAOLINI CaMyI0 BEICOKYIO 0KMIAEMYIO I0XOIHOCTh IIPU CAMOM
HU3KOM YPOBHE PHUCKQ;
6) moptdeinb, 00eceunBaOLINI CaMyI0 BEICOKYIO 0KMIAaeMYI0 I0XOHOCTh IPH 331aHHOM
YPOBHE pHUCKA,;
B) mnopr¢enb, o0eceynBaroOmuil 0KUIaeMYI0 I0XO0IHOCTb IIPY CAMOM HHU3KOM YPOBHE PUCKA.

IlepeuncanTe OCHOBHbIE NPHMHUOMIBI M CTAAMM  YNPABJIeHUS] HWHBECTHIHOHHBIMHU
MPOEKTAMM. ..

K MeTonam 1MCKOHTHPOBAHMUS OTHOCAT:
a) pacuér NPV,
0) pacuér IRR;
B) pacuét npuOsin EBITDA;
r) pacy€r YucTod mpUOBLIN.

IIpuBenure popmyay pacyera TOYKH 0e3yObITOYHOCTH.

ATeHTCKUMH 3aTpaTaMi Ha3bIBAlOTCHA:
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a) moreps B BEJIMYMHE CHPABEAJIMBOW PBIHOYHOW CTOMMOCTH TII0 CpPaBHEHHUIO C
THIIOTETUYECKH BO3MOXKHOW OICHKOH KOMIIAHHM B CHUTYallMHM OTCYTCTBHUSI areHTCKHX
KOH(JIMKTOB,;

0) MOBBIIICHWE  BEJIWYUHBI CIPABEIJIMBONH PBIHOYHOM CTOMMOCTH II0 CPaBHEHHUIO C
TUTMOTETUYECKH BO3MOYKHOW OILIGHKOH KOMIAHWUM B CHUTYalldd OTCYTCTBHUSI areHTCKHX
KOH()JIMKTOB,

B) OTCYTCTBHE U3MCHCHHS BEIIMYMHBI CIIPABEIIIMBON PHIHOYHONW CTOMMOCTH 110 CPABHEHHIO C
TUTMOTETUYECKH BO3MOYKHOW OIIEHKOH KOMIAHWHM B CHUTYalldd OTCYTCTBHUSI areHTCKHX
KOH()JIUKTOB.

20. CymHoCTh MeTO0/1a TUCKOHTHPOBAHMS 3aK/IH0YAeTCs B: ...

IIpuMepbI KOHTPOJIBHOMH PadOTHI
IIpumep 1.
OrnpenenuTth MPOCTON U JUCKOHTUPOBAHHBIN CPOKH OKYITAeMOCTH TTpoekTa. McXxoaHbie JaHHbIE:
— uHBecTUlUU - 20 MIH.pYyO.;
— BBIpYYKa OT peanu3anuu no rojgam - 10 mu. pyo.;
— OIEepallOHHBIE PacXobl - / MIH.pYO. B O,
— B TOM YHKCJIE€ aMOPTU3ALIMOHHBIE OTUUCIIeHUS - 1 MJTH. py0. B rox;
— Hajor Ha npuosutb 20%;
— CTaBKa TUCKOHTUpOBaHuA 15%.

IMpumep 2.
Omnpenenuts BHyTpeHHI00 ctaBky goxonHoctu (IK K) Mcxonneie nanusie:
— wuHBecTUlWU (enuHOBpeMeHHbIe) — 10 MiH. pyo.;
— YUCTBIN ACHEKHBIA ITOTOK OT ONEPANMOHHON ACSITETLHOCTH - 3 MITH. PYO. B TOJI;

— pacyeTHbIN nepuon - 4 roja.

IIpumep 3.
OneHnTe SKOHOMHYECKYIO dP(EKTUBHOCTh BBOJIAa HOBOW TEXHOJIOTHYECKOHN JIMHUU TP  CIICTYIOIINX
YCIIOBUSX:

— WHBECTUIIUHU (€AMHOBpPEMEHHBIE) - 15 MuH. pyo.

— CpOK dKCIUTyaTalluu - 5 JeT,

— BBIPYYKa OT peau3anuy NpoAYyKIHH 0 rojiaM, MitH. pyo: 6; 7; 8,1; 9,4; 10,9.

— OrmepalioHHBIE PacXoJIbI IO ToAaM, BKIIoYas amoprtusanuto: 5; 5,8; 6,7; 7,8;. 9,0.

— Hopwma amoptusanuu — 20%

— CraBka Hanora Ha npu6suIb - 20%.

- WACC - 15%

IIpumepsl fOMAaLIHEr0 32/1aHUA

Iloozomoexka nucoMeHHbBIX OMEEHIO08 HA Cﬂedylomue eéonpocol:

1. CoBpeMeHHbIE ICTOYHUKN MHBECTUIUM.
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2. OuHAHCUPOBAHUE W UHBECTHUIIMU B pealbHbIC aKTUBHI U MOPT(HETbHBIC
WHBECTHILIVH.
3. YrpaBiieHue HHBECTHLIUSAMH HA PEANPUATHN:
— Pa3paboTka HHBECTUIIMOHHOM MOJIUTUKH MIPEAIPUSITHSL.
— OcoOenHocty (PMHAHCUPOBAHUS, HHBECTUPOBAHMUSI, YIIPABICHUS U KOHTPOJIS
MHBECTUIUOHHBIM [TPOEKTOM.
— IlnaHupoBaHME HHBECTUIIMOHHBIX PACXO/I0B IPEAIPUATHUS.
— KpaTtkocpouHoe NHBECTULIMOHHOE IIPOTHO3UPOBAHHUE.
— CpenHecpoyHOE MHBECTUIIMOHHOE POTHO3UPOBAHUE.
— Hcnonp3oBannue METOL0B KCIEPTHBIX OLEHOK; aHAJIOTUI U JepeBa PELICHUN IIPU aHAJIA3E
pUCKa MHBECTULIMOHHBIX TUIAHOB IPOEKTOB.
4. Vicnonp30BaHUE METOIOB aHAIM3a YyBCTBUTEIILHOCTU M TOUYKH 0€3yOBITOUHOCTH M CHUKECHHUS PUCKA
pH pa3paboTKe I1aHa HUHBECTUIIMOHHOTO MPOEKTAa.
5. Pa3zpaboTka MHBECTUIIMOHHBIX LIE€JCH U CTPATErHid PEAIPUATHS.
6. ®uUHAHCOBBINM aHAN3 TPEANPUATHS (MHBECTUIIIOHHOTO TIPOEKTA).
7. Pacuer DSKOHOMHYECKOW, KOMMEpYeCKOW U OromkeTHOW d(G(EKTUBHOCTH  WHBECTHIIMI
(MHBECTUILIMOHHOTO TIPOEKTA).
8. Pacuer sxoHOMMYECKOI 3P PEKTUBHOCTU TPOrPaMMBI (TPYIIIBI IPOEKTOB).

Bomnpocs! k 3a4ery

1. TloHsATHe MHBECTHLUH U UHBECTULIMOHHOM NEATEIbHOCTH. IHBECTUIIMOHHBIN LUK, KPyrooOopoT

VHBECTULINH.

PeanbHblii 1 pUHAHCOBBIN cekTOpbl MHBECTHpOBaHU. [IpsiMble 1 HOpPTQEabHbIE MHBECTHILIHUH.

3. Knaccudukanms wHBEeCTHIMH TO TpPHU3HAKAM CpOKa BIIOKEHHs, (OpPMBI COOCTBEHHOCTH,
OTpacJIeBOM HAIPABICHHOCTH, CTEIIEHU PUCKA, HALIMOHAJIbHOW ITPUHAJUIEKHOCTH KaluTaia.

4. KanuranbHble BIOXEeHHS Kak Gopma nHBecTHnWi. Kiaccudukanus KanmuTaabHBIX BIOKEHHH IO

MacmTaly, CpOKy peajlu3alliy, LeJeBOW HalpaBICHHOCTH, BIMSHHMIO Ha COCTaB OCHOBHBIX

CPEACTB.

B3auMocBs3b IPOEKTOB KAIIUTAJIBHBIX BJIOYKEHUH; YUET CBSI3aHHOCTHU IIPH OLICHKE BapUAHTOB.

6. JIBOWICTBEHHBI XapakTep HHBECTHIMHA (KaKk pecypca © Kak BioxeHus). llonstue
MHBECTULMOHHOTO PbIHKA. IHBECTULIMOHHBIN CIIPOC U NHBECTULIMOHHOE MPEIJIOKEHHUE.

7. BnusHMe Ha MHBECTHLIMOHHBIA CIIPOC MaKpO’IKOHOMHUYECKHX (akTopoB: oobema BBII, nomm
HakorieHu# B ctpykrype BBII, TemMnoB nn¢msumm, craBky CCyAHOTO MPOLEHTA U JIp.

8. 3aBHCHMOCTh WHBECTHIIMOHHOTO CIIpOCa OT YPOBHS HAJIOTOB, OFO/DKETHOro aedumura, IeH
NOTPEOUTENBCKOTO PhIHKA, OETCTBa KAlUTAIOB 3a pyOexk, MPUTOKAa MHOCTPAHHBIX MHBECTHIIMH.

9. MHBecTHIIMOHHOE TpENTIOKEHHE KaK ToBap. ETo OCHOBHBIE XapaKTEPHCTUKU: PHIHOYHAS IICHA,
JIOXOJIHOCTb, PUCK, CPOK OKYIIAEMOCTH.

10. ®uHaHCOBBI PBHIHOK KaK MEXaHW3M TPaHC(HOPMHUPOBAHUS HWHBECTUIIMOHHBIX PECYPCOB BO
BIIOKeHUA. OpraHu3anuy, OCYIIECTBIISIOIINE aKKYMYJISALIMIO MHBECTULIMOHHBIX PECYPCOB.

11. Kpeautsslii 1 pOHIOBBIN CIOCOOBI PUHAHCUPOBAHMS MHBECTULIUH.

12. KoHbIOHKTYpa MHBECTHIIMOHHOTO PBIHKA, CTQAUU KOHBIOHKTYpHI. /IMHAMHKAa MHBECTUIMOHHOTO
crpoca U MpeaoKeHus Ha CTausax moabeMa, Oyma, ociadiieHus, cruajaa.

13. CobcTBeHHBIE UCTOUYHUKH (POPMUPOBAHUS MHBECTHUIIMOHHBIX PECYPCOB PEAIPUATHSL.

14. TlpuBieueHHbIe HCTOYHUKU (POPMHUPOBAHHS MHBECTULIMOHHBIX PECYPCOB MPEANIPUATHS.

15. 3aeMHbIe HICTOUHUKU (POPMHUPOBAHNUS MHBECTULIMOHHBIX PECYPCOB MIPEIIPUSATHS.

16. JIm3uar 060pynoBanus. OpraHu3anus 1 TOCTOMHCTBA JIN3UHTA.

17. BeHuypHOE WHBECTUPOBAHUE: CYIIHOCTh, OpraHu3anus, GUHAHCUPOBAHHE.

18. 'ocymapcTBO Kak UCTOYHUK (DHHAHCHPOBAHUS HHBECTHIIHH.

19. MHocTpanHble HHBECTUIIMU: (DOPMBI, 1IeJieBasi HAIIPABICHHOCTD, YCIOBUS 3(PPEKTUBHOCTH.

N
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20. CpaBHHUTENbHAS XapaKTEPUCTHKA COOCTBEHHBIX M 33a€MHBIX MCTOYHHKOB (DMHAHCUPOBAHUS
uHBeCTULMH QupMbl. OnpesiesieHne CTOMMOCTH MHBECTUIIMOHHBIX PECYPCOB.

21. CocTositHue MHBECTUIIMOHHOW NIEeATENbHOCTH B Poccmiickoii Denepanuu Ha COBPEMEHHOM dTare.
Iesnn 1 MeTOBI TOCYAAPCTBEHHOTO PETyIUPOBaHMSI HHBECTULIMOHHON J€SITEIbHOCTH.

22. VIHBeCTULIMOHHBIA TPOEKT, KaKk HaOOp MOKYMEHTAlMU M KakK JeATeNIbHOCTh, HalpaBlIeHHas Ha
peanu3anuio  KanuTalbHbIX BioxkeHHH. CocraB JoKyMeHTaluu. [IpenbIHBECTUIIMOHHBIE
UCCIICI0BAHMS, TEXHUKO-3KOHOMUYECKOE 000CHOBaHUE. Oransl OCYILECTBIICHHS
WHBECTULIMOHHOTO MTPOEKTA.

23. )KuzHeHHBII LMK  MHBECTHULIIMOHHOTO MpoekTa M (akTopbl, ONpPENENsAIoNMe  ero
MIPOJOIDKUTENBHOCTh. PacueTHbIi mepuon Ou3Hec-TIaHa, OCHOBAHMSA JUIS €ro OIpeesICHUs.
CooTHolIeHNEe MEX Y )KU3HEHHBIM LIUKJIOM U PacU€THBIM IEPHOIOM.

24. YY4acTHUKY MHBECTUIIMOHHOTO MPOEKTA: MHBECTOPHI, 3aKA3YMKH, MOAPSIIYUKH, TOIH30BATEIH,
Jpyrue Y4aCTHUKH.

25. CereBoii  rpauk  HMHBECTHIIMOHHOTO  IIPOEKTa:  OCHOBHBIE  pabOThl  (dTambl), UX
[10CJIe10BATENbHOCTD.

26. ®akTop BpeMEHH B SKOHOMHUYECKUX pacueTax: CyIIHOCTh, OTpaxeHue B pacuetax. Koadduuumenr
OUCKOHTHpoBaHUsA. HopMbl JUCKOHTa, (AaKTOpbI, BIUAIOLIME HA €€ BeIMYUHY. BiusHue
MHQIAIMY Ha TOKA3aTeNn MpoeKTa. MeToapl onpeaeeHust HOPMbI IUCKOHTA.

27. llenexxnble moTokH (cash flow) MHBECTUIIMOHHOTO ITPOEKTA M MX pacyer.

28. [loxa3zatenu 3(h(h)eKTHBHOCTH MHBECTUIIMOHHBIX IPOEKTOB, CYIIHOCTh M c(hepbl MPUMEHEHUSI.

29. ITokazarenp YJI/], ero pacder u mpumMeHeHHE.

30. [Toka3zaTens BHYTpEHHEH HOPMBI JOXOJAHOCTH, €TO PACUET U MPHUMEHEHHE.

31. Cpok OKynaeMocCTH, €ro oIpeJieIeHue U NpUMEHEHHUE.

32. Iaiekc MOXOMHOCTH, €ro pacyeT U MPUMCHCHHUE.

33. [lonsATue prcka MHBECTULIMOHHOIO NpoekTa. COOTHOLIEHNEe prcKa U JOXOAHOCTU. BHyTpeHHue u
BHEIIHUE (PaKTOPHI pUCKA.

34. @akTopsl pUCKAa Ha OTAEIbHBIX ATallaX OCYLIECTBIEHHS WHBECTULMOHHOIO IPOEKTa:
MPEIBIHBECTHIIMOHHOM, TP CTPOUTENILCTBE, OCBOCHUH IPOM3BOJICTBA, HA ATAIe MOCIEAYIONIEeH
9KCIUTyaTaluH.

35. [lonsATHe YCTOHYMBOCTH WHBECTUIIMOHHOTO TIPOEKTa. METOIbl OICHKH YCTOMYMBOCTH:
YKPYIIHEHHOM! OLIEHKH, BapHalluy apaMeTpoB.

36. Pacuer ypoBHeii 0€3yOBITOYHOCTH M UX UCTIOIB30BAHUE JUISI OIICHKH YCTOMYMBOCTH MPOEKTA.

37. OueHka yCcTOHYMBOCTH Ha OCHOBE BEPOSATHOCTHBIX IO/IXO/IOB.

38. MeponpusTHsi 10 CHUYKEHUIO pUCKOB. MOHUTOPHHT PUCKOB B MTPOIECCE OCYIIECTBIICHHS TPOEKTA.

IIpumepsl 32124 K 324€Ty:

1. Komnanus «/HHOBalMsI-MHBECT» paccMaTpUBaeT 2 MPOEKTa JJIsi WHBECTHUIINM, KOTOpbIe TPeOyIoT
OJIMHAKOBOW CYMMBI KalIMTAJIBHBIX BIOKECHHHU. BenuuwHa MmMporHo3upyemMoro noxoja (Teic. py0.) B
ompejeneHa s KaXI0To MpoeKTa U MPUBEJeHA B BUJIE PacIIpe/ieTICHHs BEPOSTHOCTEH MO roJIaM.

Ne IIpoekT «A3umMyT» IIpoekT «AKBa»
1 5000 0,1 4500 0,3
2 3500 0,2 7500 0,2
3 4500 0,3 6000 0,2
4 6500 0,2 3000 0,1
5 7500 0,2 5500 0,2

Bribepure Hanbosee npenoYTUTENbHBIA BapUaHT JUIsl HHBeCTHpoBaHUs. OOOCHYHTE OTBET.
16



MI'Y umenu M.B. JlomoHOCOBa Pabouas nmporpamma aucuuIuIMHEL «AHaIU3 () (EKTHBHOCTH
WHBECTHIMOHHBIX TPOEKTOBY

2. OueHute >KOHOMUYECKYIO 3(()EKTUBHOCTh MPOEKTa U MPUMUTE pelieHne 00 MHBECTHPOBAHUU.
CraBka nuckoHTHpoBanus =11% (ronoBbix). X0NAWHIOBBIN EPUOJ PABEH TPEM TOJIaM.

IloToxkn 1 2 3
ApeH/1a IPOU3BOICTBEHHOI0 U O()UCHOrO MOMEIICHHIH -320 000 -420 000 -420 000
3akymnka 000pyIoBaHuUs -600 000 0 0
3apruiata COTpYIHUKOB -300 000 -350 000 -400 000
3aKkymnka MaTepualioB -120 000 -200 000 -450 000
Bripyuka oT npogax 0 700 000 950 000
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[Ipunoxenue 1.

CUCTEMA PEUTUHI OBOM OLIEHKH Y KOHTPOJISI 3HAHUM CTYJIEHTOB

banabl mo KaKA0MY

Ne CTPYKTYPA MOALY-TIO
/1
1. | Onenka 3a akTUBHOE y4acTHe B y4eOHOM Iporiecce
U TIOCCIIICHUE 3aHSTHIA:
Bcex 3ansaTuit 5
He menee 75% 4
He menee 50% 3
He menee 25% 2
Uroro: JI0 5
2. | yctHbIi onipoc B hopme cobecenoBanust (YO-1) 5
MUCHMEHHBIH orpoc B Buae Tecta (ITP-1) 15
NMCbMEHHAs! KOHTpoJIbHas pabora (I1P-2) 15
nucbMeHHas padbora B popme pedepara (ITP-4) 10
Uroro: 45
3. | 3auer 50
BCEI'O: 100
Ilepecyer Ha S 0aJUIbHYIO cUCTEMY
2 3 4 5
(Hey10B1ETBOPUTENLHO) (YAOBJICTBOPHUTEJIBHO) (xopomo) (oT1M4HO)
<50 50-64 65-84 85-100

SA3bIKk NpenojaBaHusA: PyCCKUN.

ABTOp nporpammel: KpacunsaukoB Cepreit AnekcanapoBuy, 1.3.H., pod. Beicuei mkoss

ynpasiieHus 1 uaHoBanui MI'Y um. M.B. JlomoHOCOBa.
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