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(brHAHCOBAs AaHATUTUKA)»

PaGouas mporpamMmma AUCHMIUIMHBL (MOAyJs) pa3paboTaHa B COOTBETCTBHM C CaMOCTOSITEIBHO
yctanoBieHHBIM MI'Y oOpazoBarensHbiM ctangaprom (OC MIY) mis peanu3yeMbIX OCHOBHBIX
npodeccHOHABHBIX ~ 00pa30BaTEeNbHBIX IMPOTPAMM  BBICIIETO OOpa30BaHHS IO HAMPABICHUIO
noarotoBku / crneuuansHoctu 27.04.05 «HHOBaTHKa» (IporpaMMa MarucTparypbl) B pelakLuu
Pemenus yuenoro cosera ot 27.12.2018 r. (Ilpotoxon Ne 5).

I'ox (romer) mpuema Ha oOyuenue: 2019, 2020.
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. Iean u3agaum y4eOHOM TN CHUNITHHBI

VYuebHasa aucuumuimHa «MeTopl IPOTHO3UPOBAHUS U (PMHAHCOBAsI AHATUTHKA» MUMEET HeJdbI0
OBJIQ/ICHUE CIIYIIATENIIMU METOO0JIOTHEel U METOIMKON MPOrHO3UPOBAHMS (PMHAHCOBBIX MOKa3aTeeH,
IIPOCKTHOI'O aHalIKu3a, NPUMEHEHHE €ro pe3ylbTaTOB B XOAE YIPABICHUA IIPOEKTOM, a TaKkKe
IIOCTPOCHUEM CTOMMOCTHBIX MOZEIIEH.

[Tpu u3ydeHun Kypca CTaBiTCs CleIyIONINe 3aJa4u:

— HW3yunTh  OCHOBHBIC TMOHATUSMH  (DUHAHCOBOTO  TPOSKTHOTO  aHAIM3a, OCOOCHHOCTH
MIPOTHO3UPOBAHUS U IIJIAHUPOBAHUS B COBPEMEHHBIX PIHOYHBIX YCIOBUSX.

— CdopmupoBaTh 3HaHHS HOPMATHBHO-TIPABOBOTO OOECIICUCHHSI TPHUHATHS WHBECTUIIMOHHBIX
pELIEHHU.

— OOyuuThb HMCHOJB30BAaHUIO COBPEMEHHBIM IPOTrPAMMHBIM OOecliedeHHEeM B O00JIACTH MPOEKTHBIX
pacyeTos.

- OBJIaI[eTI) HaBblKaMU W YMCHUSAMU IIPUMCHCHHUA MCTOAOB IIPOTHO3UPOBAHUA q)HHaHCOBI)IX
MOKa3aTesiel OpraHu3alri.

— Pa3BuTh HaBBIKM M YMEHHMs MPAKTHUYECKOrO0 IMPUMEHEHHS METOJOB MU MHCTPYMEHTOB HMPUHATHUSA
WHBECTUIIMOHHBIX PELIEHUN C YUETOM YCIOBUA KOHKPETHBIX CUTYallUM.

B pe3ynbrare wu3ydeHMs JaHHOTO Kypca oOydarouiyecs Iojy4yaT 3HAHHS O MeToJax
(MHAHCOBOTO MPOEKTHOTO aHajH3a, MPHOOPETYT HABBIKA W YMEHHS HCIIOJIb30BAHHS COBPEMEHHBIM
IIPOrpaMMHBIM OOecrieueHHueM B 00J1aCTH MIPOEKTHBIX PacUeTOB.

I1. Mecto aucunmimnsl B ctpykrype OIIOIT BO

Huctunnmua «MeToasl TPOTHO3UPOBaHMS W (UHAHCOBas AaHANUTHKa» OTHOCUTCS K
npodeccHoOHaTbHOMY OJIOKY BapHaTWBHOM 4acT (MCHMIUIMHBI 1O BBIOOPY CTYAEHTA) y4eOHOTO
11aHa nporpammsl Maructpatypsl 27.04.05. «IlHHOBaTHKAY.

W3ydeHre TUCHUIUIMHBI 0a3upyeTcs Ha 3HAHUSX U YMEHHUSX, NOJYyYEHHBIX OOYy4aroIMMUCS B
IIPOLIECCE U3YYEHUSI TYMAHUTAPHBIX, COUUAIIBHBIX U DKOHOMHYECKHUX JUCHMILINH: «MoaennpoBanue u
KOJMYECTBEHHbIE  METOAbl  aHanu3a B OusHece»,  «DUHAHCOBBIH  MEHEKMEHT B
BBICOKOTEXHOJIOTMYHBIX 007acTsix», «CHUCTEeMHBI aHanmM3 U TeopHUs MPHUHATUS pELICHUil»,
«YTpaBieHHEe WHHOBAIIMOHHBIMU MpoeKTaMu», «VHTennekTyanpHble METOJAbl aHajau3a Ou3Hec-
uHbopManun», «YIpaBIeHUE pUCKaMU», «AHAIN3 (UHAHCOBOW OTYETHOCTH .

Jl71s1 ycrienrHoro OCBOCHUS TUCITUTUTHHBI 00 YHArOIITUICS JOJIKEH:

3HaTh:
— (ynmameHTanbHBIC TOJNIOKEHHUS TEOPUM WHHOBAIMM M OCOOEHHOCTH WHHOBAIIHOHHOTO
mpoliecca,
— TeopeTI/IqGCKI/IG OCHOBBI DKOHOMMKMH, q)HHaHCOBOFO aHaJni3a u I/IHBGCTI/IIIHOHHOﬁ JCATCIIBHOCTHA.

YMmern:
— HCMOJb30BATh MEKAUCHUIUIMHAPHBIE CUCTEMHBIE CBSI3U HAYK;
— OPUMEHATh  MaTeMAaTH4YeCKUH  MHCTPYMEHTAapHil K  pelIeHHIO  COLMAJbHBIX U
npodeCCHOHATBHBIX MPOOIIEM.

Baagern:
— HaBbIKaMU SKOHOMUYECKOTO U (PMHAHCOBOTO aHAJIN3a;
— HaBBIKAMHU BI)I60pa HaH60nee aKTyaHBHLIX HaHpaBHeHI/Iﬁ HayIIHI)IX I/ICCJ'IG,ZIOB&HI/IfI, CTaBUTH
3aJ1auy UCCIICIOBAHMSI M OTIPEICIISTh CIIOCOOBI PEIICHHS TTOCTABJICHHBIX 33714,
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— CaMOCTOSTENILHO MPUOOPETaTh U UCIOJIb30BaTh B MPAKTUYECKOH NEsTeIbHOCTH HOBBIC 3HAHUS
¥ YMEHHS B PA3IUYHBIX cepax AeITeTbHOCTH.

3HaHUs, HABBIKW W YMCHHS, IIOJIyYCHHbIC TIPU W3YYCHHHM TUCHUIUIMHBI «MeToabl
MPOTHO3MPOBAHUST W (DUHAHCOBAS AHAIUTUKA» OOCCIICUYMBAIOT YCICITHOEC OCBOCHUE JUCHHUTUINH
«CHucTeMHBI WHXUHUPUHDY», «OleHKa W YIOPaBICHHE CTOMMOCTBIO KOMIIAHHUW», «AHAIHN3
3¢ (HEKTHBHOCTH WHBECTUIIMOHHBIX IPOCKTOB» HEOOXOMMMBI I TPOXOXKICHHUS MPEITUTIIOMHON
MPAaKTUKH, OCYIICCTBICHHUS HAyYHO-HCCICIOBATEIbCKOW PAa0OThI W  HANMCAHHUSA  BBITYCKHON
KBaTM(UKAITMOHHON paboThI (MarucTepckom auccepramnuu). M3yuaercs Ha 2 kypce (3 cemecTp).

I11. TpeboBanusi Kk pe3yjibTaTaM 0CBOEHHS U CHUILITHHBI

B pesynpTaTe OCBOGHUS JUCHUIUIMHBI JOMKHBI OBITH  C(OPMUPOBAHBI  CICIYIOIIHE
KOMIIETECHIINH:
YK-1. CnocobHOCTh (OopMyTUPOBATH HAYYHO OOOCHOBAHHBIE T'MIIOTE3bI, CO3[1aBaTh TEOPETHUYECKUE

MOJIETH SIBJIEHUN U MPOLIECCOB, IPUMEHSTh METOI0JIOTMI0 Hay4YHOT'O MO3HAaHUS B MPOeCCHOHATbHON
JESTEIbHOCTH.
YK-2. '0TOBHOCTB K CaMOpa3BUTHIO, CAMOPEATH3AINH, HCIIOJIb30BAHUIO TBOPYECKOTO TIOTEHIIHATIA
YK-3. ['0TOBHOCTh AEWCTBOBATH B HECTAHJAPTHBIX CHUTYAIHSIX, HECTH COIHAIBHYIO U STHYECKYIO
OTBETCTBEHHOCTb 3a IIPUHATHIC PELLIECHUS .
OIIK-3. Crioco6HOCTb pemiath npodeccuoHanbHble 331a4l Ha OCHOBE (hpunocoduu, MaTeMaTHIECKUX
METOA0B U MOJEJIEH JJI YIPABICHUS] HHHOBALUSAMHU, KOMIIBIOTEPHBIX TEXHOJIOTM B MHHOBAaIlMOHHOMN
cepe.
OIIK-4. CnocoGHOCTb K a0CTPaKTHOMY MBILIIEHUIO, aHAJIN3Y, CHHTE3Y.
IIK-1. Cnnoco6HOCTh pa3paboTaTh MJIaH U NPOrpaMMy OpraHM3allMd MHHOBAL[MOHHOW J1€ATEIbHOCTH
Hay4YHO-TIPOU3BOJICTBEHHOTO TMOAPA3/IEICHUS], OCYIIECTBIATh TEXHUKO-IKOHOMUYECKOE 0OOCHOBAaHME
MHHOBAIIMOHHBIX IPOEKTOB U MPOTPaMM.
IIK-3. CnocoOGHOCTh MPOU3BECTH OLEHKY AKOHOMHYECKOrO IOTEHIMajla WHHOBAIMM, 3aTpaT Ha
VMHHOBALMOHHBIA IIPOEKT U OCYILECTBICHUE NHHOBALIMOHHOM JESITEIbHOCTH B OPraHU3aIUH.
IIK-4. CnocoOHOCTh HaWTH (BbIOpaTh) ONTHUMAJIbHBIE PEUICHMs NpPU CO3JaHUM HOBOM HAyKOEMKOM
NPOAYKIMM €  ydyeToM  TpeOoBaHMM  KadecTBa,  CTOMMOCTH,  CPOKOB  HCIOJHEHMS,
KOHKYPEHTOCIIOCOOHOCTH U 3KOJIOrMYECKON 6€30acHOCTH.
IIK-6. CiocoGHOCTh NMPHUMEHSATh TEOPUHM U METO/bl TEOPETHUYECKOW W MPUKIAAHONH HHHOBATHKH,
CHUCTEM U CTPAaTEruil yIpaBiIeHHS, YNPaBICHMsS] KAaueCTBOM HHHOBALIMOHHBIX MPOEKTOB, BBHIOMPATh
COOTBETCTBYIOIIME METO/IbI PEICHUS SKCIIEPUMEHTAIBHBIX U TEOPETUYECKUX 3a1a4.
ITIK-10. CriocoOHOCTh KPUTUYECKH aHAIW3UPOBATH COBPEMEHHBbIE MPOOJIEeMbl MHHOBATUKU C yUETOM
9KOHOMHUYECKOI0, COLUATIBHOT0, YKOJIOTUYECKOTO U TEXHOJIOTUYECKOTO aCIIEKTOB KU3HEEATEIbHOCTH
YeIJIOBEKA.

B pe3ynpTaTe n3ydeHus AUCIUIUIMHBI CTYIEHT JOJIKEH:

3HaTB: 0COOCHHOCTHU MMPOTrHO3UPOBAHUA (I)I/IHaHCOBLIX IoKa3aTenei ITPOCKTOB, p3.3pa6aTLIBaTL
PA3IMYHBIC THHOBAIIMOHHBIC ITPOCKTHI, UCCIIECA0BATHL ITPOCKTHBIC PUCKU.
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YMerb: BbIOMpaTh U OOOCHOBBIBAThH aJ€KBAaTHBIE METOIbI MPOTHO3UPOBAHUS; NPUMEHSTH
COBPEMEHHBIE METObl IKCHEPTH3bl MPOEKTOB; COCTABIATh TEXHHKO-PKOHOMUYECKOE OO0OCHOBAaHHE
WHHOBAIIMOHHBIX TPOEKTOB W MporpamMm; (OpPMHPOBATH MPOEKTHBIE KOMAaHJbI JUIsl PEHICHHUs 3ajad
OpraHu3al1K; OCYILECTBIIATH IPENO0IaBATEIbCKYIO JEATEIbHOCTh B COOTBETCTBYIOIEH 00JIACTH.

BaageTs: HaBbIKAMU HCIONIB30BaHHUS MH(MOPMAIIMOHHBIX TEXHOJOTUW JJISi MPOTHO3UPOBAHUS
d)HHaHCOBBIX rmoKa3artescit HWHHOBAllUOHHOT'O IIPOCKTa U q)HHaHCOBOI‘O aHaJln3a HMHHOBAaIlMOHHOI'O
IIPOEKTA.

HmeTh ONBIT HCIONB30BAHUS COBPEMEHHOI'O MPOrPaMMHOTO oOecreueHuss B 00JacTu
MIPOEKTHBIX PACUYETOB.

®opma 00yueHHsI: OUHAs.

IV. ®opmbI KOHTPOJISI

KoHTpoJib 3a 0CBOGHHEM JUCHUILIMHBI OCYIIECTBIISIETCS B KaXKIOM JUCIHHUIUIMHAPHOM Pa3fiesie
OTJENBHO.

Pybesxcnviti konmpons: KOHTpOJIbHAs padoTa W TECTHPOBAHWE MO OTACIBHBIM pa3lenam
JTUCIUTIAHBI.

Hmozosasa ammecmayus 6 3 cemecmpe — 3a4ém 6 nUCbMeHHOU hopme.

Pe3ynbTarhl TeKyIero KOHTPOJIsl U UTOrOBOM aTTecTaluu (GOPMHUPYIOT PEHTHHTOBYIO OLIEHKY
pabothl oOyuaromerocs. Pacnipenenenue 6aioB Mo OTAEIBHBIM BHJIAM padOT B MPOILECCE OCBOCHHUS
JTUCIUIUIMHBI OCYIIECTBIIIETCS B COOTBETCTBUU C [Ipunoxenuem 1.

V. O0béM UCHMILINHBI U BUABI Y4eOHO# padoThl

O6bvem kypca — 108 gacoB, 3 3ayeTHble €AMHUIIBI, B TOM uHcie 24 dYaca — ayJuTOpHas
Harpyska, u3 KoTopsix 12 — nekuuu, 12 — cemunapsbl, 84 4acoB — caMOCTOsTENbHAs PaboTa CTYIEHTOB.
Nzygaercs Ha 2 kypce (3 cemecTp), uToropast hopmMa OTIETHOCTH — 3a4ET.

Buj yueoHoii padoThl Bcero yacos
KontakTHble 3aHATHS (BCEro) 24
B ToMm uncne: -
Jlexuun 12
[Tpaxtuueckue 3ausatus (I113) -
Cemunapsl (C) 12
JlaGopatopusbie pabotsl (JIP) -
CamocrosiTesibHas padoTa (Bcero) 84
B Tom unce:
Jlomamraue 3aganust 20
Pedepar 14
[ToaroroBka k onpocy 18
[ToaroToBKa K TECTUPOBAHUIO 10
[TonroroBka K KOHTPOJILHOU paboTe 18
By npomexyTO4HOM aTTecTaluu
3auer 4
OO01mast TpyA0eMKOCTh (4ach) 108
3aueTHBIC €AMHUIIBI 3
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VI.CTpykTypa U coepkaHue TUCUUILIAHBI

n/n

Tembl

Conep:kanue (TeMbl)

MeTobl TPOrHO3UPOBAHUS (PUHAHCOBBIX
IIPOEKTHBIX [TOKA3aTEICH.

CTpykTypa 53KOHOMHYECKOTO IPEIBUICHUS.
ITpupona nporHo3a u miuaHa. OCHOBHBIE NOHSTHS U
IPUHLMIIBL  [IPOTHO3UPOBAHUS M  IJAHUPOBAHUS.
Brytpudupmennoe IIPOrHO3UPOBAHHUE, ero
¢bynkunu. BHyTpudupMeHHOE MIIaHHUPOBAHUE, €ro
¢bynkuuu. Bunel u Ha3HaueHME  IPOTHO30B.
[TapameTpsl MPOrHO30B. DTambl MPOrHO3HPOBAHUS.
XapakTepuCTUKH  OOBEKTa  MPOTHO3MPOBAHUS.
Ananu3 00BbeKTa MPOrHO3UPOBAHMSA, €TO TOPU30HTA
u (doHa.

Meroasl NPOTHO3UPOBAaHHMS HAa  OCHOBE
BPEMEHHBIX psAOB. Vcnob30BaHuE PErpecCHOHHBIX
MHOro(akTOpHbIX Mojenel. IIpornozupoBanue Ha
OCHOBE METOJOB MMHUTALMOHHOIO MOJEIMPOBAHUS.
OkcriepTHbie  MeTOoAbl TIporHo3upoBanus. Cdepa
IIPUMEHEHHs  CTaTUYECKUX  METOJOB  aHaln3a
poekToB. CTaTHUYECKUE METO/bl, OCHOBaHHBIC Ha
OyXranTepckoil mMoaenu komnaHuu. [[MHaMudeckue
METO/BI, OCHOBaHHBIE Ha (PUHAHCOBON MoOjEIH
KOMIIaHUH. PeasbHblE ONIMOHBI KaK METOJ yyeTa
yIpaBjeH4YeCKOW ITMOKOCTU IPU OLICHKE MPOEKTOB.

WNuctpymeHTapuii NpuHATUS
VMHBECTUIIMOHHBIX pemeHui. Kpurepun
OIICHKH MTPOCKTHOM 3P (HEKTUBHOCTH.

Junamuueckue METOJIbI aHayn3a
WHBECTUIMOHHBIX IIPOEKTOB
MeTo JMCKOHTUPOBAHHBIX IIOTOKOB JIEHEXKHBIX
CPEACTB M IIOKAa3aTelIM, PACCUUTHIBAEMBIE B PaMKax
JJAaHHOTO METOJA: 4YMCTas NPUBEACHHAs CTOUMOCTH
NPV, BHyTpeHHsiss HopMma peHTabenbHOocTH IRR,
JUCKOHTUPOBAHHBI  CpPOK  Okymaemoctu DPP,
uHaekc pentabenbHocTu Pl. BriGop OGe3puckoBoi
JIOXOJTHOCTH.

[Tpobnembr WCTIOIH30BaHUS
JTUCKOHTHPOBAHHBIX TMOKa3zareneil 3¢ dekTuBHOCTH
WHBECTUITMOHHBIX MIPOEKTOB B YCIIOBUSIX
pa3BUBaroIIeHcs 9KOHOMHMKH. OcobenHoctu

IIPUMEHEHHUS KaKI0ro U3 4 mokasaresnen.

dunancosrsle Mogenu. CucreMa
JTONYIICHUH.

[locTpoeHne  cucrteMbl  JONYIIEHWH B
(uHaHCOBOM MOJEIN: MaKpOIKOHOMUYECKHE,
MHUKPOIKOHOMUYECKHUE, WHUBUTyaJIbHbIE. Nx
B3aUMOCBSI3b M BIIMSIHUE HA TPUHATHE HTOTOBOTO
pelIeHus 0 peaiu3alui UHBECTULIMOHHOTO MPOEKTa.
Cucrema (QuHAHCOBBIX MoOJeNEH B  aHAIHM3E
WHBECTUIIMOHHBIX TPOEKTOB U OILIEHKE CTOMMOCTHU
KOMITaHUH

ITonsaTue (MHAHCOBBIX MOJCIIECH.
B3aumocBsI3p  pasnMUHBIX ~ IPOTHO3HBIX  (QoOpM:
pasnen JOMYIIEHUH, U3JIEPKKH, JOXOMBIL,

MHBECTUIIMH U (DMHAHCUPOBAaHUE, TPOTHO3HbBIE (HOPBI
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¢uHaHcoBOl oTueTHOCTH (OyXraiarepckuili OanaHc,
OTYeT O MpHOBUIM U YOBITKaX, OTYET O JIBUKEHUU
JICHEXKHBIX CPEACTB), CBOJHAs OTYETHOCTh TIO
MPOEKTY, pacyeT AUCKOHTUPOBAHHBIX IOKa3aTemneit
3¢ (HEeKTUBHOCTH HHBECTUIIMOHHOTO MTPOCKTA.

Henu monenupoBanus. BeiGop MCTOYHUKOB
nH(OpPMAIIUU U CPEACTB UCIIOTHECHUS.
Bunpl Bxomsmux monymenuit. MIx kmaccudukanms.
[IpoBepka Ha HENPOTUBOPEUUBOCTH. [IpoOiieMbl
nporHo3upoBanus 1eH. [loctpoeHue wmoneneit B
pealbHBIX M HOMHUHAJIBHBIX IleHaX. LleHsl Ha
MOTPEOUTENHCKUE TOBapHI, LEHBI
MPOU3BOJICTBEHHBIX ~ TOBAapOB U OUPIKEBBIX
(CBIpbEBBIX) HKMEIOT pa3Hyl JauHaMuKy. Kak
YYHUTHIBATHh B (PUHAHCOBBIX MOJEIISIX?

4 | AHaiu3 4yBCTBUTEIIBHOCTHU
WHBECTHIIMOHHOTO MPOEKTa

KakoBbl kiroueBble (pakTopbl ycrexa B
WHBECTULIMOHHOM IIPOEKTE. ITonsTne
4yBCTBUTEIIbHOCTU IIPOEKTa KaK YacTHOMN
AIIACTHYHOCTH TIO0 KOHKpeTHOMY (akTopy. CrocoOsr
pacuera JaHHOTO IoKaszarensd. JIuHenHble U
HEJIMHEHHBIE 3aBUCUMOCTH BO BIIMSHHMM KIIFOYEBBIX
(dakTOpoB ycmexa Ha YHCTYIO IPHUBEJICHHYIO
CTOMMOCTb IIPOEKTA.

[lonsarune JIHarpaMMbl TopHano KakK
rpaMuecKoro OTPaXEHUS pPE3yJIbTAaTOB pacyera
4yBCTBUTEJIBHOCTHU IPOEKTa. Llenp ucnonb3oBanus u
IpPaHMIBI  NPUMEHEHHsT jauarpammel  TopHazo.
IIpunsarue peLieHuin o peanusanuu
WHBECTUIIMOHHBIX IPOEKTOB.

5 | MeToanl OIEHKH CTOMMOCTH KOMIIAHUH.
CpPaBHUTEJBHBIN, 3aTPATHBIA M TOXOIHBIN
MOJXOJ K OIIGHKE CTOMMOCTH OHu3Heca.
Nx xapakrtepucTtuka

3arpaTHbIi  TOAXOA.  YCJIOBHSI  NPUMEHEHHS
3aTpaTHOrO MOJXOJa JUIsl OLEHKH COBPEMEHHBIX
POCCHUUCKHUX KOMITAaHMH. METOl YHMCThIX aKTHUBOB.
OcobenHoctu pacueta JTUKBUAAITIOHHON
CTOMMOCTH. MeTron M30BITOYHOM NPUOBUIN  WIIH
moznens  bemna-Onbcona-Onsapaca.  JloxonHsiin
noaxoJ. Pacuer BeNIMYMHBI YHUCTOrO JACHEKHOTO
noroka g ¢upmel FCFfE. JluckoHTHpOBaHUe
JeHe)XHOro rmnoTtoka. CTaBka JIHCKOHTHUPOBaHUS.
Metonuku  ompeneneHus..  Mogenb  OIEHKHU
kanuTanbHBIX akTHBOB CAPM. be3puckoBas craBka.
Koapdumment P, CpenHersmemnieHHass CTOUMOCTH
kanutaga WACC. Pacuer BenMYMHBI CTOMMOCTH B
MOCTIIPOTHO3HBIA nepuoA. CpaBHUTEIbHBIA MOIXO[
K OIleHKe. MeTox pblHKa KamuTana, METOJ CHEJOK,
(GUHAHCOBBIX U  OTpaclieBbIX  KOI((UIIMEHTOB.
[Ipo6nema BBIOOpa Haubosee penpe3eHTATUBHBIX
MYJBTUIUIMKATOPOB ~ cTouMocTH.  OmpezeneHue
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HUTOTOBOI'O 3HAYCHMUA HHBGCTI/IHI/IOHHOﬁ CTOHMMOCTH C
IIOMOIIBIO B3BCHIMBAHUA CTOHMOCTeﬁ, ITOJIYYCHHBIX

otnenbHbIMU  MeToAamu. CrocoObl  orpeneneHus
BECOB 3HAYMMOCTH JIJIS1 pacuyeTa UTOrOBOr0 3HAYEHUS
croumocTt. Kiaccupukanuss MeETOJOB  OIICHKHU
Acsara Jlamonapana.
Pa3zjennbl 1ucuUNIMH U BUAbI 3aHATHI (aK. Yachl)
n/n | HammenoBanme pasnena | Jlekuus | IlIpakru- | Jlabopa- DopMbI
JTUCHUILINHBI yeckue | TopHble | Cemunap | CPC | Texkyuero
3aHATHUSA | 3aHATHUSA KOHTPOJIA
1 | Meroasl MpOrHO3UPOBAHUS 2 - - 2 8 3anganue
(UHAHCOBBIX MPOEKTHBIX Ormpoc
IIOKa3aTeIJICH. Tecr
2 | UactpymenTtapuit 2 - - 2 22 3ananue
MIPUHATUSA Ompoc
MHBECTUIIMOHHBIX KP
pemenuii. Kpurepuu
OLICHKH ITPOEKTHOMN
3 PEKTUBHOCTH.
3 | dunaHCOBBIC MOJICIIH. 2 - - 2 17 3ananue
Cucrema 10nyI1IEHUM. Onpoc
KP
4 | AHanu3 4yBCTBUTEIBHOCTH 2 - - 2 15 3ananue
IIPOEKTa Omnpoc
Tect
5 | Meroast OIICHKH 4 - - 4 18 3ananue
CTOUMOCTH: Pedepar
CpPaBHUTEIbHBIM, KP
3aTpaTHbIA M JOXOJHBIN
OAX0/ K OLICHKE
ctoumocT OusHeca. Ux
XapaKTEepUCTHKA
[TpomexxyTouHas 4
aTTecrauus (3a4er)
HTroro 12 - - 12 84

Pa3[[e.]1bl AUCHUIIJIMHBI U MEKIUCHUIITIMHAPHBIC CBA3H

HanmeHnoBanue Ne Ne pasnennoB JaHHOM M COMILIMHBI,
Ne | obecneunBaeMbIX He0OXOUMBIX ISl H3yUeHHs o0ecneYnBaeMbIX
n/m | (mocjieqyrIux) JuCHUIINH (mocJieyIONuxX) IMCUMILTHH
1 2 3 4 5
1. CucTeMHBIA HHKUHUPUHT + + +
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Onenka u ynpasJlieHHE + + + +
2. CTOMMOCTBIO KOMITAHUH
3. | Ananu3s 3¢(eKTUBHOCTH + + + + +
MHBECTULIMOHHBIX POEKTOB

VI1Il. Oé6pa3oBaTe/ibHbIE TEXHOJIOTHH

B nporecce ocBoeHMs AMCUUIUIMHBL «MeTOo bl IPOTHO3UPOBAHUS U (PMHAHCOBASI AaHATTUTHUKAY

UCTIOJIB3YIOTCS CIEAYIOINEe 00pa3oBaTeIbHbIC TEXHOIOTHUH:

1. Cmanoapmuvie Memoosbl 00yHeHUsL:

— JIEKLMH;

— CEMHHapBbI;

— MHUCHMEHHBIE UM YCTHBIC JOMAIIIHHUE 3a/1aHuUs;

— KOHCYJbTAIlUU Mpero/iaBaTeneii;

— caMoCTOsiITeNbHAasE paboTa CTYJEHTOB, B KOTOPYIO BXOAHMT OCBOCHHE TEOPETUYECKOTO
MaTepuaia, oAroTOBKa K CeMUHApaM, BEITIOJTHEHUE YKa3aHHBIX BBIIIC MMCbMEHHBIX PadoT.

2. Memoowl 0Oyuenus ¢ npumeHeHuem UHMepakmusHuIx popm 00pa306amenbHbIX MEXHON02UIL:

— UWHTEPAKTUBHBIC JICKIIUH;

— aHaJu3 JCJIOBBIX CUTYallMil HA OCHOBE KENC-METO/1a U UMUTALMOHHBIX MOJENIEH;
— KpYIJIbIE CTOJIBI,

— TPYIIIOBBIE TUCKYCCUU U MPOEKTHI;

— 00CYyXJIeHHE PE3yIbTAaTOB PadOTHI CTYICHUECKUX UCCIEIOBATEIHCKUX TPYIIII.

VIIl. Y4eOHO-MeTOAMYeCKOe, HH(POPMALMOHHOE M MAaTePHAIBLHO-TEXHUYECKOe
olecrieyeHue AU CHMIIIMHBI

YuebHo-MeToAMYeCcKOEe U HMH(OPMALIMOHHOE o0ecTedeHne JUCIUTINHBI

a) OCHOBHAasI JIUTepaTypa:

1.

Ab6nykapumoB, W.T. AHanu3 (UHAHCOBOIO COCTOSIHUA M (DUHAHCOBBIX PE3yJbTaTOB
MpeNNPUHUMATENbCKUX CTPYKTYyp: yueOHoe mnocobue [Tekcr] / W.T. AOaykapumo. M. B.
becnanos. — M.: OOO «Hayunousnatensckuit nentp MHOPA-My, 2018. — 214 c.
busnec-mnanupoBanue: yueonoe nmocoowue / Ilox pea. B.3. Uepnsika, I'.I". Hapaea. — M.: OuuTH-
Hana, 2015, — 334 c.

EpumoBa, O.B. @®unHaHCOBBII aHamU3: COBPEMEHHBI MHCTPYMEHTapuil [Uid MPUHATUS
HSKOHOMHUYECKUX PELIeHUH: y4eOHUK JJIs1 MarucTpoB MO crenuanbHOCTAM «byxraiarepckuil yuer,
aHayn3 M ayauTy, «®uHaHChl U KpenuTy», «Muposas skoHomuka» [Teker] / O.B. E¢umosa. — M.:
Owmera-JI, 2014. — 348 c.

JlykaceBuu, U.51. ®unancoserii MenemxmenT: yueoHuk [Tekcr] / U.A. Jlykacesua,; MBo 00pa3. u
Hayku P®. — 3-e u3z., ucnp. — M.: HaunonansHoe obpazoBanue, 2013. — 768 c.

Typmanunze, T.Y. ®OuHaHCcOBbIM aHanu3: y4yeOHHMK Ui CTYACHTOB BY30B, OOYYaroOIIHUXCS IO
sKOHOMHYECKUM crnernuanbHocTsM [Teker] / Typmanumze T.V., — 2-e uzn., nepepab. u jmom. —
M.:IOHUTU-TAHA, 2015. —435 c.

0) 10MOJIHUTE/IbHAS JIUTEepaTypa:

6.

Abpamc, P. busnec-mnan Ha 100%: ctparerus um TakTuka 3¢ dexruBHoro 6musHeca|Tekct] / P.
AGpamc. — M.: Ansninna [Ta6numrep, 2014. — 367c.
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7. bpycoB, ILLH. ®wunaHCOBBII MeHEIXMEHT. MaremaTuueckue OCHOBBL. KpaTkocpouHas
(rHaHCOBas MOMUTHKA: YUeOHOE TTocoOue A CTy., 00y4. 1o crell. «OUHAHCH B KpeauT», «byx.
yuet, ananu3 u ayaut» [Tekcr] / T1.LH. bpycos, T.B. ®unarosa. — 2-¢ usn., crep. — M.: Knopye,
2013. - 300 c.

8. bpycos, I1.H. ®unancoBbIii MeHeKMEHT. DUHAHCOBOE TUTAHUPOBAHKE: y4eb. TOcoOue IS CTY/I.,
00yu. o crer. «PuHAHCH U KpeauT», «byx. yuer, ananus u ayaut» [Tekcr] / I1.H. Bpycos, T.B.
dwunaroBa. — 2-e u3., crep. — M.: Knopyc, 2013. — 227 c.

9. [amopapan, A. UuBectuninonnas ouenka [Texcr] / A. Jlomagapan. — M., Anbnuna, 2017. — 405 c.

10. Idy6posun, NU.A. busHec-mutanupoBanue Ha npeanpusatun: yuaeouuk [Tekcr] / U.A. JIlyopoBuH. —
M.: lamkoB u Ko, 2013. — 245 c.

11. Kosanés, B.B. ®uHaHCOBBII MEHEIXMEHT: TCOpPHUS M IpaKTUKa. — 3-€ W3., mepepad. u oM.
[Tekct] / — M.: TIpocnekT, 2013. — 1104 c.

12. Moposko, H.. ®unancoBeiii MeHemkMeHT: y4ueb. mocoome [Texcr] / H.M. Moposko, N.1O.
Hunenxo. — M.: HULl UHOPA-M, 2013. — 224 c.

IlepeyeHb JMIIEH3MOHHOTO IPOTPAMMHOI0 O0ecreYeHust
MS Office

Ilepeyenn npogeccnoHaANbHBIX 023 JAHHBIX U HMHGOPMALMOHHBIX CIIPABOYHBIX CHCTEM

1. OBC «Opaiir» [pazgen «BAIHA INOAIIMCKA: y4yeOHukH 1 ydyeOHbIE TIOCOOUS M3/1aTENbCTBA
«tOpaiit»]: caitr. — URL: https://www.biblio-online.ru/catalog/

2. DOBC wumznarennctBa «Jlanb» [ydueOHBIC, HaAyYHBIC W3JAHHS, MMEPBOMCTOYHUKHU, XYIO’KECTBCHHBIC
MPOM3BEICHNUS Pa3InYHbIX U3ATENbCTB; XKypHasl| : caiit. — URL: http://e.lanbook.com

3. https://www.econ.msu.ru/elibrary — snextpoHHass OuOIHOTEKAa DKOHOMHUYECKOTrOo (akysbTera
MI'Y.

4. http://nbmgu.ru/ — Hayunast 6ubimorexka MI'Y umenu M.B. JlomoHocoBa

IMepeuyenn pecypcoB HH(POPMAIHOHHO-TEJIEKOMMYHUKAIIMOHHO¥ ceTn « UHTepHeT»
http://ko.ru —IenoBoii exenenensuuK «KoMmanusy.
http://www.aup.ru/books/i002.htm — AamunucTpaTuBHO-YipaBnenyeckuit [Topran
http://www.cefir.ru — LleHTp 5KOHOMHUYECKUX ¥ (DUHAHCOBBIX UCCICIOBAHUM U pa3paboTOK
http://www.cfin.ru — MatepreT-ipoekT «KoprnopaTUBHBIH MEHEIKMEHT)
http://www.forecast.ru — IleHTp MaKpPO’KOHOMHYECKOTO aHajiW3a ©  KPaTKOCPOYHOTO
nporuosuposanus (LIMAKII)
http://www.rupto.ru — ®enepanbHas ciyx0a 1Mo HHTEIUICKTYalbHOI coOcTBeHHOCTH (POocmaTeHT).
http://www.rvca.ru — Poccwuiickas accoruanus BeHaypHoro uaBectupoBanus (PABN)
http://www.wipo.int — CaiiT BcemupHO#t opraHu3aiuy HHTEIUICKTYaIbHONH COOCTBEHHOCTH.
http://www2.viniti.ru  — Bceepoccuiickuii WHCTHTYT HAy4YHOW M TEXHHUYECKOW HWH(opmarun
Poccuiickoii akanemun Hayk (BUHUTU PAH).
10. https://corpmsp.ru — Caiit kopnioparmu Manoro u cpeanero ouzneca (MCIT)
11. https://innovation.gov.ru — ABroMaTu3upoBaHHas HH(OpPMAIMOHHAs crcTeMa «THHOBAIUNY.

orwdPE

©oo~No

B xkadyectBe MHTEpHET-UCTOYHMKOB CTYIEHTHl HMEIOT JOCTYH K CHEIUaIU3UPOBAHHBIM
(¢uHaHCOBBIM caiiTaM, caiiTaM KOMNaHUM M TpoPUIbHBIM KypHanaMm («DHUHAHCOBBIA IUPEKTOP»
«Qxcnept», «PbiHOK 1eHHBIX Oymar». «KoprnopaTuBHbIE (UHAHCH) U 1p.), @ TaKkKe DJIEKTPOHHOMN
oubnmoteke http://www.aup.ru/books/i002.htm)

Pexomenayembie 00y4yarmue, CIpaBoOYHO-MHGPOPMALMOHHbIC, KOHTPOJIUPYIOIIHE U POYHe
KOMIIbIOTePHbIE IPOrPaMMBbI, HCIIOJIb3yeMble PH U3Yy4YeHUH THCHUTINHBI
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e Ha3BaHue pekoMeH1yeMbIX 110 pa3ieiaM U TeMam
w/n NporpaMMbl TEXHHYECKUX U KOMIIbIOTEPHBIX Homepa Tem
CpeACTB 00y4eHust
1. MS PowerPoint 1-3
2. MS Excel 4,5

MeToanyeckue yKa3aHus JJIs1 00y4alOMMXCs 10 OCBOEHHUIO THCHUIITHHBI

B mpouecce u3yueHuss kypca oOywaromiuecss 00si3aHbl COOJIOAATh TUCIHILIMHY, BOBPEMS
MPUXOJUTh HA 3aHATHUS, JENaTh JIOMAIIHUE 3aJlaHus, OCYIIECTBISATH IMOJrOTOBKY K CEMHUHapaM U
KOHTPOJIBHBIM pa00TaM, IPOSBISATH AKTUBHOCTD HA 3aHSATHUSX.

[Ipn 5TOM BakHOE 3HAYCHHE HMMEET CaMOCTOsTeNIbHas paboTa, KOTOpas HampaBlicHA Ha
(hOopMHPOBaHHE Y YYAIIErOCs YMEHHA W HABBIKOB MPABUIBLHOTO O(OPMIICHHUS KOHCIIEKTa U PabOThI C
HHUM, paOOThI C JIUTEPATYPOH M ANIEKTPOHHBIMU MCTOYHHKAMHU MH(pOpMANWy, e€ aHaiu3a, CHHTEe3a U
0000menus. s mpoBeAeHUsI CaMOCTOATENBHOM PadOThl O0YYaIOUIMMCS MPEAOCTABISETCS CIHUCOK
y4eOHO-METOINIECKOM TUTEpaTypHhI.

CamocrosiTeabHast paGOTa CJIyHIaTeHeﬁ:
— H3YUCHUC Hpe,I[YCMOTpeHHOﬁ y‘Ie6H0fI n Haquoﬁ JIUTECPATyphbl, CICHUATIU3UPOBAHHBIX
3JICKTPOHHBIX HCTOYHUKOB,
— BBINIOJIHCHUEC MHAMBUAYAJIBHBIX U T'PYIIIOBBIX IIPOCKTORB;

MaTepI/IaJIbHO'TeXHI/I‘leCKOC o0ecrneyeHue JAUCHHUIIIIMHBI

s ocymiecTBiICHHUS 00pa30BaTEILHOIO MpoIlecca HEOOXOMUM KOMIIBIOTEPHBIN  Kilace,
OCHAIIICHHBI KOMITBIOTCPHON TEXHUKON M MYyJIbTHMEAUNHHBIM 000pYIO0BaHHUEM, HEOOXOIMUMBIMHU IS
JEMOHCTpAIIMK TPE3CHTAIMI M PpEIICHUS MaTeMaTH4ecKux 3agad. OO0s3aTesibHOEC MPOTrPaMMHOE
obecneuenue — MS Office.

IX. ®OHJI OHEHOYHbIX CPEJICTB

Tembl KypcoBbIX padoT

KypcoBas pabora no gucuuminHe «MeTosl IPOrHO3UPOBAaHUS M (PMHAHCOBAsI aHAJIUTUKA» HE
IIPEyCMOTpPEHA.

Tembl pedepaToB

1. DOkcnpecc-aHanu3 GUHAHCOBOTO COCTOSTHHSI OpraHU3aLMKU: 3TAIbl U IPOLEAYPHI.

ConepxaHre METOIWKH aHAIM3a MMYIIECTBEHHOTO MOTEHIMAla OPraHW3alu: TMOIXOAbI K
MIPOBE/ICHUIO, HICTOYHUKHU UH(OPMAIMK U METO/Ibl aHAIIN3A.

AKTHUBBI IPEINPHUSATHS: COCTaB, CTPYKTypa M OTPaK€HUE B OyXTaJITepCKOH OTYETHOCTH.
CTpyKTypHO-IMHAMHUYECKUI aHAIN3 UMYIIECTBA.

AHanmm3 coctaBa U CTPYKTYPBI OCHOBHOTO M 0OOPOTHOTO KaruTasa.

Pacuer mnokasarenel, xapakTepu3ylomux 3((EeKTUBHOCTh HCIOIb30BaHUS OCHOBHOIO U
000pOTHOTO KamuTaia.

AHanm3 KamuTaabHBIX U (PUHAHCOBBIX BJIOXKEHUN MPEATIPUATHS.

CTpyKTypHO-IHHAMHYECKUH aHAIN3 HCTOYHUKOB ()OPMHUPOBAHUS UMYIIIECTBA.

Pacuet cpeiHeB3BELICHHOI 1I€HBI KallUTala U €ro COCTABIISIOIINX.

10. OnTuManbHas U TipeebHAs CTPYKTYpa KanuTania. BeIOop paroHaNBHOM CTPYKTYPHI KaluTama.
11. Ananu3 ¢puHAHCOBOW YCTOWYMBOCTH.

12. AHanus IUKBUAHOCTH OajiaHca.

13. AHanu3 OTHOCUTENIBHBIX MTOKa3aTeNel TMKBUIHOCTH U TIATEKECTIOCOOHOCTH.

N

o0k w

© N
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NookrwnpE

®

10.
11.
12.
13.
14.
15.
16.
17.

18.

19.

20.
21.

22.

23.

24,
25.

26.

14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,

OrneHka CTpYKTYphI OallaHca HETUIATEKECTIOCOOHBIX OPTaHU3AIIHIA.
MeTo bl TPOTHO3UPOBAHUS BO3MOKHOTO OAHKPOTCTBA MPEANPUATHS.
AHanmu3 KpeIuTocrnocoOHOCTH OpraHU3allty.

AHanu3 IBU>KEHHS IEHEKHBIX CPECTB.

AHanu3 1e710BOM aKTUBHOCTH OpraHU3alUu.

Cucrema nokasateneil peHTa0eIbHOCTH U UX B3aUMOCBS3b.
@DaKTOpPHBIA aHAJIN3 TTOKa3aTeel peHTa0eIbHOCTH.

Meto1bl pENTUHIOBOW OLICHKH.

CooTHoOlIEHKE IJ1aHA U PIHKA B COBPEMEHHBIX YCIOBUSX.
I'ocynapcTBeHHOE IITAaHUPOBAHUE: CONECPKAHUE U 3HAUCHUE B YCIIOBUSX PBHIHKA.
CyliHoCTh U COAEpKaHNE INTAHOBOM JESITEIIBHOCTH.

Pabouast mporpamma AUCHUILIHHBL «MeETOABI TPOrHO3UPOBAHHS U
(brHAHCOBAs AaHATUTUKA)»

Bonpocek! 111 TeKymero KOHTPOJIsi 1 CAMOCTOSITe/IbHOM PadoThl CTYJ1€HTOB

CrpykTypa 5KOHOMHUYECKOT0 npeasuaeHus. [Ipupoaa nporyuosa u niaHa.

OcHOBHBIE OHATHUSA U IPUHLUIIBI IPOTHO3UPOBAHUS U ILIAHUPOBAHUS.

BuyTtpudupmenHoe mporHo3upoBaHue, ero QyHKIuY.

BayTpudupmeHHoe niaHupoBaHue, ero GyHKIUH.

Buapl u Ha3HAYEHUE TPOTHO30B.

[TapameTpsl IPOrHO30B. DTaIbl IPOTHO3UPOBAHUS.

XapaKkTepuCTUKHU 00bEKTa MPOTHO3UPOBaHUsL. AHAIN3 00BEKTA IPOTHO3UPOBAHUS, €0 FOPU30HTA
u (oHa.

MeTo bl TPOTHO3UPOBAHUS HA OCHOBE BPEMEHHBIX PSIJIOB.

Vcnonb30BaHue perpecCHOHHBIX MHOTO(aKTOPHBIX MOJIEIIEH.

[IporHo3upoBaHue Ha OCHOBE METOJI0B UMUTALIMOHHOTO MO/IETUPOBAHUSI.

OKCIepTHBIE METO/IbI IPOTHO3UPOBAHUS.

Cdepa npuMeHEeHHs CTAaTHYECKUX METOI0B aHAJIM3a IIPOEKTOB.

CraTuueckue MeTo/ibl, OCHOBaHHbIE Ha OYXTraJTepCKOil MO/IeI KOMIIaHUH.

JluHamuueckre MeTo/1bl, OCHOBaHHbIE Ha (PMHAHCOBOM MOJIENHM KOMITaHUHU.

PeasibHbIe ONMIIMOHBI KAK METOJ] YU€Ta YIPaBICHUECKOM '’MOKOCTH IIPU OLIEHKE MPOEKTOB.
JluHaMuuecKkre MeTO/Ibl aHAIN3a HHBECTUIIMOHHBIX MIPOEKTOB.

MeTo IUCKOHTHPOBaHHBIX IOTOKOB JIEHEXHBIX CPEICTB U II0KA3aTeld, PACCUUTHIBAEMBIE B
paMKax JaHHOTO METOJA: YHCTas IpuUBEIeHHass cTouMocTe NPV, BHyTpeHHss HopMma
penrabenbHocTH IRR, nuckoHTHpOBaHHBIN cpok okynmaemoctu DPP, nnaexc penrabensHoctu Pl.
Br160p 0e3pucKkoBoOil TOXOIHOCTH.

[IpoGiembl HCTIONb30BaHUS TUCKOHTUPOBAHHBIX TMOKa3aTesel 3(p(eKTHBHOCTH MHBECTULIMOHHBIX
IIPOEKTOB B YCIOBUSAX Pa3BUBAIOIIEHCS DKOHOMHUKH.

Oco0eHHOCTH TPUMEHEHUS KXk I0T0 U3 4 TTOKa3aTeNIe.

IToctpoenne cuctembl JOMylleHMH B (UHAHCOBOW  MOJENU:  MAaKpPOIKOHOMHYECKUE,
MUKPO3KOHOMHUYECKHE, NHANBUAYaAJIbHBIE.

WX B3auMOCBS3b U BIMSIHME HA IPUHATHUE UTOIOBOTO PEUICHMS O pealu3alii UWHBECTULIHOHHOIO
MIPOEKTA.

Cuctema (puHAHCOBBIX MojieNell B aHaIM3€ MHBECTUIMOHHBIX MPOEKTOB M OIIEHKE CTOMMOCTHU
KOMITaHUH.

[TonATHe PUHAHCOBBIX MOJETEH.

B3auMocCBsI3p  pa3nUUYHBIX TPOTHO3HBIX (opM: pasfaen JOMyUIeHWH, W3AEpPKKH, J0XOAbI,
MHBECTULIMU U (pUHAHCHPOBaHUE, MPOTHO3HBIE (HOPHI (PMHAHCOBON OTUETHOCTH (OyXTanTepcKHid
OaylaHc, OTYET O MPUOBUIM W YOBITKAX, OTYET O JABMKEHUH JCHEXHBIX CPEJICTB), CBOJHAS
OTYETHOCTh 1O TPOEKTY, pacyeT JUCKOHTHUPOBAHHBIX TOKa3arened HPPEeKTUBHOCTH
MHBECTUIIMOHHOT'O TIPOEKTA.

Lenu monenupoBanust. Bei0op HCTOUHUKOB MH(OPMAIIMK U CPEICTB UCTIOIHEHHUS.
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27. Bupasl BXOIAIIMX AOMymeHui. Mx kmaccudukausi.

28. IIpoBepka Ha HEMPOTUBOPEYHUBOCTD.

29. IIpobGiembl IPOTHO3UPOBAHHUS IICH.

30. IToctpoenue mojenel B peaibHbIX U HOMUHAIbHBIX IIEHAX.

31. llensl HAa MOTPEOUTENHCKHUE TOBAPHI, IICHBI TPOU3BOICTBEHHBIX TOBAPOB U OUPIKEBHIX (CHIPHEBHIX)
HUMEIOT Pa3HYI0 TUHAMUKY.

32. Kak yuuThIBaTh B (PMHAHCOBBIX MOJEIAX?

33. KakoBbl kiitoueBbie (GakTOPHI yCIexa B MHBECTHIIMOHHOM IPOEKTE.

34. TloHATHEe 4UyBCTBUTEIBHOCTH MPOEKTA KAK YACTHOM 3JTACTUYHOCTH 10 KOHKPETHOMY (aKTopy.

35. Cnoco0sl pacuera TaHHOTO TTOKA3aTelsl.

36. JluHeliHple U HEMWHEHHBbIC 3aBUCMMOCTH BO BIIMSHHMU KIIOYEBBIX (PAKTOPOB yCIieXa Ha YHUCTYIO
MIPUBEJICHHYIO CTOUMOCTb ITPOCKTA.

37. Ilonsitue muarpammbl  TopHAIO
9yBCTBUTEIHHOCTH TIPOEKTA.

38. llenp ucronb3oBaHMsI M TPaHUIBl MpUMeHeHHs auarpamMmbl TopHano. Ilpunstue pemenuid mo
pealn3ani HHBECTUIIMOHHBIX MTPOSKTOB.

39. 3arparHblii moAxoA. YCIOBHS MPUMEHEHMsI 3aTPaTHOrO MOJXOAa Ui OLIEHKH COBPEMEHHBIX
POCCUICKHAX KOMIIAHUM.

40. Metong wuyucTthlx akTuBOB. (OCOOEHHOCTHM pacueTa JUKBHAALUOHHOW CTOMMOCTH.
M30BITOYHON PUOBUTN WK Mojenb bemna-Onbcona-OaBapaca.

41. Joxomuwni monaxoxa. Pacder BenmwuuMHBI YUCTOrO JeHExHOro mortoka it ¢upmbl FCFfE.
JIMCKOHTHPOBAHKE JCHE)KHOTO MTOTOKA.

42. CraBka NUCKOHTHUpPOBaHUS. MeToAuKku ompeaencHus. Mojenb OIEHKH KAamUTAIbHBIX aKTHBOB
CAPM. be3puckoBas cTaBka.

43. Koapoumuent P, Cpeaner3BeuieHHass croumocth kanutana WACC. Pacyer BenuyuHbl
CTOMMOCTH B ITOCTIIPOTHO3HBIN MTEPHO/I.

44, CpaBHUTEIBHBIN IMOIXO K OIICHKE.

45. Mertop pbIHKa KanmuTaia, METO CIeT0K, ((MHAHCOBBIX M OTPACIIEBBIX KOA(D(PHUITMEHTOB.

46. IIpoGnema BbIOOpa HanboJee penpe3eHTATUBHBIX MYJIbTUIUINKATOPOB CTOUMOCTH.

47. OnpeneneHre WTOTOBOTO 3HAYCHHS] WHBECTUIIMOHHONH CTOMMOCTH C ITOMOIIBIO B3BEIIMBAHUS
CTOMMOCTEMH, TOTYUYEHHBIX OTJEIbHBIMU METOIAMH.

48. CnocoObl oOIpenesieHus] BECOB 3HAYMMOCTH JIISi pacyeTa WTOTOBOTO 3HAYEHHUST CTOMMOCTH.
Knaccudukanus metonoB orieHku AcBara Jlamonapana.

KaKk rpauyeckoro OTpa)XeHHsl pe3yJlbTaTOB pacueTa

Merton

CamocrosTeabHas paﬁoTa CTYAEHTOB

Ne Tembl 119 U3y4eHust dopma BbINOJHEHUS Kou-Bo
4acoB

1. 3arpathl ¥ UX Ki1accupUKaus. AHaNINU3 cooTHoleHus | Vi3ydyeHne Matepu- ajna o
«3atpaTtl — 00BEM — MpHUObUIB» U KpPUTHYECKas | TEME. 10
Touka. Pasnuunble monxoasl K ¢opmupoBanuio | CamocrosTenbHas paboTa
ce0eCTOMMOCTH U CUCTEMBI yUeTa 3aTpar Ne 1. IIncbMeHHBIN OTYET

2. bromxeruposanue. HopmaTuBHbIN N3yuenue marepua-
y4eT 3arpar. AHaIW3 TNPHHIATHS KPAaTKOCPOUHBIX | JIa ITO TEME. 10
YIPABJIEHYECKUX CamocrosarenbHas pabota
penieHnil. PeneBaHTHBIN OJX0/ B YIIPABICHHH. No2. [IncbmeHHBIN OTUET

3. [TonroToBka 1oKiIaga M Mpe3eHTAlMU 1Mo BeIOpaHHOHU | Jlokian ¢ mpe3eHTanue 10
TeMe

4, [ToaroroBka k 3auery IIncrMenHsbIi 3aueT 6
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| Mitoro \ | 36

IIpumep TecTa 11 KOHTPOJIsi 3HAHUH 00y4aKOIIUXCH

1. le/l MMpO4YUX pPaBHLIX YC/I0BHUSAX, 00J1ee BbICOKAsl CTAaBKa HAJIOra Ha l'[pl/lﬁbl.]'lbi

a)
6)
B)
r)

YBEJIMYUBAET CPEIHEB3BEIICHHBIC 3aTpaThl HAa KallUTal, €Clid B CTPYKType (UHAHCHUPOBAHUS
KOMITaHUU MCIIOJIB3YIOTCS 3a€MHBIC U COOCTBEHHBIC CPEJICTBA;

YMEHBILIAET CPEIHEB3BEIICHHbIC 3aTpaThl Ha KalHUTall, €ClIH B CTPYKType (UHAHCHUPOBAHUS
KOMITaHUU MCIIOJIB3YIOTCS 3a€MHBIC M COOCTBCHHBIE CPEJICTBA;

HE BJIMSET Ha CpeIHEB3BEIICHHbIC 3aTpaThl Ha KalMTaj, €CId B CTPYKTYpe (pUHAHCHUPOBAHUS
KOMITAaHUH MCTOJIb3YIOTCS TOJIBKO 3a€MHBIE CPEJICTBA;

YMEHBILIAET CPEIHEB3BEIICHHbIC 3aTpaThl Ha KalHUTall, €ClIU B CTPYKType (UHAHCHUPOBAHUS
KOMITaHUU MCIIOIB3YIOTCS TOJIBKO COOCTBEHHBIE CPEJICTBA.

2. Tpebyemas noxoaHocTh (required return) — 3to:

a)
6)
B)
r)

JOXOJIHOCTh, KOTOPYHD HMHBECTOPBI, KPEAUTOPHI H JPYIHE€ 3aWHTCPECOBAHHBIE CYOBEKTHI
OKUJAIOT MOJYYUTh OT CBOUX BJIOKEHHM B TE€YCHHE 33JJAHHOTO MEPUO/IA;

MUHUMAJIbHBIA YPOBEHb OXKUJAEMOM OXOJHOCTH, MPH KOTOPOM HACTYMAaeT BO3MOXKHOCTh
OCYIIIECTBIICHUS BIOKECHHI B IaHHYIO KOMITAHHUIO;

JIOXOJHOCTh, PAaCCUMTHIBAEMasi KaK Pa3HOCTh MEXAY IMPUBEICHHOW CTOMMOCTBIO JOXOJIOB U
MepBOHAYAIbHBIMA WHBECTHITUSIMHU;

JIOXOJIHOCTh MHBECTHIMI, UMEIOLIMX MOJIOKUTENIbHYIO NPV,

3. Kakoii u3 nepeumcieHHbIX (AaKTOPOB NMOHM3HMT Cpe/lHeB3BellleHHbIe 3aTPaThl Ha KANMTAJ
KOMIIAHWH:

a)
6)

B)
)

IIPpUCBOCHUC 0oJiee HU3KOI0 HWHBCCTUIIMOHHOI'O peﬁTHHFa.

OCYHICCTBJIICHUEC HOBOI'O IMPOCKTA, PUCK IO KOTOPOMY BLIIIC, YEM 110 CYHICCTBYIOIIHMM AKTHUBaM
KOMIIaHUMH,

IIOBBIIICHUEC Tpe6yeM01?1 JOXOJHOCTH HA aKIIMM KOMIIaHUH,

HCT IIPAaBUJIBHOT'O OTBCTA.

4. YucTblii 000pOTHBINH KAIMTAJ PaBeH:

a)
6)

B)
r)

3amacel + JleOuTopckas 3aJ0KEHHOCTh + JIeHeXXHbIE CpelcTBa M WX OJKBHUBAJIEHTHI -
Kpeauropckas 3a10715KEHHOCTb.

Jlebutopckast 3aqoKEHHOCTh + JIEHEeKHBIE CpelCcTBa M MX OSKBUBAICHTHI - KpemuTopckas
3a/10J>KEHHOCTb.

3anacel + /leHexHble CpeICTBA U UX SKBUBAJIECHTHI - KpeauTopckast 3a0J1KEHHOCTb.

JleHpru U ACHEXHBIC IKBUBAICHTHI + Jlerko peanmusyemble IleHHbIE Oymaru + JleOutopckas
3a/I0J>KEHHOCTD + 3apaHee OIIadyeHHbIe pacxo/ibl + 3amackl - KpeauTopckas 3a0J1KEHHOCTb.

5. I_Ie.]'IOBaH AKTUBHOCTb KOMIIAHUH 3aBHUCHUT OT:

a)
6)
B)
r)

JTUHAMHKYU YUCTOU MPUOBLIH;
BEJTMYHHBI TEKYIINX aKTHBOB,;
KauecTBa YIPaBJICHUS aKTUBAMU;
BC€ MEPEUNCICHHOE MTPABUITLHO.

6. [lepeonieHKa OCHOBHBIX CPEICTB B CTOPOHY YBeJIHUYEHHA:

a)
6)
B)
r)

YBEIUYMBAET KaluTal;

YMEHbIIIaeT KaruTan,

HE BIIMSET Ha KaluTa,

HE pa3pelaercs CTaHJapTaMH y4eTa.

7. AGcoJIIOTHAS YCTOHYHMBOCTH (PUHAHCOBOTO COCTOSIHMSI MOKeT ObITh IPU YCJIOBHUU:
a) Benmunna 3amacoB Oosbliie BETMYUHBI COOCTBEHHBIX 000POTHBIX CPE/ICTB.
6) BennunHa 3amacoB MeHbIIIE BETMUYUHBI COOCTBEHHBIX OOOPOTHBIX CPEJICTB.
B) Benumumna 3amacoB MEHbBIE BETMYMHBI COOCTBEHHBIX OOOPOTHBIX CPEACTB M KPEIUTOB OaHKa

moxa TOBApHO-MAaTCPpHUAJIbHBIC ICHHOCTHU.
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8. AKTHBBI, OTHOCSIIIIHECS K BHEOOOPOTHBIM:
a) JlonarocpouHbie PUHAHCOBBIC BIOKECHUSI.
0) 3amackl.
B) HemarepuaibHble aKTHUBBI.
r) OcHOBHBIE CPEJICTBA.
9. AHa/IM3 TMKBHIHOCTH AKTHBOB 3aKJ/II0YaeTCs B:
a) CpaBHeHHMH 0053aTEJICTB OPraHU3AIMU C IPHUOBLIBIO.
0) CpaBHEHMH CpPEICTB 10 AaKTHBY, CrPYNIHPOBAHHBIX IO CTENEHU JIMKBUIHOCTH, C
00s3aTeILCTBAMU 110 MACCUBY, CIPYNIUPOBAHHBIMU IO CPOKAM UX MOTAIICHUS.
B) CpaBHEHHH CPOKOB MOTAIICHUS IEOUTOPCKOM U KPEIUTOPCKOM 3a/10JKEHHOCTH.
10. baaronpusiTHOM TeHIeHUH el SIBJIsSIeTCS:
a) IlIpeBblieHNE TEMIIOB POCTa AKTUBOB HAJ TEMIIAMU POCTA BBIPYUKH 32 aHATM3HPYEMBIN
epuoz,.
6) IlpeBblieHNe TEMIIOB POCTa AKTUBOB HAJ TEMIIAMU POCTA ACCHBOB 32 aHATM3HPYEMBIN
nepuoz,.
B) IIpeBbllIeHne TEMIIOB POCTa BEIPYYKH HAJl TEMIIAMHU POCTa aKTHBOB 33 aHAJTM3UPYEMBbIH
epuoz,.
11. B cocTaB KPaTKOCPOYHBIX 00513aTeJIbCTB BXOAAT:
a) Jleburopckas 3a10DKEHHOCTD.
0) Kpenuropckas 3a10J5KEHHOCTb.
B) Hepacnpenenennas mpuObLIb.
r) ®OHUHAHCOBBIC BIIOKCHUS.
12. B cocTaB 000pOTHBIX (TEKYIIMX) AKTUBOB He BXOASAT:
a) JleOuTopckas 3a0KCHHOCTD.
0) 3amacsel U 3aTparThl.
B) KpartkocpouHsle prHAHCOBBIEC BIOXKCHHUS.
r) HemarepuanbHble aKTUBBI.
13. B cocTaB mpo4mXx 10X0/10B BXOASAT:
a) Jloxozpl, MOJy4eHHbIE OT COBMECTHOM JE€STEIbHOCTH.
6) IlonoxuTenbHbIE KypCOBBIE PA3HUIIBI.
B) IlocTymnenus ot mpoJaku OCHOBHBIX CPEJICTB.
r) Cpnauda umyiecTBa B apeHIy.
14. B cocTaB NpoYHX Ppacxo10B BXOIST:
a) OrtpunarenbHble KypCOBbIE PA3HUIIBI.
6) IloctymueHus oT MPOAAXKU OCHOBHBIX CPEJICTB.
B) Pacxopl, CBSI3aHHBIE € OTUIATOM YCIYT, OKa3bIBAEMBIX KPEUTHBIMUA OPTaHU3AIMSIMH.
r) Cnada umyiecTBa B apeHy.
n) Ultpadsl, neHy, HEYCTOMKY 3a HApyLLIEHUS YCIOBHM ToroBopa
15. B xozne (pyHAHCOBOI0 aHAJIN3A UCTIOJIb3YIOTCS H3MEPHUTEJIH:
a) [IpenmyiiecTBeHHO HaTypabHBIE.
6) IIpenMyieCTBEHHO CTOUMOCTHBIE.
B) CTOMMOCTHBIE, HATypaJbHbBIE, TPYAOBBIC, YCIOBHO-HATYPAIbHBIE.
16. Bepno siu 1anHoe yTBep:kaeHue? JI1000e n3MeHeHHe BBIPYYKH OT peaju3alliid MPOIYKIUH
MOPOKIAET ellle foJiee CHIbHOE H3MEHEeHHe MPUOBLIH OT MPOJAAK:
a) [a.
0) Her.
17. BepHo j1u yTBep:K/ieHHe: BAJI0OBasi NPUOLLIbL MPeACTABJIsIeT cO00H Map:KMHAIbHBIN J0X0/1:
a) Ja.
0) Her.
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18. BepHo .M YyTBep:KAeHHe: BeJMYHHA TMOJYYEHHOH TMpeINpUATHEM M OCTaBlIeics
HepacnpeJeJeHHOH B TeYeHHe OTYETHOI0 roJa 4YMCTOi NMPUOBLIM BBIPAKAETCHA B M3MEHEHHH
BeJIMYHMHBI €ro COOCTBEHHOI0 KAallUTAJIa 32 JAHHBIH NePHOJ:

a) Jla.

0) Her.
19. BepHo Ju yTBepiaeHue: ONTUMAJIBHBIM SIBJISIETCS PABEHCTBO COOCTBEHHBIX U 3a€MHBIX
CPe/CTB: T.e. IPH HE00X0AMMOCTH 00513aTeJILCTBA Nepe] KpeAuTOPaMU MOTYT ObITh MOKPBITHI 32
c4eT COOCTBEHHBIX CPeICTB:

a) Jla.

0) Her.
20. BepHo JM yTBep:KaeHHe: NMPUObLIb OT TMPOAAX ompeaesisieTcsi BbIYMTAHHEM H3 BaJIOBOI
NpHOBLIM KOMMepPYeCKHX U YIPAaBJIeHYeCKUX PacXoJ10B:

a) Jla.

0) Her.
21. BepTukajbHbIA aHATU3 OyXTraJaTepcKoro 6ajaHca NpoBOAUTCH HA OCHOBeE:

a) M3meHeHus aOCOMOTHON BETUYMHBI TOKA3aTEICH.

6) CTpyKTypbl aKTHBOB U MTACCUBOB OajaHca.

B) TemmnoB pocTa (CHUXEHUS) TOKA3aTEIeH.
22. I'opu30HTAJIBHBII aHAJHM3 OyXTaJTepcKoro fajianca 3aK/J04YaeTcs B onpeaeieHuM:

a) JluHaMuKM aKTHBOB U IIaCCUBOB.

6) CTpyKTypbl aKTHBOB U [1aCCUBOB.

B) DUHAHCOBBIX PE3YyJIbTATOB JAESITEIBHOCTH.

Bonpocsl k 3auéty

MeTo1 IPOrHO3UPOBAHMSI HA OCHOBE aHAJIN3a BPEMEHHBIX PSJIOB.

MeTto nporHo3upoBaHus Ha OCHOBE MHOTO(AKTOPHOM PErpecCHOHHON MOIETH.

MeTo1 IPOrHO3UPOBAHHKS HA OCHOBE UMUTAIIMOHHOTO MOJCITUPOBAHUS.

CyIIHOCTh ¥ OCHOBHBIE TIOHSATHS TPOTHO3UPOBAHHSI.

[TpuHIHMITE! 1 QYHKIIUHA TPOTHO3HUPOBAHUS.

Bunel, Ha3HaueHHe U TapaMeTpbl IPOrHO30B, ATAIMBI IPOTHO3UPOBAHHUS.

AHanu3 o0beKTa MPOrHO3UPOBAHHUS, €r0 TOPU30HTA U (POHA.

JlaTh XapakTepUCTUKY MOKa3aTeNsIM, UCTIOIb3YEMbIM MPU Pa3padOTKe MPOTHO30B.

[Tpu3Haky kimaccu(UKAMK METOJOB TPOTHO3HPOBAHMS W XapaKTEPUCTHKA WHTYUTHUBHBIX
METOJIOB MPOTHO3UPOBAHHSI.

10. ®opman30BaHHBIC METOIBI IIPOTHO3UPOBAHUS.

11. Metoas! BepupHUKaIMU U CYIIIHOCTh METO/I0B DKCIIEPTHOMN OLIEHKH.

12. MeTozpl SKCIIEPTHOH OIEHKH.

13. MeTton KOJUIEKTUBHOM TeHepaIuu ueH.

14. Mertona HanrcaHUs CIIEHAPHSI.

15. Merox [denbdu.

16. TToHATHS ¥ BUIBI SKCTPATIOJISIIIAH, TPSHIA.

17. CymHOCTh METO/IOB CKOJIB3SIIICH CpeIHel U HAMMEHBIITNX KBaIPaTOB.

18. MeTo KCIIOHEHITHATBHOTO CTIIaKUBAHHUS.

19. MeTtoa 5KOHOMHYECKOTO (CUCTEMHOT0) aHAIH3a.

20. baylaHCOBBII METO] MPOTHO3UPOBAHUSI.

21. HopMaTUBHBIN METOI TPOTHO3HPOBAHHUSL.

22. TIporpaMMHO-TIENIEBOW METO/ TPOTHO3UPOBAHHSL.

23. B 3ananuu "Xo03sCTBEHHBIE Onepanuyd U (PUHAHCOBAsi OTYETHOCTH" paccUMTaTh M 3alOTHUTH
mo pesynapraraMm | kBaprana 3 (GopMbl OTYETHOCTH (OTYET O MPHUOBLIM M YOBITKaxX, OTYET O
JBUKEHHUH JICHEKHBIX CPEJICTB, OanaHc)

CoNR~ LN E
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24,

25.

26.

27.

Paccunrars oneparnmonnsie usnepxkku (Opex) u kanutanbHble u3aepxku (Capex) mo JaHHBIM
1 kBaprama. OnpenenuTs NpsiIMbIE ONEPALMOHHBIE W3AEPKKH U KOCBEHHBIE OIEPAallMOHHBIE
U3JICPXKKH, PEHTA0CILHOCTh O BajOBOM mpuObLTH (Qross margin). PaccuuTarh ynaenbHbIH
Opex u ynensHbiii Capex.

Pacxonpl Ha omaTy Tpyna U Ha 3aeKTpuuecTBO Ha 70% sBisitoTcs nepeMeHHbIMU. OcCTallbHbIE
CTaThbU PACXOJOB SIBIISIIOTCA MOJHOCTBIO WIIM NIEPEMEHHBIMH, WA MOCTOSIHHBIMUA. OIpenennuThb
BEJIMYMHY TOCTOSHHBIX PAacXoA0B (HE 3aBHCAT OT oObeMa MPOU3BOJCTBA) M IEPEMEHHBIX
pacxomoB.

Onpenenutb TOYKY 6€3yOBITOYHOCTH (IIPU KaKOM 00BbeMe MPOU3BOJICTBA MPUOBLIb MOTHOCTHIO
MOKpPbIBAET CYMMY IIOCTOSIHHBIX W TIEPEeMEHHBIX pacxoaoB). Iloctpouts rpaduk
0e3yOBITOYHOCTH.

[TocTpouTh MPOrHO3HBIN OTYET O MPUOBUIH U YOBITKAX CIEAYIOIIET0 KBapTaja, eCliu

- poct ¢pusnueckoro oorema oxunaercs 11%,

- pocT 11eH npoaax 5%,

- POCT IIeH Ha ONEPALMOHHBIX U3AEPXKKHU 9%,

- CHIDKCHHE HOPMATHBA YACIbHBIX MPSIMBIX OMEPAIMOHHBIX U3AepkKeK 3%
- a¢hpexT macmTaba 111 KOCBEHHBIX OMEPAIIMOHHBIX U3JIEPKEK — MOTHBIN

28.
29.
30.
31.
32.
33.
34.
35.

36.
37.
38.
39.

40.
41.

42.

43.

Mopnenb TUCKOHTUPOBAHHBIX JEHEKHBIX IOTOKOB: MPEIIOCHUIKH, CYIIHOCTh, HEOCTATKH.
MeTtoapl onpeiesieHus: CTaBKA JUCKOHTUPOBAHMUS.

AnHanm3 6e3pUCKOBON JOXOAHOCTH IPH ONPEICIICHIUH CTaBKU IMCKOHTHPOBAHMUSL.

Monens I'opaoHa: npeanocbUIKH, CYIHOCTb, YCJIOBUS IPUMEHEHNUS Ha TIPAKTHKE.

OneHka akuuii ¢ MOCTOSIHHBIM TEMIIOM POCTA.

Onenka akuuii ¢ IepeMEHHBIM TEMIIOM POCTa.

Monens CAPM: npearnocbuiku, CylHOCTb, KPUTHKA U PA3BUTHE MTOAX0/IA.

IIpsiMoli M KOCBEHHBII METOIbI IIOCTPOCHMSI IIOTOKOB JCHEKHBIX CpEACTB. TuUnMuHbIE
CTPYKTypa IOTOKOB JICHEXKHBIX CPEICTB KOMITAHUH.

[IpumeHeHne MeToJa AMCKOHTHPOBAHHBIX JECHEXKHBIX ITOTOKOB: O0JACTH HCHOJIb30BaHUS,
Mpo0GJIEMbI TPUMEHEHUS.

AHanu3 pUCKOB JUIsl pacueTa CTaBKU JUCKOHTUPOBAHMSL.

Ponb croumocTy KoMnaHuu B ynpaBieHUH (UHAHCAMU COBPEMEHHOM KOPIOpAaIHH.
[IpeumymiectBa M HEJOCTAaTKH HCIHOJB30BAHUS CTOMMOCTH KOMIAHMA B (DUHAHCOBOM
MEHEI)KMEHTE.

OcHOBHBIE TIOKA3aTENN, IPUMEHSEMBIE JUIsl OIEHKHA MHBECTUIIMOHHBIX IIPOEKTOB.
KyMynsTuBHBIII MeTOJN oONpeAeNeHuss CTaBKUM JUCKOHTUPOBAaHUSA: CYIIHOCTb, YCJIOBHUSA
MIPUMEHEHHUsI, TPOOIEMbI HCIIOIB30BAHUS.

B kakux THmax IpPOEKTOB MPOCTOW M JIHUCKOHTHPOBAHHBIA CPOKH OKYIIAEMOCTH MOTYT
coBHNaaaTh?

B kakux otpacnax (tunax 6usHeca) HauOosiee ONpaBAaHO MPUMEHEHHE CTaTUYECKUX METOJI0B
MIPOrHO3UPOBaHMsI (PUHAHCOBBIX IMOKA3aTeNIel B YCIOBHIX CTarHaluu?

IIpumepbl KOHTPOJILHOM PadoTHI
B1

3apnanme 1. Paccunrtarh NmpocTOM M JMCKOHTHPOBAHHBIA CPOK OKYHAEMOCTH Ui IPOEKTa I10
CTPOMUTEIBCTBY
3ananue 2. [loctpouTs GUHAHCOBYIO MOJIEIb TPOEKTA IO 3aMEHE 000PYI0BAHHS.

B?2

3ananue 1. [Toctpouts nuarpammy TopHamO /U1t MpOEKTa MO 3aMEeHE 000PYyT0BAHHS.
3aganue 2. OneHKa CTOMMOCTH KOHAUTEPCKOM KOMIIAHUU Ha OCHOBE METO/1a U30BITOYHON MPUOBLIH.
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B3
3apganmne 1. Ouenka croumoctu HeTSIHOH KoMmmaHuu Ha ocHoBe Metona DCF. ®@akropHblii aHATU3
croumoctH. [Toctpoenue auarpammsl TopHano u ee aHaIu3.
3aganune 2. MaHUTyIMPOBAHUS BETMYMHON CTOMMOCTH KOMIIAHUU C TIOMOIIIBIO BEIOOPA PA3HBIX THIIOB
MYJIbTUILIUKATOPOB.

IIpumep uTOroBOIO TECTA

1. IlnanoBasi 1eSITEJILHOCTh BKJIIOYAET B ce0sl ci1eyI0Iue 31eMeHThI:
a) IPOTrHO3UPOBAHUE;
0) MIaHUpOBaHUE;
B) TOCYJJapCTBEHHBIH 3aKa3;
I') PJKOHOMHUYECKUE HOPMATHBBI;
1) IPOrPaMMUPOBAHMUE;
€) KOHTPOJIbHBIC IU(PHI;
) TJIAHOBOE PETYJIMPOBAHNUE;
3) TOCYAapCTBEHHOE MPEIPUHUMATEIbCTBO.
2. MeToa0/10r4s IVIAHUPOBAHNUS BKJIIOYAET B ce0s1 ciIe1yIoIHe 3J1eMeHThI:
a) MPUHIIMIIBI,
0) IPOEKTHI;
B) METOJIBI;
r) Kputepuu;0
1) TIOKA3aTesu;
€) METOJIUKY;
) TPOIIECCHI;
3) JIOTHUKY.
3. OCHOBHBIMH METO/10JI0TMYeCKUMH NPUHIUNIAMH IVIAHUPOBAHUS ABJISIOTCS:
a) MPUHIIAI HAYYHOCTH;
0) IPUHIIMI COLMAIBHOM HANPABICHHOCTH U MPUOPUTETA OOIIECTBEHHBIX OTPEOHOCTEH;
B) IPUHLMUII JJUKBUAHOCTH IJIAHOBBIX ITOKa3aTeseil;
T') IPUHIUI MOBBIIEHUS 3()()EKTUBHOCTH OOIECTBEHHOTO TPOU3BO/ICTBA;
1) IPUHIIMII TPOTIOPLIMOHAIEHOCTH U COATAaHCUPOBAHHOCTH;
€) IPUHIUIN €JMHCTBA TEOPUU U IPAKTUKU YIIPABIICHHUS;
) IPUHIAI TPHOPUTETHOCTH;
3) IPUHIIMII COTJIACOBAHUS KPATKOCPOUYHBIX U MEPCIIEKTHUBHBIX IeNIeH 1 3ajad.
4. K meroaam o011erocyiapcTBeHHOI0 JIAHHPOBAHUS OTHOCSITCS:
a) MPOTPaMMHO-TIEJICBO;
0) OanaHCOBBIi;
B) CTATUCTUYECCKHU;
') HOPMAaTUBHBIH;
1) IPaBOBOM;
€) PKOHOMHKO-MaTeMaTHUeCKHUH;
) XO3paCUETHBIN.
5. Ilo ropu3oHTY IVIAaHMPOBAHUSI CHCTeMA IUIAHOB U IJIAHOBBIX JOKYMEHTOB BKJIIOYAeT B
ceos:
a) OTepPaTUBHBIN;
0) TeKymuit;
B) CpPEHECPOYHBIi;
T') IOJITOCPOYHBIA;
1) UH/IUKATUBHBIN;
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€) CTPaTEeru4eCcKuii;
) (PMHAHCOBBII.
6. Ilo ypoBHSIM BOCHIPOM3BOJACTBA M IVIAHMPOBAHUS BbIIEJIAIOT:
a) TUIaHbI IPEANPUATHNA, OpTraHu3aIi, O0bEAMHEHUH;
0) TUIaHBI TEPPUTOPHAIIEHBIX OPTaHOB;
B) TUIaHbI OTPACIEBBIX MUHUCTEPCTB U BEIOMCTB;
I') peciyOJIMKaHCKUE IJIaHbL;
1) OM3HEC-TUIaHbI;
€) HapOJJHO-XO035IICTBEHHbIE TJIAHBI,
) CTpaTEeru4ecKue IJIaHbl,
3) MEXJIyHApOIHbIE IJIaHBI U TJIAHOBBIE TOKYMEHTHI.
7. Cucrema IJIaHOB NpeINPUATHS BKJIOYaeT B cels:
a) CTpaTeruuecKHii;
0) MHIMKATUBHBIH;
B) OaJIaHCOBBIN;
r) OM3HEC-TIIaH,;
1) GUHAHCOBBIH;
€) MJIaHUPOBAHUE KYJIbTYpPbl SKOHOMHUYECKON OpraHu3allly;
) IJIAHUPOBAHUE BHEIIHEAKOHOMUYECKOU e TENIbHOCTH;
3) rOCyJapCTBEHHBIN OIO/IKET.
8. CouuajbHO-IKOHOMHYECKOE MPOrHo3MpoBaHue 6a3upyercs HA MPUHIMIAX:
a) CUCTEMHOCTH,;
0) BEpOSTHOCTH;
B) Hay4HON 00OCHOBAHHOCTH;
T') aJIeKBaTHOCTH;
1) aTbTEPHATUBHOCTH;
€) MPOrPECCUBHOCTH;
) LleJIeHANPaBICHHOCTH.
9. K ocHOBHBIM (yHKUHSIM IPOTHO3MPOBAHNS B YCJIOBUAX PHIHKA OTHOCHT:
a) IpeBUICHUE TEHICHITNI Pa3BUTHS,
0) peTpOCIEKTUBHBIN aHAIU3 CUTYAllUH;
B) BBISIBJICHUE aJIbTEPHATHBHBIX BAPUAHTOB PA3BUTHUS;
I') MOHUTOPHHT JIeSITEbHOCTH;
1) IPOTHO3HYIO OIIEHKY UCCIIEeyeMOro 00beKTa;
€) BEpOSITHOCTHOE MHOTOBapHaHTHOE MPeBUAECHUE Oy TyILIero.
10. ITo ypoBHI0 ynpaBjieHus (Macmrady) cucTreMa NporHo30B BKJIIOYAET B cedsi:
a) UHIUBUyaIbHbBIE;
0) peruoHabHBIE;
B) pecryOJIMKaHCKUE;
I') OTPacCiEBbIE;
1) HApOJIHO-X 03 CTBEHHBIE;
€) MeX1yHapOJHbIE;
) MECTHBIE.
11. Ilo ropu30HTY NPOrHO3UPOBAHHUS BbIIEJAIOT CJIeAyIOIIHMe TPOTHO3bI:
a) OlepaTUBHBIE;
0) KpaTKOCPOYHBIE;
B) CPEIHECPOYHBIE;
I') TEKYyILHE;
1) 1OJTOCPOYHBIE;
€) CBEPXI0JITOCPOUHBIE;
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K) 6ecCpoUHBIE.
12. Ilo xapakTepy NpPOrHO3MPOBAHUS BbIIEISIIOT CJIeAyIOlHe MPOTrHO3bI:
a) YaCTHBIE;
0) oboOmaromnue;
B) TCHETUYECKUE;
I') HOpPMaTUBHBIE;
1) KOMOMHUPOBAHHBIE;
€) OJTHOBapUAHTHBIC;
’K) MHOTOBapHaHTHBIE;
3) CMEILIaHHBbIE.
13. Ilo o0bexkTaM NMPOrHO3MPOBAHUS BbIIEJISIIOT CJIeAYIOlHe MPOTrHO3bI:
a) 5KOHOMHUYECKHUE;
0) MJIaHOBBIC,
B) COIIMAJIbHBIE;
') HAyYHO-TEXHUYECKHUE;
1) 9KOJIOTHYECKHE;
€) MPOLIECCHBIE;
) OIIEpaTUBHBIE.
14. MeToabl NPOrHO3UPOBAHNSI BKJIIOYAIOT B Ce0s:
a) MPOTPaMMHO-IIEJIEBbIE METO/IbI;
0) METO/bI SKCTICPTHBIX OIICHOK;
B) METOJIbI MOJICTTUPOBAHUS;
) 0aJaHCOBBIA METO/I;
1) METOJIbI SKCTPATIOJISIUH.
15. HeaeBbie kommiekcHble porpammbl (LIKII) moapa3saessiroTcs Ha psiji THIIOB:
a) COLUATIbHO-D)KOHOMHYECKUE;
0) X03pacyeTHbIC;
B) HAYYHO-TEXHUYECKUE;
T') IPOU3BOJICTBEHHO-9KOHOMUYECKHUE;
1) HApOJAHO-XO035CTBEHHBIE;
€) TeppUTOPUATHHO-PETHOHATBHBIE;
) SKOJIOTHYECKHUE;
3) OpraHU3aIMOHHO-X035HCTBEHHBIE.
16. K oCHOBHBIM MOKAa3aTeJIsIM HHAUKATHBHOTO MJIAHUPOBAHUS OTHOCSTCS:
a) JINMHUTBHI;
0) KOHTPOJIbHBIE LIUPPBI;
B) HAIIMOHAJIBHBINA JOXO/I;
r) BBII;
1) SKOHOMHYECKHE HOPMATHBBI;
e) COIL.
17. TlnaHoBoe peryJiMpoBaHHe BKJIIOYAET:
a) COTJIACOBaHME IJIAHOBBIX IIEJIeH U 3a/1a4;
0) mpsiMOe BMEIIATENLCTBO TOCYAAPCTBA B IKOHOMUKY;
B) KOCBEHHOE BMEIIATEIILCTBO FOCYAapCTBA B IKOHOMUKY;
T') IJIAHOMEPHOCTh YIKOHOMUYECKHX MTOKA3aTeNei;
1) MEpBI BO3JICHCTBYS rOCYAapCTBA Ha pa3INIHbIE CPEephl KU3HEIEATSIIBHOCTH.
18. IIpsiMoe BMeHIATEJILCTBO FOCYAAPCTBA B IKOHOMMKY OCYIIECTBJISIETCS Yepe3:
a) pacIIupeHue roCy1apCTBEHHOW COOCTBEHHOCTH;
0) HAJIOTOBBIE CTABKH;
B) 3aKOHOTBOPYECTBO;
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I') TOCY/IapCTBEHHBIN 3aKa3;
1) KPEUTHO-ACHEKHYIO MOJIUTUKY;
€) J0TaIuHu.
19. K xocBeHHBIM MeTO/IaM IOCyJaAPCTBEHHOI0 PeryJIMpPOBAHUS OTHOCATCS:
a) mpsiMoe OroKeTHOE (PMHAHCHPOBAHKCE,
0) cyocuanu;
B) KPEIUTHO-/ICHEKHAsI TOJINTUKA;
r) GUCKAIbHAS MOJIUTHKA;
1) TULIEH3UPOBAHUE;
€) aMOPTHU3ALMOHHAS TOJUTHKA;
) TOCY/IapCTBEHHBIE ACCUTHOBAHUSI.
20. TocypapcTBeHHbIIi 3aKa3 HCMOJb3YeTCH:
a) B KOMaHJHO-aIMHUHUCTPATUBHOU SKOHOMUKE;
0) B pIHOYHOI YKOHOMHKE;
B) IIpU MIEPEX0/i€ FKOHOMHUKH K PBIHKY.
21. KOHTpPaKT Mo BHINOJHEHHIO FOCY1apCTBEHHOI0 3aKa3a — 3TO:
a) 6€3BO3ME3/IHbIE CCY/Ibl, MOKPhIBAIOMIKE (DAKTHUECKHE U3IEP>KKH TPOU3BOJICTBA MX MOJIyYaTeNs;
0) OCHOBHO¥ TOKYMEHT, OTIPEIENIAIONIN MpaBa U 0053aHHOCTH CTOPOH IO BBIITOJHEHHIO
roCy/1IapCTBEHHOI'O 3aKa3a;
B) 01Ha U3 ()OPM rOCyIapCTBEHHOTO PETYIMPOBAHUS IKOHOMHKH;
') JOKYMEHT, COAep KAl ITUPOKUN KPYT MOKa3aTelell, OCHOBHBIMU U3 KOTOPBIX SIBISIOTCS
(uHAHCOBBIE, SKOHOMUYECKUE, NHKCHEPHO-TEXHUYECKHE, COITUATILHBIC.
22. CucremMa OpraHos IUIAHHPOBAHUS U MPOTHO3UPOBAHUS BKJIOYAET CJIeYIOIIHNeE JIeMEHThI:
a) 00IIECOI03HbIE OPTraHbl INTAHUPOBAHUS;
0) opraHbl OTPacleBOTO IIAHUPOBAHMUS,
B) PETMOHAJIbHBIE OpraHbl IUIAHUPOBAHMUSI;
') MEXIYHapOJAHbIE OPTaHbI INIAHUPOBAHUS;
1) OpraHbl IUTAHUPOBAHUSI IPEANPUATUH, OpraHu3aluil, 00beIMHEHN;
e) (eaepalibHbIe OPTraHbl INIAHUPOBAHMS;
’K) MECTHBIE€ OpTraHbl IUIAHUPOBAHMUS.
23. K OCHOBHBIM CTWISIM CTpaTerH4eckoro mnJjaHupoBanusi, mno bepunapay Teiinopy,
OTHOCHATCSH:
a) CTpaTerus Kak cucreMa BceoObeMITIOIET0 KOHTPOJIS;
0) cTpaTerusi Kak paMKa J1Jisi ”HHOBAIIHI;
B) CTpAaTErMYECKUil MOHUTOPUHT CUTYallUH;
T') CTPAaTEruuecKoe yrpaBJeHHUE;
1) HOJIMTUYECKOE MJIAHUPOBAHUE;
€) HcclieJoBaHre OyIyIIero;
) IPOTHO3UPOBAHUE HCCIETyEMOro 00BEKTa.
24. Bu3Hec-IUIaH BKJIIOYAeT B celsl CJIeAyIolIne pa3aesbl:
a) KpaTKuil 0030p WK pe3roMe IPOEKTa;
0) KOMIIaHUS U OTPACIb;
B) POJYKIMS / YCIYTH;
') PBIHOK U MapKETHHT;
1) CTpaTerusi MapKeTHHTa;
€) MPOU3BOJICTBEHHAs JACSTEIbHOCTD;
) yIpaBJieHHE U TpaBa COOCTBEHHOCTH;
3) cTpaTerusi GUHAHCHPOBAHUS;
1) PUCKH U UX yYeT;
K) MPHUIJIOKEHUS.
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25. K o0bekTaM NJIAHUPOBAHMS OPraHU3AIMOHHON KYJIbTYPbl OTHOCATCS:
a) IICHHOCTH;
0) menu;
B) JIUJCPHI;
I') KyJIbTYpPHbIE KOMMYHUKAIIUH;
1) KyJIbTypHbIE IPOLIEAYPBbI;
€) JOJKHOCTHBIE HHCTPYKLIUU;
) (DOpMBI yIIpaBIICHHs OPTraHU3ALMOHHON KYJIbTYPO.

IIpumepsl JOMAINHUX 32 aHUI

3aganue 1.

B Hwkecnemyromeit TabnuIle TNPUBENEHBI IOKBAapTalbHbIE JAaHHBIE O  KWIMIIHOM
cTpoutenscTBe (Kpome cenbckoid MectHOcTH) B CIIIA B Teuenume mepuoma 1977 - 1982 rr. (B
MUJUTHApIax A0utapoB B 1neHax 1972 roga). Mcnonbs3ys perpeccuoHHYI0 MOECIb, CleIaiTe MpPOrHo3
Ha 00BEMBI CTpouTENbCTBA 4-oro kBaprana 1983 roxa (B kauecTBe TpeHAA MCIOJIB30BATh JTUHEHHYIO
(bYHKIMIO, IPUMEHUTh METOJl PUKTUBHBIX NiepeMeHHbIX) (¢aitn P1_3.XLS).

1977 1 10,7 1979 1 11,8 1981 1 9,7
2 15,4 2 14,8 2 11,8
3 17,2 3 15,8 3 11,2
4 14,5 4 13,7 4 9,3
1978 1 11,7 1980 1 10,3 1982 1 7,1
2 15,9 2 10,4 2 9,3
3 17,1 3 11,6 3 9,3
4 14,8 4 11,8 4 9,6
3aganue 2.

B Tabnune npuBeAeHb! TaHHBIE IO YHCTY MAIlIEHTOB, KOTOPhIE €KEeTHEBHO 00CTYKUBAINCH B
MUKpoOuosiornueckom otneneHun kimHukd CB. Mocuda. [lanHbie 3adukcupoBaHbI 3a MEpUO] B
uetpipe Henenu (daitn P2_3.XLS).

Henean
1 2 3 4
In 15 17 17 16
Br. 14 15 18 17
Cp. 17 20 19 22
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Yr. 20 19 22 21
IIT. 28 25 30 29
Co. 14 15 14 13
Be. 7 8 10 9

[TocTpouB perpeccuoHHYI0 MoJeNnb (MeToA (UKTUBHBIX MEPEMEHHBIX), ClleNaiTe MPOTrHO3 Ha
JTHU HEJIEJIN CIIEeyIOIIEeN Heelu.

3aganue 3.

Oxupaercs, YTO WHBECTULMOHHBIA MPOEKT, TPeOYIOIMMH pa30BbIX BIOKEHUH, Oyaer
IIPUHOCUTh OJMHAKOBBIM a0x04 E B TeueHue Bcero CBOEro JKU3HEHHOrO LHUKIA. JlId OLEHKH
MHBECTULMI UCTIONB3YETCS CTaBKa AUCKOHTUPOBAHMUSL.

Tpebyercs:

a) J10Ka3aTb, YTO MAKCUMAJIbHO IMPUEMJIEMBI «HEIMCKOHTUPOBAHHBIN» NEPUOJ OKYIAaeMOCTU
3aBUCHUT OT KU3HEHHOTO IIMKJIa IIPOEKTa I1 U CTOUMOCTH JEHET BO BPEMEHU U COBIALAET 110 BEIINYMHE
¢ K03 PUIMEHTOM TPUBEICHUS TIPOCTON TOAOBON PEHTHI.

3aganue 4.

[TpenmpusTHiO A MPOU3BOJICTBEHHBIX HYX I HEOOXOAUM aKTUB CTOUMOCTBIO P py0., KOTOpBIi
IpeJoaraeTcs Uernoib3oBarh B TeueHue [ner. Tpedyemyto cymmy P MOKHO HOSTy4UTh B KPEAUT MO
cTaBKy / Ha CPOK, paBHBIN MEPUOAY IKCIUTyaTau aktuBa I'. J[Jiss MpOCTOTHI MPEIIIONI0KUM, YTO 3aEM
Oepercst Ha ['71eT Ha ycinoBHAX ero morameHus paBHbIMHU npoueHTamu I1 = iP. CtomMocTh 3TOr0 aK-
THBAa OYyJET crrcaHa B TEUEHUE JaHHOTO CPOKa MO MPSIMOJIMHEHHOMY METOY.

C npyroii cTopoHbl, pupMa MOXKET MOJYyYUTh aKTUB B apeHay Ha [ jeT, BhIlaunBasi B KOHIIE
kaxxzoro roaa JI pyoO.

CornacHO TpUHATHIM TpaBUJIaM, JIM3UHIOBBIE IuIaTexxku JI M pacxoapl Ha aMoOpTHU3aLUI0 A
BBIYMTAIOTCA W3 Hajloroobiaraemoil mpuObud. B mpemnaraemoil 3ajade CyuTaeTcsi, 4TO, TO XKe
MPaBWJIO MMEET MECTO M OTHOCHUTEIBHO MPOLEHTHHIX BhILIAT Il (4TO HE BCerga COOTBETCTBYET
POCCHIICKOMY HaJIOTOBOMY 3aKOHOJATENhCTBY). OTHECEHHME OSTUX 3aTpaT Ha Ce0eCTOMMOCTh, TaK
Ha3bIBAEMBbIIi HAJIOTOBBIM IIUT, CHUXKAET pa3Mep HalorooOnaraeMoi MpUOBLTA M JaeT HAJIOTOBYIO
O9KOHOMHIO, KOTOPYIO H€O6XOI[I/IMO YUUTBIBATE B OL€CHKAX ACHCKHBIX IMOTOKOB JJIA IMOKYIIATCIA U B
Clly4yae apeH/Jibl.

Onpenenuth JEHEXKHbIE MOTOKH, HEOOXOAMMBIE JUISl aHalIu3a I[eJIeCOO0Pa3HOCTH TOrO WM
WHOTO BapuaHTa MpHU yCIOBHUH, YTO CTaBKa HAJIOra Ha MpUOBLIH PaBHA T.
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[Ipunoxenue 1

CUCTEMA PEUTUHIOBOM OLIEHKH M KOHTPOJISI 3HAHUI CTYJAEHTOB

Banibl mo kaxxaomy
Ne CTPYKTYPA MOALY-TIO
/11
1. | Onenka 3a akTUBHOE y4acTHE B y4eOHOM IPOIecce
U TIOCCIIICHHUE 3aHSITHIA:
Bcex 3ansaTuit 5
He menee 75% 4
He menee 50% 3
He menee 25% 2
Hroro: J10 5
2. | yctHbIi onipoc B hopme codecemoBanus (YO-1) 5
MUCHMEHHBIN orpoc B Bue Tecta (ITP-1) 15
HMCbMEHHAs! KOHTpOJIbHas pabora (ITP-2) 15
nucbMeHHas padbora B hopme pedepara (ITP-4) 10
Uroro: 45
3. | UtoroBoe TecTupoBaHue 50
BCETI'O: 100
Ilepecuer Ha 5 0a/VIbHYIO CHCTEMY
2 3 4 5
(Hey0B.IETBOPHTENLHO) (Y10BJIETBOPHUTEIBLHO) (xopo1uo) (oTaIM4HO)
<50 50-64 65-84 85-100

S3bIK NpenogaBaHus: pyCCKUN

ABTOp (aBTOpBI) MporpamMmsl: 1.T.H., mpodeccop, mpodeccop Beicuiel MmKOMBI yHpaBleHUs U
naHoBaimit MI'Y umenu M.B. JlomonocoBa O.A. Kocopykos.

IIpenonaBarens (MpenmogaBaTean) NporpaMmbl. 1.T.H., Ipodeccop, npodeccop Breiciiei mkossl
ynpasneHus 1 uHHoBauui MI'Y umenu M.B. JlomonocoBa O.A. Kocopykos.
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