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Pabouas nporpamma aucuuIUIMHBL (MOIyJsl) pa3paboTaHa B COOTBETCTBHM C CaMOCTOSITEIbHO
ycraHoBieHHbIM MI'Y oOpazoBatenbHbiM crangaproM (OC MI'Y) ans peain3yeMbIX OCHOBHBIX
npodecCHOHANIBHBIX 00pa30BaTENIbHBIX IPOrPaMM  BbICIIEr0 00pa3oBaHMsA IO HAIpPaBICHUIO
noarotoBku / crnenuansHoctd 27.04.05 «MHHOBaTHKa» (IporpaMMa MarucTpaTypbl) B peAaKIuu
Pemenus yuenoro cosera ot 27.12.2018 r. (IIpoToxos Ne 5).

I'on (rogsr) mpuema Ha oOyuenwme: 2019, 2020.
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1. Hean 4 321240 AUCHHITHHBL.

Heab0 wW3y4YeHUs JUCHUIUIMHBI «AHanM3 (UHAHCOBOW  OTYETHOCTH»  SIBJISCTCS
(hopMUPOBaHHE Yy CTYJACHTOB KOMILIEKCA TEOPETHYCCKHX W MPAKTHYECKUX 3HAHUH W HABBIKOB B
obnactu aHanm3a OyXxraiaTepckoil ((hPMHAHCOBOH) OTYETHOCTH M OLEHKH A()(PEKTUBHOCTH BEICHUS
Om3Heca, KOMIIETEHIIUH 110 00OCHOBAHUIO U MPUHATHIO AP (HEKTUBHBIX YIIPABICHYCCKUX PEIICHUN B
(UHAHCOBO-XO03HCTBCHHOM JESITEILHOCTH OPTaHU3aIUH.

3agayaMu TUCIUTUINHBI SIBIISTIOTCS:

— cdopmupoBarh 3HaHHSA O TMpUHIUNAX (opMHUpoBaHHS Oyxrairepckod (puHAHCOBON)
OTYETHOCTH, O (JOPMAx OTUYETHOCTH, UX KIIFOUYEBBIX KOMIIOHEHTAaX, CTPYKTYPE H COJICPKAHUU;

—  W3YyYUTh TEOPETUUYCCKUE IMMOAXOIbI U METOJMYECKHUE IPUEMBl BBINOJHECHUS (UHAHCOBOTO
aHaJI3a, MO3BOJIIONINE 0OOCHOBAHHO BBISIBIISITH TEHICHIIMH, OCHOBHBIC IPOOJIEMBI M (haKTOPHI
pa3BUTHS YKOHOMUYECKOTO CYOBEKTa;

— H3YYUTh OCOOCHHOCTH W COBPEMEHHBIE METOJIbI CTPATETHYEeCKOT0 (PMHAHCOBOTO aHAJIN3a,
BKIIIOYAss MOJICJIM IPOTHO3MPOBAHUS BO3MOXHOTO OaHKPOTCTBA, HAlpaBlICHHbIE Ha
MIPEIYNPEKICHNUES PA3BUTHS KPU3UCHBIX SIBJICHUN;

— chopMupoBaTh HABBIKM M YMEHHUS NPUMCHEHUS COBPEMEHHBIX METOJOB JUIS TPOBEICHUS
KOMILIEKCHOW OLIEHKU (PMHAHCOBOT'O COCTOSTHUS OpraHHU3allnH.

B pe3ynbTate m3ydeHus AaHHOTO Kypca oOydaroliuecsl Mmoiydar 3HaHus M HaBbIKK cOopa
JaHHBIX U3 MyOJMYHOM (UHAHCOBOW OTYETHOCTH, IPOBEACHUE aHaiM3a COOpPaHHBIX JAaHHBIX
pPa3IMYHBIMH METOJaMU U OOOCHOBaHHME KPATKOCPOUHBIX (TEKYIIMX) PEUICHHH [Isi KOMIaHHMA
BBICOKOTEXHOJIOTMYECKOTO CEKTOpa SKOHOMHUKH, KOTOpble (YHKIMOHUPYIOT B YCIOBHUSIX BBICOKOU
HEOMpeAeIEHHOCTH PEe3yIbTAaTOB U BHICOKHX MOTEHIMAIbHBIX TEMIIOB pOCTa OM3Heca.

2. Mecro aumcuumimesl (Moayas) B crpykrype OIIOI BO. JucuuniHa  OTHOCHUTCS K
npodeccuonansHoMy Oyioky BapuatuBHOW uwacti OIIOIl BO (aucuumiuHbl 1mo BbIOOpPY CTYACHTA),
peanmsyetcs Ha 2 roxy oOydeHus (2 Kypc, 3 ceMecTp).

3. BxoaHble TpeOoBaHUSI AJI OCBOSHHUSI AUCHHUILIMHBI (MOXYJIsl), IPEBAPUTEIBHbIC YCIOBHUS (€CIIU €CTh):
MpeIBapuTeNbHbIE YCIOBUS: OCBOSHHE MUCIHMILINHBI «YTIpaBieHUecKas 3KOHOMHKa» U «MoJennpoBaHue u
KOJIMYECTBEHHBIE METOABl aHan3a B Om3Hece», «DUHAHCOBBIA MEHEIKMEHT B BBICOKOTEXHOJOTHYHBIX
OTpaciix».

3HaHUS, HAaBBIKM W YMEHHUS, TIIOJyYE€HHBbIE TIPU M3YyYCHWH JAUCHUIUIMHBI «AHAIN3
(UHAHCOBOW OTYETHOCTH» O0ECIEUYMBAIOT YCIEIIHOE OCBOCHME AUCHUIUINHBI «OleHka u
YIIpaBICHNE CTOMMOCTBIO», «YTIpaBlIeHNUE pUcKaMm», «MeToIbl MPOTHO3UPOBAHHS U (HHAHCOBAS
aHaJUTHKa», «/HBECTUIIMM B MHHOBAL[MM» M HEOOXOAMMBI U1 TMPOXOXKAECHUS MPEeATUINIOMHOM
MPAaKTUKH, OCYHIECTBICHHUS HAYYHO-HCCIIEOBATENBCKON pabOThl M HANMCaHWS BBITYCKHOU
KBaJIM(UKAIIMOHHON pabOThl (MaruCTEpCKOil TuccepTanun).

4. Pe3yabTaThl 00y4YeHUsI MO AUCHUILVIMHE (MOAYJI0), COOTHECEHHbIE C TpeOyeMBIMH KOMIETEHLIHMIMHU
BBIITYCKHHUKOB.

Komnemenyuu evinycknuxos, oopmupyemsvie (NOIHOCMbIO UIU YACMUYHO) NPU PEAnu3ayult OUCYUNTUHDL
YK-1. CnocobHOCTH hOpMyTHPOBATH HAYIHO OOOCHOBAHHBIC THITOTE3HI, CO37]aBATh TEOPETHICCKIE MOACITH
SIBJICHUH W TIPOIIECCOB, PUMEHSTh METOOJIOTHIO HAYYHOTO MO3HAHUS B MPO(ECCHOHATBHOM eI TeNbHOCTH.
YK-3. T'oToBHOCTH HAEWCTBOBaTH B HECTAHIAAPTHBIX CUTYalUAX, HECTH COLUAIBHYIO M OSTHYECKYIO
OTBETCTBEHHOCTb 32 PUHSTHIEC PELICHUSI.

OIIK-3. CriocoOHOCTBIO peniath MpoheCCHOHANBHBIE 3aJadd Ha OCHOBE (GuiIocoGuu, MaTeMaTHYECKHX
METOAOB M MOJIeNeil Uil yIpaBIeHUs! HHHOBALUSMH, KOMITBIOTEPHBIX TEXHOJIOTUH B MHHOBAILIMOHHOM cdepe.
OIIK-4. CrtiocoOHOCTBIO K a0CTPaKTHOMY MBIIIUICHHUIO, aHATIM3Y, CHHTE3Y.

IK-1. CnocoGHOCTRIO pa3paboTaTh IUIAH M TPOrpaMMy OpraHH3allil WHHOBAIIMOHHOW JIeSTENbHOCTH
Hay4YHO-TIPOM3BOJICTBEHHOTO TOJPA3/ICICHNs, OCYIIECTBIATh TEXHUKO-)KOHOMHUYECKOE OOOCHOBaHWE
WHHOBAIIMOHHBIX IPOEKTOB U IPOTPaAMM.
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INK-3. Cnoco6HOCTEIO IMPOU3BCCTH OLCHKY J3KOHOMHUYCCKOIO IMIOTCHIMAJIa HWHHOBALIMH, 3aTpaT Ha
WHHOBAITTOHHBIN IIPOCKT U OCYIICCTBJICHUEC WHHOBAITHOHHOH JIESITEILHOCTH B OpraHu3aiuu.

B pesynbpraTe n3ydeHus AUCUUIUIMHBI CTYIEHT JTOJIKEH:
3HaTh:
— OCHOBHBIC IIOJO)KEHHSI HOPMAaTHBHBIX JOKYMEHTOB, YCTaHAaBJIMBAIOIIUX IpaBuUiIa (OPMUPOBAHUS
(bMHAHCOBOI OTYETHOCTH OPraHU3ALNH;
— COCTaB TOJOBOH (PMHAHCOBOM OTYETHOCTH W KIIOUEBBIC TOKAa3aTeNl, XapaKTepusyoulee (HUHAHCOBOE
COCTOSIHME OpTaHU3alll1; METOIOJIOTHIO OLIEHKHU €€ (PMHAHCOBOTO COCTOSHMUS,
— pa3nuuus B OTYETHOCTH, chopmupoBanHoit o MCOPO u PCBY.

Ymern:

— AHAIU3UPOBATh COCTAB M CTPYKTYPY aKTUBOB M NTACCUBOB OpraHU3aly;

— BBUIBUTh Ha 0a3ze NpPEAOCTAaBICHHOHW OyXraJaTepcKOH OTYETHOCTH NOCTOMHCTBA M HEIOCTATKU €€
(DMHAHCOBOTO COCTOSIHUS, TPOBEIS OIEHKY CIEAYIOIINX AacCIEeKTOB: HWMYIIECTBEHHOTO TOJOXKEHHUS,
JUKBUIHOCTH U IUIATEKECTIOCOOHOCTH, (MHAHCOBOW YCTOWYMBOCTH, JICJIOBOM AaKTHMBHOCTH U
3¢ (HheKTUBHOCTH JeSITETLHOCTH, HATOTOBOM HATPy3KH;

— OILICHMBATh KaK KPATKOCPOUHBIE PE3YJIBTAThI, TaK U CTPATETHUYECKUE TOPU3OHTH! (PMHAHCOBOTO Pa3BUTHUS
KOMITIaHWH;

— TPUMEHSTHh METO/Ibl aHAJIN3A IPEAITPUHUMATENBCKOM e TeIbHOCTH B O0IACTH HOBBIX TEXHOJIOTHIA;

— MPHUMEHSTH aKTyaJlbHBIE METObI OLEHKH SKOHOMHYECKOH d((EKTUBHOCTH MHHOBAITMOHHBIX MPOCKTOB
B KPaTKOCPOYHOM TFOPH30HTE MPOTHO3UPOBAHMUS;

— OLEHMBAaTh U BBHIOMpAaTh MCTOYHHKHM (MHAHCHUPOBAHUS WHHOBALMOHHOM AEATENBHOCTH C Y4ETOM
0COOCHHOCTEW OpTraHU3aINH.

Baagern:
— MPaKTUYECKUMH HABBIKAMH MPOBEACHUS aHAIN3a QUHAHCOBOW OTYETHOCTH;
— HaBbIKaMHM OIICHKH q)HHaHCOBOFO COCTOSIHUA U BBISIBJICHUA BO3MO)KHOCTCI‘/'I nu yrpo3 (I)I/IHaHCOBOFO
Pa3BUTHS OPTaHU3ALMU U Pa3pabOTKH MPEIIOKESHHN MO YIYUIICHNI0 (DUHAHCOBOTO COCTOSIHUS.

HmeTh onbIT NpOBEACHUS aHanu3a (UHAHCOBOH OTYETHOCTH TEXHOJIOTMYECKOW KOMITAHWU W TIPUHSITHS
peteHus o e€ GUHAHCOBOM COCTOSIHUH.

5. @opMa 00yueHusI: OYHAS

6. O0beM AMCHUITHHBI (MOJTYJIs1) COCTABIISIET 3 3.€., B TOM 4ucie 24 akaJeMUUSCKUX Yaca, OTBEJACHHBIX Ha
KOHTaKTHYI0 paboTy oOydaromumxcs ¢ mpernojaBareneM, 84 akajieMHUYeCKHX YacOB HAa CaMOCTOSATEIBHYIO
pabory obyuaromuxcs. M3ydaercs Ha 2 kypce (3 cemecTp), uToroast opmMa OTIETHOCTH — 3a4eT.

7. Conepskanue TUCHUILNIMHBI (MOAYJIS), CTPYKTYPMPOBaHHOe 110 TeMaM (pa3jiejiam) ¢ yKazaHueM
OTBEJEHHOI'0 HA HUX KOJINYECTBAa aKaJeMHUYeCKMX YaCOB U BUbI Y4eOHbIX 3aHATHH

Pa3znenibl 1MCUMILIMH ¥ BUABI 3aHATHIH (aK. 4achl)

HaunmenoBanue u KpaTkoe Bcero B ToM uncne
coJiep:KaHue pa3esoB U TeM (4acwbr) KonTakTHast padora CamocTosiTeJIbH
AMCUUIIMHBI (MOIYJIst), (padora BO B3auUMO/1eliCTBUM as padora
¢ mpemnogasareJiem) o0yuarouerocs,
dopma nNpoMeKyTOUYHOM Buabl KOHTaKTHOM padoTHI, Jachbl
aTTecTAlMHU 10 JUCHHUIINHE yacel (8100l
(MonyJi0) CaMOCmMOsMeNIbHO
it pabomul — occe,
peghepam,
KOHMPOTbHAS
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Tema 1. OcoGenHocrn
(¢puHaHCOBOrO yueTa 7
BuyTpennsisi yderHas wuHpopMmanus Ompoc
koMraHuu. DUHAHCOBBIM yYeT Kak (cobecenoBanue)
0a3oBas ydeTHas cuctema. [IpuHITUTIBI Homarinee
u TpeOOBaHWS, TPEABABISEMBIE K 3amanue. Pedepar.
HeMmy. ®DuHaHCOBas OTYETHOCTH — 9 1 1 2 OTBETCTBEHHOCTh
OCHOBHOM  BHYTPEHHUH  HCTOYHHUK TON-MEHEI)KMEHTA
uH(pOpMaUK IS IPUHATHS PEIICHNIN U YICHOB COBETa
B cepe ynpasieHus GUHAHCAMH. JIUPEKTOPOB 32
(dhopmupoBanue
JIOCTOBEPHOI
OTYETHOCTH
Tema 2. ®unaHCcOBBIi aHAIN3 H
MeTO/bI €ro NpoBeIeHus 6
CoBpeMeHHbIe 0COOEHHOCTH Ompoc
(hMHAHCOBOTO aHaJIn3a. (cobecenoBanue)
Teopernyeckue, METOOIOTHYECKHE U Homarinee
METOJIMYECKAE OCHOBBI IPOBEICHUS 3amanue. Pegepar.
aHanmu3a  (UHAHCOBOM OTYETHOCTH. Poib
CoctaB M coaepkaHue (HUHAHCOBOM 8 1 1 2 HerHAHCOBOW
OTYETHOCTH OpraHu3alyy. nH(OpMALNH B
TpeboBanusi, MPEAbABIISIEMbIE K myOTUIHON
¢uHaHCcOBO# oTyeTHOCTH. KittoueBbie TOJ0BOM
aCIICKTHI OLICHKH (HHAHCOBOTO OTYETHOCTH
COCTOSIHUSI OpTaHU3AIHH. TEXHOJIOTHYECKON
KOMITaHUH
Tema 3. Byxraarepckmii 6asianc
Byxranrtepckuii 0anaHc: CTPyKTYypa, 8
NPUHLUIEL  [TOCTPOCHHUS aKTHBA | Omnpoc
rmaccuBa 6anaHca, OCHOBHBIE CTaThbU U (cobecenoBanme)
WX KpaTkas xapakrepuctuka. [loHsTrne HomarHee
arperupoBanHoro Oananca. OueHka 3agaHue (CKBO3HOE,
HMMYIIECTBEHHOI'O COCTOSIHMSI, 4acTh 1)
JUKBUIHOCTH U TUIATEXKECTIOCOOHOCTH, 10 1 1 2 [Ipoussectn
(uHaHCOBOI YCTOMYMBOCTH aHaJIM3 CTPYKTYPBI
OpTaHU3aluH. Oanamca,
JUKBUIHOCTH,
TUTIATEKECTIOCOOHOC
TH U yCTOWYNBOCTH
3
TEXHOJIOTHYECKUX
KOMIIaHUH,
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KOTHPYIOIINXCA Ha

NASDAQ
Tema 4. Anaaus oryera o
NPUOBLIAX U YOBITKAX 7
AHanu3 JaHHBIX OTYeTa O MPUOBLIAX U Homamrnee
yOBITKaX. AnHanm3 JIeTIOBOM 3agaHue (CKBO3HOE,
AKTUBHOCTH u 3¢ HeKTUBHOCTH 9acTh 2).
XO034MCTBEHHOU JIeATeIbHOCTH IIpousBectu
opranmzanuu. OlEHKa HAJIOTOBOH aHam3
Harpy3Ku. 9 PEHTa0ENBHOCTH U
OInepaluoHHON
a¢dexkTuBHOCTH 3
TEXHOJIOTHUECKUX
KOMITaHUH,
KOTHUPYIOIINXCS Ha
NASDAQ
Tema 5. AHanu3 JBUKEHUS
JeHEeKHBIX CPeICTB 10
AHanu3 JaHHBIX OTYeTa O JBIDKEHUH HomarmrHee
JIEHEKHBIX CPEHCTB. 3a/1aHue (CKBO3HOE,
CbhanancupoBaHHOCTb JIEHEXKHBIX qacTb 3).
[IOTOKOB KaK YCJIOBHE IIOCTOSIHHOMI IIpouseectu
IJIATeKECTIOCOOHOCTH  OpraHU3aIliH. aHaIu3 CTPYKTYPHI
AHanu3  JaHHBIX  JIpyrux  (Qopm IIOTOKa JEHEXHBIX
(uHAHCOBOI OTYETHOCTH cpeacts 3
OpTaHH3AIINY. TEXHOJOTHIECKAX
14 KOMITaHUH,
KOTHPYIOIIHUXCS Ha
NASDAQ.
AHaJIu3 cUTyauuu
1. CtpykTypa
MTOTOKOB
JICHEXKHBIX CPEJICTB
10 BUAAM
JIeSATEIIEHOCTH Ha
Pa3HBIX CTaUSIX
pa3BuTHs OHU3HECa
Tema 6. MeskayHapoaHbie 8
CTaHAAPTHI (punancoBoM Ompoc
OTYETHOCTH (cobecenoBanue)
MexayHapoaHbIe CTaHJapTHI Pedepar
¢unancosoii oruetnoctn (MC®PO): CpaBHUTETBHBINA
MOHATHE, TJIaBHBIC LENH W NPUHLIUIIBI aHaIN3
¢dopmupoBanus. OCHOBHBIE OTIHYUS 10 NPUMEHEHUS
oT POCCHIICKUX CTaHIaPTOB PCBY, MC®O u
OyXraJlTepcKOro (dunaHCOBOrO) US GAAP s
yueta. TeHgeHuuMu TpaHchopMauu MOCTPOCHUS
POCCHIICKHX CTaHJAPTOB C TIO3UIMH UX OTYETHOCTH
commkenns ¢c MCDO. TEXHOJOTUYECKOMN
KOMITaHNU
Tema 7. OpraHuzauuoHHble W 14 10
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MeTOoHYeCKHe OCHOBBI MOCTPOEHHS
010ka (UHAHCOBOTO MeEHEIKMEHTA
B KOMIIAHUH

Ponms  uHAHCOBOrO AHMpEKTOpa Kak
TUpIDKepa 0JI0Ka (hMHAHCOBOTO

MEHEPKMEHTa B KOMITaHUH.
OcHOBHBIE Onoku (uHaHCOBOM
CITY>KOBI: Oyxranrepus "
Ka3HaueHCTBO. Nx ¢$byHKUINH,
MOJYNHEHHOCTb, COBMECTHas
KOOPIWHAIIHS pabor. Poms
(MHAHCOBOTO KOHTpOJIEpa KaK IIEHTpa
TPUHSTHS u MOHHUTOPHHTA
eKEeTHEBHBIX OTIepaOHHBIX

pemennii.  Cmyx0a  BHYTpEeHHETO
KOHTPOJIA, IIOCJICACTBUA IIPUHATHA
3akoHa SOX. Ciyx06a BHYTPEHHEro
KOHTPOJIIS Kak ©)Ke/THeBHBIN
MOHHUTOPHHT H MPOPUIAKTHKA PUCKOB.
Obecnieuenne  cOaMaHCUPOBAHHOCTH
JesTeNbHOCTH (PMHAHCOBOTO OJIOKA.

Ormpoc
(cobecenoBanue)
Pedepar.
Ob6ecrieuenne
3(PEeKTUBHOCTH U
KOHTPOJIS
(uHAHCOBOTO
0J10Ka: MPOOTIEMBI
U TyTH PEIICHUS
JUTSE KOMITAHUH

Tema 8. Ipunsrue
KPaTKOCPOYHBbIX (PMHAHCOBBIX
pelieHui

VYpasneHue 00OpPOTHBIMH
CpencTBaMH. IIpou3BoACTBEHHBIH,
(DMHAHCOBBIM IUKJIBI KaK TOKa3aTeln
IMOJIMTUKHN YIPaBJICHUA O60pOTHI>IMI/I
CpeAcTBaMH  KOMIIaHUH.  AHaiu3
n3JepKeK KOMIIAaHUU 110 00eCTIeYeHUI0
(UHAHCOBOTO IUKIA. YTpaBieHUe

8
JomarHee
3a1aane (CKBO3HOE,
qacTb 4) pacuer u
aHaIN3 TTOKa3aTels
pabodero kamuTana
1 K03 QUIHEHTOB
000paYMBaCMOCTH
IS 3 KOMIIaHHWH,
KOTHPYIOIIUXCS Ha

3amacaMi: OCHOBHBIC 3aja4d, Y4YeT NASDAQ.

W OLIEHKa  3aTpaT  Ha MaTepUaJIbl, AHaIu3 cCUTyauuu
IJTAaHUPOBAaHUE NOTPEeOHOCTH 10 2. TumoBoe

B MarepHuaiax, ONTHMallbHas MapTus 3Ha4YeHue pabouero
3aka3a. CHCTeMbl KOHTpOJS. MeTobl Kanurasia 1Jis
aHaM3a MOTOKa JICHEKHBIX CPEJICTB. TEXHOJIOTHYECKUX
VYrpaBieHue J€HEKHBIMH MOTOKAMH. CTapTaroB: OMbBIT
Obecnieuenne yYpOBHSI JIMKBHIHOCTH. IBenun, Poccun n
VYnpasieHue JeOuTOpCKOi Kuras
3aJJ0JKEHHOCTEHIO, MOHHUTOPHHT

1 KOHTPOJIb COCTOSTHUSL.

dopmupoBanue MOJUTUKA

KOMMEPUYECKOT'0 KPEeTUTOBAHUSI.

Tema 9. TI'naBHble ¢(uHAHCOBBIC 8
COOTHOIIEHUS, o0ecneyuBaomme Ompoc
cTa0MJIbHOE YCTOIYNMBOEe pa3BUTHE (KOJIIIOKBHYM)
KOMIIAHUHU Homamnee
Knaccudukanus aktuBoB i meiel 10 3agaHue (CKBO3HOE,
YIIpaBJICHMUS. AKTHBBI 9acThb 5) pacuer u
(dbyHIaMeHTabHbIE, CIEKYISITUBHBIE U aHaJIM3 MOKa3aTes
c OTLIMOHHON COCTAaBIISIOLICH. YHUCTBIX aKTUBOB U
OcoGenHoctu (uHaHCOBOTO K03 pHIIMEeHTOB

TJIAHUPOBAHUA W YIIPABJICHUA KEDK)IOﬁ

(hOHTOEMKOCTH JIIS
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rpymnmnoit aktuBoB. Waentudukanus u
BBISIBICHUE  M30BITOYHBIX  aKTHBOB
KOMIIaHUHM.  3ajada  COKpalleHHs
M30BITOYHBIX aKTHUBOB Kak Oanacta
¢upmer.  OnpeneieHne ¥ OLEHKA
CTOMMOCTH HESBHBIX AaKTHUBOB (OHH
MO3BOJIAIOT ~ TOJNy4YaThb  OYAYLIYIO
npubbub B coorBeTcTBUU ¢ MCDO,
OJTHAKO HE UMEIOT  HHUKaKHX
[IPaBOYCTAHABJINBAIOIINX
JOKyMEHTOB). 1 (akTop ycTOMYMBOTO
Pa3BUTUA: COOTHOIIEHHE HESBHBIX
aKTHBOB M CTOMMOCTU COOCTBEHHOTO
kanurana. OrnpenereHue BEpOSITHOCTH
BpPaKACOHOTO TMOTJIOMICHUs. AHaIN3
JNONTOBOM  HAarpy3ku. 2  akrop
YCTOMYUBOTO Pa3BUTHUSL:
Cootnomenne pomr / EBITDA. 3
(dakTOp  YCTOMYMBOrO  pa3BUTHSL:
COOTHOILLICHUSI MEXIY TpeMsl BHIAMH
NeSITeTbHOCTH B aHalu3e u
MOJIETTUPOBAaHUM TIOTOKA JIEHEKHBIX
cpenctB. 4 ¢akTop YCTOWYHBOTO
pPa3BUTHUSA: CTPYKTypa ONEPAIHOHHOTO
MOTOKA JCHEXHBIX CPEJICTB Ha OCHOBE
KOCBEHHOI'O METO/a.

3 KOMIIaHHH,
KOTHUPYIOIINXCS Ha
NASDAQ
AHAJIM3 CUTYAllUH
3. Uccnenoanue
(haxTopoB
YCTOWUYUBOTO
pa3BuTHS
KOMITAaHHH U3
Poccun, CIIIA u
Hcnanum.

Tema 10. Kpartkocpounas
(uHaHCcOBasE MoJelb KaK OCHOBA
NPUHATHS ONTUMATBHBIX

¢punaHcoBbIX pemenmii. IIpouecc u
POJIb OI0IKETHPOBAHUSA

Cson IJIaBHBIX (MHAHCOBBIX
mokaszaTteneil: cbop m  aHamM3
WHPOPMAIIUH. Ucnons3oBanue

dashboard B ynpaBineH4ecKux 1essix, B
TOM YHCJIE JUI MMOCTAHOBKH 33734 B
yIpaBICHUH o LEJISIM.
[lepHOMMYIHOCTS MMOCTAHOBKH  3a1ad
uepe3 dashboard. OTBeTcTBEeHHOCTH U
MOHHUTOPHHT OTKJIOHEHHH KITFOUEBBIX
nokasaresied. IIpuHIMIBEI TOCTpoeHus

KPaTKOCPOYHBIX (hMHAHCOBBIX
MOJIEIIEN. KimroueBas 3ajava:
JIOCTHKEHNE CTaOWJIBLHOTO

YCTOWYMBOTO  pa3BuUTHA. [IpuunHBI
nouemy B HACTOSIIIEE BpeMsi
HEBO3MOYKHO CTaBHUTh IIEJICBYIO
(YHKIIMIO  TIOBBIIEHWE CTOUMOCTHU
KOMIIAaHUHM HAa CTarHUPYIOUIEM pPHIHKE
KanuTaja Poccumn. Cucrema
OroKkeToB. 1 OHOKET MHEPIMOHHOIO
pa3BuTus. 2 OMODKET pOcTa 3a CUeT
KalUTAIBHBIX PAacXoaoB. 3 OrOmKeT
ITOBBIIIIEHUS OTIePaITMOHHOM
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3G (HEeKTHUBHOCTH.

[IpoMexyTouHast arTectanus — 4
3auem

Hroro 108 | 24 84

8. ®ong ouenounpix cpeacts (POC) a5 oueHUBaHUS Pe3yJbTATOB 00yUeHHUSs MO JUCIUTIIMHE
(Mony.tio0)

8.1. TumoBkIe KOHTPOJIbHBIC 3alaHUs WJIM HHbIC MaTepHUuaJibl IJIA NPOBECACHUA TEKYIIET0 KOHTPOJIsA
ycnneBaeMoCTH.

N

=

© © N

11.
12.
13.
14.
15.
16.
17.
18.

19.
20.
21.
22.

8.1.1. TeMmbl KypcOBBIX padoT
KypcoBas pabora mo qucuuruimae «AHaIH3 GUHAHCOBOW OTYETHOCTH HE MPETyCMOTpPEHA.

8.1.2. Temsl pedepaToB
OTBETCTBEHHOCTh TON-MEHEPKMEHTA U WICHOB COBETa JUPEKTOPOB 3a (hopMUpOBaHUE OCTOBEPHOMH
OTYETHOCTH.
Pounpb HehuHaHCOBOM MH(GOPMAITUH B ITyOJUYHON FOJIOBOH OTYETHOCTH KOMITAaHHH.
Cpauutenbublii ananu3 npumenenus PCBY, MC®O u US GAAP s mocTpoeHUs OTYETHOCTH
KOMITAHUM CEKTOpa BBICOKMX TEXHOJIOTHUH.
Ob6ecrieuenre >GGEeKTUBHOCTH U KOHTPOJS (UHAHCOBOTO OJIOKA: MPOOJIIEMBI W TYTH PEMICHUS IS
KOMIIAaHUM TEXHOJIOTUYECKOTO CEKTOPA.
Tunonorus oneparuoHHBIX OFOIKETOB.

8.1.3. BompochI 115 TeKyIero KOHTPOJIsi U CAMOCTOSITEJIbLHOI PadoThI CTY1€HTOB
ITonsiTHE yUeTHOU CHCTEMBI KOMITAHUU.
Henu, 3amaum W KpaTKash XapaKTEPUCTHKA YYETHBIX CHCTEM, BKJIIOYas MPOW3BOACTBEHHBIM,
(MHAHCOBBIH, YIIPaBICHYECKUN W HAJIOTOBBIN yYeT.
OuHaHCOBBIH yueT Kak 0a3oBasi ydeTHash CHUCTeMa, oOecledMBaronias HHPOpPMAlWed BHEUITHHX
nosb3oBatesiell. rHaHCOBast OTYETHOCTH KaK IJIaBHBIH KOMIIOHEHT BHYTPEHHEI0 MH(POPMALIMOHHOTO
o0ecriedeHus], XapakTepU3yIOINi (MHAHCOBOE COCTOSHUE OPTraHU3ally.
CucreMa HOpMaTHBHOTO PETyJIMPOBaHHs (PUHAHCOBOTO y4ueTa U OTUYETHOCTH B PO.
[Mpunnune: U TpeboBaHus K POPMUPOBAHUIO (PMHAHCOBOW OTYETHOCTH, YCTAHOBJIEHHBIE POCCHICKAM
3aKOHOJATEIbCTBOM.
Pons u pyHKIMM aHanHM3a GUHAHCOBOM OTYETHOCTH B CUCTEME MPHUHSTHS PEIICHUN TI0 YIPaBICHUIO
(uHaHCAMH OpTaHU3alMY Ha COBPEMEHHOM 3Tarle.
[Ipenmer, 0OBEKTHI, 1IeIM U OCOOEHHOCTH aHAIN3a OyXTaaTepcKoil (GMHAHCOBOW) OTYETHOCTH.
MeTtoandeckuii HHCTpyMEHTapHii BBIIOJIHEHUS] (PMHAHCOBOTO aHANIN3A.
OcHoBHbIE (POPMBI PUHAHCOBOM OTYETHOCTH.

. Cucrema Tpe60BaHPII>i, NpEABbABIIACMBIX K (I)PIHaHCOBOfI OTYCTHOCTH, BKJIKOYasa HAOCTOBEPHOCTD,

HEUTPaANbHOCTh, COMIOCTABUMOCTD.

KittoueBbie acieKThI OlIEHKH (DMHAHCOBOT'O COCTOSHUSI OPraHUu3alliu.

CBOOOIHBIN JEHEKHBIHN ITOTOK IS TEXHOJIOTHUYECKUX KOMITAHHIA.

CTpyKTypa AEHEKHBIX IOTOKOB KOMIIAHUHU HA PA3IMYHBIX dTanax *KU3HEHHOTO UKJIA TEXHOJIOTHH.
CocTaB 1 CTPYKTypa akTHBa OajiaHca, IOHATHE BHEOOOPOTHBIX U O0OOPOTHBIX aKTHBOB.

AHam3 coOCTBEHHOr0 KanuTaia i 00513aTeJIbCTB OpraHu3allny.

ArperupoBaHHbIN 0anaHC U 0COOEHHOCTH €T0 MMOCTPOCHUSI.

OneHKa UMYIIECTBEHHOT'O MOJI0KEHUS OpTraHU3aluH.

HNHTeHCHBHOE OOHOBJICHHE OCHOBHBIX CPEACTB M CO3JaHHE HEMATCPHUAIHHBIX aKTHBOB KaK YCIIOBHE
WHHOBAllMOHHOTO Pa3BUTHUS OpraHU3alUU.

AHanu3 ¥ OIleHKa JIUKBHTHOCTH | IJIATEKECTIOCOOHOCTH OPraHU3aIuH .

Orenka GUHAHCOBOW YCTOHYMBOCTH.

Mojenu MpOrHo3upoBaHust OaHKPOTCTBA KOMITAHHH.

Cucrema moxkazateneld 3()()EKTHBHOCTH XO3SMCTBEHHOW JNEATEIBHOCTH OpraHW3allud. AHAIN3
(hakTOpoB POPMHUPOBAHHMS JOXOIOB U PACXOJIOB OPTaHHU3AIINH.




MI'Y umenu M.B. JlomoHOCOBa Pabouas mporpamMma TUCIMIUIMHBI «AHAIN3

(hMHAHCOBOW OTYETHOCTHY

23.

24.
25.
26.
217.
28.
29.
30.
31.

32.
33.
34.

35.
36.
37.

38.
39.
40.
41.
42.
43.
44,

45.

46.
47.
48.
49.
50.
ol.
52.

53.
54.
55.
56.

57.
58.

59.
60.
61.
62.
63.
64.
65.
66.
67.
68.

AHanu3 BaloBOW MpHUOBUIM, NPUOBUTM OT MPOAAX, MNPHOBUIM N0 HAIOTOOOJOXKEHHUS W YHCTOH
TIPUOBLITH.

CoBpeMeHHBIE MTOKa3aTeNn OTYeTa O MPUOBLTH 1 yObITKAX.

CpaBuutensHubiil ananus nokazateneit EBITDA, OIBDA, EBITDAR.

ITokaszaTenb BaIOBOM MapkHu.

Koaddumment koG puipieHT npsmMeie oneparrioHHbIe PacXosl K BEIPYUKe.

UYucras onepaunonHas npuosuib NOPLAT u ee MecTo B cucTeMe (PMHAHCOBOTO MEHEKMEHTA.
®opmyna [lroroHa Kak OCHOBA AJIsl IOCTPOSHHS CUCTEMBI KITFOUYEBBIX (PMHAHCOBBIX MOKa3aTeJCH.
AHanu3 J1e10BO aKTUBHOCTH.

3HaueHne pocra 00OpauMBaEMOCTH (MHAHCOBBIX PECYPCOB IS TOBBIIEHUS 3(PPeKTHBHOCTH
OusHeca.

AHan3 TOXOAHOCTH ¥ PEHTA0CTHFHOCTH.

AHanu3 HaJOTOBOM HArPY3KH W TIOWMCK PELISHHA M0 €€ ONTHMH3AIIHH.

Pacuer mokaszarenst >QeKTUBHONW HAJOTOBOW HArpy3KW NPH BBICOKOW J10JIe KOCBEHHBIX HAJIOTOB U
aKIIM30B.

[lonsiTHE HEHEXKHBIX TIOTOKOB.

YucThIM JeHEeKHBIN OTOK.

HeoOxomumocTh cOanaHCHPOBAaHHOCTH BXOAALIMX M HMCXOAAIIMX JCHEKHBIX MOTOKOB C IO3UIUN
JOCTHKEHUS CTaOMITBHOH TTATEKECIIOCOOHOCTH.

AHanu3 IBWKEHHS JEHESKHBIX CPEICTB B Pa3pe3e OTMENbHBIX BUAOB JACSITETFHOCTH.

[Ipsmoil 1 KOCBEHHBIN METOI aHAJIN3a ABUYKEHHUSI ICHEKHBIX TOTOKOB.

Teopema Moaunesaau-Muiepa.

HezaBrcrMocCTh MIaHUPOBaHUS M YIPABISHIS KOKIBIM BUAOM JIEATEIHHOCTH.

Amnanns gauaelXx «OTuer 00 U3MEHEHUH KAIIUTAIa.

Amnanu3 nanabeix «[loscHennii k OyxraiarepckoMy OanaHCy M OTYETY O MPHOBLISIX B yOBITKAX).
CTpykTypa TIOTOKOB MIE€HEXKHBIX CPEICTB IO BHAaM MACSITEIHHOCTH Ha PAa3HBIX CTAAMSIX DPa3BUTHA
OuzHeca.

MC®O: NoHATHIHHBIN anmapaT, TJaBHbIC IEIH, OTIMYUTEIbHBIC OCOOCHHOCTH B CpPaBHEHHM C
POCCHICKAMU CTaHIapTaMH OyXTanTepcKoro (GMHAHCOBOTO) y4eTa.

OcHoBHbIE (POpPMBI PUHAHCOBOW OTYETHOCTH U OCOOCHHOCTH UX MTOCTPOSHUSI.

[penmymiecta u podiemsl BHeApeHUsI MCDO B pOCCHICKUX OpraHU3aIusX.

OcHoBbI Tpanchopmanmu poccuiickoit oTueTHOCTH B MCDO: 101X0/1b1, TPUHIUTIBI H 0COOEHHOCTH.
Tenpenuu TpaHcoOpMaIIi POCCHIICKUX CTaHAAPTOB ¢ O3UIMHU X commkerns ¢ MCDO.

Ponbs ¢uHaHCOBOTO AMPEKTOpA Kak TupMkepa 0J10ka (PUHAHCOBOTO MEHE/KMEHTA B KOMITAHHH.
OcHoBHBIE 0JIOKH (PMHAHCOBOH CITYKOBI: OyXranTepus U Ka3Ha4eHCTBO.

Ponp (hmHaHCOBOTO KOHTpOJIEpa KaK IEHTPA MPUHSATUS U MOHUTOPUHTA €KEIHEBHBIX OMEPAIlMOHHBIX
peuieHui.

Cnyx0a BHyTPEHHET0 KOHTPOJISI, TOCJICACTBUS NPUHATHUS 3akoHa SOX.

Cny»0a BHyTpEHHETO KOHTPOJISL.

YnpaBneHue 000pOTHBIMHU CPEACTBAMH.

[Ipou3BoaCcTBEHHBIN, ()MHAHCOBBIM IUKJIBI KaK TOKa3aTeNd IOJUTUKHA YIPAaBICHUS OOOPOTHBIMHU
CpeICTBaMH KOMIIaHHH.

AHanu3 u3ep)keK KOMIIAaHUHY 110 o0ecrieueHNI0 (PHAHCOBOTO IUKJIA.

VYnpasneHue 3amacamMi: OCHOBHBIE 33/1a4H, y4eT M OIIEHKAa 3aTpaT Ha MaTepualbl, TUIAHHPOBaHUE
NoTpeOHOCTH B MaTepraliaX, ONTHMAIbHAS MMapTHs 3aKa3a.

CucremMbl KOHTPOJIS.

MeTo/p! aHANIN3a TOTOKA IEHEXKHBIX CPEJICTB.

YnpasneHue IeHE)KHBIMHA TOTOKaAMHU.

Obecneuenne ypoBHsI JTUKBHIHOCTH.

VYnpasnenue 1eOUTOPCKOM 3a0KEHHOCTEHIO.

DopMHUpOBaHHE MOTUTHKHA KOMMEPUECKOTO KPETUTOBAHUSI.

Krnaccudukamus akTHBOB IJ151 1eNIed yITpaBIeHUSI.

AKTUBBI (yHIaAMEHTAJIbHBIC, CIIEKYJIATUBHBIE U C OMIIMOHHON COCTABIISIOMIEH.

Ocob6eHHocTH (PMHAHCOBOTO IJIAHUPOBAHUS M YIIPABIICHUS KaXIOW TPYIITION aKTHBOB.
Wnentnduxanms v BeigBieHNe N30BITOYHBIX AKTHBOB KOMITAHUH.
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69.
70.
71.
72.
73.
74.
75.

76.
77.
78.
79.
80.
81.
82.
83.
84.
85.
86.
87.

=

3agada cokpaiieHust n30BITOYHBIX aKTHBOB Kak Oanmacta (QUpPMEL.

Omnpenenenue U OLEHKa CTOUMOCTH HESIBHBIX aKTHBOB.

CooTHOIIIEHNE HESIBHBIX aKTHBOB U CTOMMOCTH COOCTBEHHOTO KamuTama.

OmpeneneHre BEPOSITHOCTH BPaKIeOHOTO TTOTIIOICHHS.

AHanu3 T0NTOBOM HArPy3KH.

Cootnomenue gonr / EBITDA.

CooTHOIIEHHS MEXTY TPeMs BUAAMH JIESATEIbHOCTH B aHAIN3€ M MOJCIUPOBAHUN MOTOKA AEHEKHBIX
CPEnCTB.

CTpyKTypa OnepanioHHOr0 MOTOKa JEHEXKHBIX CPEICTB Ha OCHOBE KOCBEHHOT'O METO/1a.

CBoJ TTIaBHBIX (PMHAHCOBBIX MTOKa3aTenel: cOop U aHaiau3 HHPOPMALIUH.

HcnonszoBanue dashboard B ympaBierdecknx memsx.

[lepnoauunocTs mocTaHOBKH 3a1a4 yepe3 dashboard.

OTBETCTBEHHOCTh 1 MOHUTOPUHT OTKJIOHEHHUH KIIIOYEBBIX TIOKa3aTelNeH.

[TpuHIUITEI TOCTPOSHMS KPATKOCPOUHBIX (PHTHAHCOBBIX MOJIEIICH.

KiroueBast 3aaua: JOCTIKEHNE CTaOMIBHOTO YCTOHYMBOTO PAa3BUTHSI.

HCHCBaH q)yHKHI/ISI IMMOBBIMICHUA CTOMMOCTHU KOMITAHUHM HAa CTaArHUPYIOIIEM PBIHKE KaluTaia Poccun.
Cucrema OI0KETOB.

1 Or0/pKeT MHEPLIUOHHOTO Pa3BUTHSL.

2 OIOKET POCTa 3a CYET KAIUTAIBHBIX PACXOI0B.

3 OroKeT MOBBILICHUS OTIEPAIIMOHHON 3 EKTHBHOCTH.

8.1.4. TIpumepsl 1oOMAaNIHEr0 3aaHUsI

Brimonauts 3agauu Homep 1 - 6 W3 MaTtepuaioB 1Mo Kypcy, Tema 3.

2. OnpenenuTh MOTOK JICHEKHBIX CPenCTB KoMmanuit He Menee 10 komnanuii Nasdaq. CpaBHUTD
CTPYKTYPHI U TIOJTYYHUTh BHIBOJIBL.

3. Paccunrath ko3ddunuent d/e aast kommanuu Suaexc u Mail.ru mo qaHHBIM (GHHAHCOBOM OTYETHOCTH 3
5 mer.

8.1.5. Tlpumep TecTa A8 KOHTPOJSA 3HAHUI 00yYaIOUINXCS

Buioepume npasunvnvie omeemuvt (NpasunbHLIX OMEEMOE MOMICEHL OblMb HECKONbKO):
1. K BHEOOOpPOTHBIM aKTHBAaM HE OTHOCATCS:

a

b,
C.
d.

3maHus.

CoOCTBEHHBIA KaIUTAaJ.
ITaTeHTEI.

TpaHcnopTHBIE CpenCcTBa.

2. B cTpykType MoTOKa JEeHEKHBIX CPEJICTB Ha | cTauy onepaliioHHbIN MOTOK UMEET 3HaK

a.

b.
C.
d.

ITomoXXUTEIBHBIN.
OTpunaTenbHbIN.

Bcerna HOIb.

Het oHO3HAYHOTO OTBETA.

3. B OamaHce akTUB Bceraa IOJDKEH OBITh:

a

b,
C.
d.

Brimre maccuBoB.
Hwxe maccuBoB.
PaBeH nmaccuBam.
Her ogno3nagnoro orsera.

4. YucTeie aKTUBBI ATO:

a.

b.
C.
d

AKTHBBI MHHYC TTaCCHBBI.

AKTHBBI MHHYC COOCTBEHHBIN KaIlnTaJl.
AKTUBBI MUHYC KPaTKOCPOUYHBIE 003aTEIbCTRA.
AKTHBBI MUHYC BCE JIOJTH.

5. UwucTele aKTUBEI JOIKHBI OBITE:

a.
b.

Beimie cobcTBEeHHOTO KanuTaia.
PaBHBI COOCTBEHHOMY KaIHUTAIy.

11
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Cc. Hmxe coOCTBEHHOIO KamuTasia.
d. Beime Hys.

6. PeHTabenbHOCTH IPOJIAXK 3TO:
a. OrtHomieHue MPUOBLTN K aKTHBAM.
b. OrtHormenue MPUOBUIH K BBIPYUKE.
C. OrtHomeHue MPUOBLUTU K COOCTBEHHOMY KaIuTaly.
d. OrtHomeHne MPUOBLIM K KPATKOCPOYHBIM JIOJTaM.

7. BaddexruBHOM prpme qo0aBICHHAS PHIHOYHAS CTOMMOCTD JTOJDKHA OBITh:
a. Bpime nyns.
b. Pasna HyI10.
Cc. Hwxe Hyins.
d. Her BepHoro orsera.

8. YBenmuenme pabodero Kamuraia IPUBOANT K:
a. CHIDKEHHIO OTIepPallMOHHOTO MMOTOKA IEHEKHBIX CPEICTB.
b. VBenudyeHUrO ONepalMOHHOTO MOTOKA ICHEKHBIX CPEICTB.
C. CHMIXEHHIO TOJITOB.
d. VYBenuueHHIO COOCTBEHHOTO KaluTaia.

9. CHmxeHne pabodero KamuTaia IPUBOJIUT K:
a. CHIDKEHHIO ONEPALMOHHOIO OTOKA ICHEKHBIX CPEACTB.
b. VBenuyeHUrO ONEparMOHHOTO MOTOKA ICHEKHBIX CPEIICTB.
C. CHMIXEHHIO JI0JITOB.
d. VYBenuueHHIO COOCTBEHHOTO KaluTaia.

10. Yckopenue 000padnBaeMOCTH JeOUTOPCKOH 3aJ0JKEHHOCTH IPUBOAMT K:
a. CHWXEHHIO ONepPallMOHHOTO ITOTOKA JEHEKHBIX CPEICTB.
b. YBenuueHHIO ONEPAIMOHHOTO MOTOKA JACHEKHBIX CPEICTB.
C. CHMWKEHHIO JI0JITOB.
d. VYBenuueHHIO COOCTBEHHOIO KamuTaa.

11. 3ameieHre 000paYMBAEMOCTH KPEAUTOPCKOH 3a/I0JDKEHHOCTH PUBOJINT K:
a. CHIDKEHHIO OTIepPallMOHHOTO MMOTOKA JIEHEKHBIX CPEICTB.
b. YBenuueHHIO ONEPAIMOHHOTO MOTOKA JACHEKHBIX CPEICTB.
c. CHIKEHHIO AONTOB.
d. VYBesMueHUIO COOCTBEHHOIO KaluTaia.

12. Cumxkenue YACIBbHBIX MPSAMBIX OINICPALIMOHHBIX paCcXO0d0B IIPUBOAUT:

a. TIOBBIICHUIO MaPKUHATTLHOCTH TIPOJIAK.
b. CHkeHHIO MAap)KUHATIBHOCTH TIPOJIAXK.
c. lloBeimennio 000pavYMBaEMOCTH 3aI1aCOB.
d. Cumwkenno 060paunBaEMOCTH 3aM1acoB.
13./Ins oGecniedeHus: crabUIbHOTO YyCTOWYMBOTO POCTA (3070TOE MPABHIIO):

H
a. [Iponaxku HOKHBI pacTy OBICTPEE YUCTON MPUOBLITH.
b. TIpomaxu MODKHBI pACTH MeIEHHEE YUCTOMN MPHOBLIH.
c. [Iponaxku HOKHBEI pacTh OBICTPEE aKTHBOB.

d. TIpomaxxu TOMKHBI PACTH MEJICHHEE POCTA AKTHBOB.
14.YBenudyeHne KamuTATHHBIX PACX0IOB IPUBOIUT K:

a.  YBEJIMUYCHHUIO NMOTOKA JACHEKHBIX CPEACTB OT MHBECTUIIMOHHOMN ACSITEIbHOCTH.
b. CuHmwkeHnO IOTOKA IEHEKHBIX CPEACTB OT MHBECTHITHOHHOMN EATETBHOCTH.
C. YBENIMYCHHUIO MOTOKA ACHEKHBIX CPEACTB OT (DMHAHCOBOM NEATEITHLHOCTH.

12
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d. CHIKEHMIO ITOTOKA JEHEKHBIX CPEICTB OT (PMHAHCOBOM JAEATEIIHHOCTH.

15.Pabounii KanuTan yBeITUIUTCS ECII:

PactyT npogaxu.

PactyTt nonrocpounsie goiry.

PacTyT 060pOTHBIC aKTHBEI.

PactyT KpaTKOCpOYHBIE 00S3aTEIbCTRA.

oo oTe

16. Brimnara quBUIEHI0B OTHOCUTCS K:
OrnepanuoHHOMY MOTOKY JIEHEKHBIX CPEIICTB.
MHBECTUITMOHHOMY TTOTOKY JACHEXHBIX CPEJICTB.
DOUHAHCOBOMY MOTOKY JCHEKHBIX CPEICTB.
BantoTHOMY OTOKY ACHEKHBIX CPEACTB.

coopw

8.1.6. IIpumepbl KOHTPOJIbHOW PadOTHI

B1
1. Paccuntarh K03 PUIHEHTH peHTA0CTHHOCTH.
2. OrmpenenuTh BHIMONHEHHE 4 YCIOBHI CTAOMIFHOTO (PMHAHCOBOTO PA3BUTHSL.

3. Paccumrars cBOOOIHBIN NEHEXHBIH IIOTOK.

B2
PaccunTtaTh NOTOK OT ONEPalIMOHHOMN ACSITENBHOCTH.
2. Ilpumenuts Moaens J{foroH.
3. PaccuuraTh K03 HUIUEHTH 000PAaUYNBAEMOCTH AKTHBOB.

=

1. Cpasuenue cranaaptoB ydeta PCbY 1 MC®O.

2. Cpasuenue crangaptoB yueta MCDO u US GAAP.

3. CtpyKTypa maccMBOB: COOCTBEHHBIE HCTOYHUKH.

4. CrpyKTypa NacCUBOB: 3a€MHbIC U THOPUIHBIC HICTOUYHHKH.

5. CrpyKTypa akTHBOB: BHEOOOPOTHBIE U OOOPOTHBIE AKTHBHI.

6. CTpyKTypa akKTUBOB: BHCOOOPOTHBIC AKTHUBHI.

7. CtpyKkTypa oT4eTa 0 NpUObUIH U YOBITKAX.

8. CrpykTypa oT4eTa 0 IBM)KEHUH JCHEKHBIX CPEJICTB.

9. TlosicHeHus K roJJOBOM (PMHAHCOBOM OTYETHOCTH: X COCTAB M POJIb JUIsl IPOBEICHHS aHAJIM3A.
10. TopuzoHTaNBHBIH METOX NPOBEIACHHUS aHAIN3A.

11. BepTuxanbHbBII METOA MPOBEICHUS aHATIN3A.

12. Amnanu3 TpeH10B 1o (MHAHCOBOI OTYETHOCTH MHHOBAI[MOHHBIX KOMITAHHH.

13. OcobGenHoctu ananu3a OanaHca v OT4ETa O MPUOBUIAX U YOBITKAX (hapMalleBTUUECKUX KOMITAaHHUH.
14. @axTOpHBIN METON aHAN3A.

15. CpaBHUTENBHBIN METOJ aHAIH3A.

16. Hcnonb3oBaHue OEHUMAapKHHTA B CPABHUTEIBHOM aHAJIM3E.

17. Koaddunuent pearabensHOCTH (TI0 TaHHBIM OallaHca M 0TYeTa O PUOBIIH U YOBITKAX).
18. Koadduuuent perradensHOCTH (IO JaHHBIM TOJBKO OTYETa O MPHOBUIH U YOBITKAX).
19. KoadduimeHt o6opaunBaeMOCT aKTHBOB.

20. KoadounmenTs! pHUHAHCOBOH YCTOHYUBOCTH.

21. KosdpduuueHT TMKBUIHOCTH.

22. [TlporuozupoBanue nedonra. Monenb AnpT™MaHa.

23. KitoueBble (prHAHCOBBIE COOTHOLIECHUS YCTOWYMBOTO Pa3BUTHS KOMITAHHH.

24. MmuorodakropHblii aHamu3. Mojens J{ronoH.

25. Pacuer nokazarenss NOPLAT.

26. Pacuer nokazarens EBITDA.

27. Ocobennoctu puHAHCOBOTO aHanmu3a kommnanuii UT-cexTopa.
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28. OcoOeHHOCTH (PMHAHCOBOTO aHANMM3a KoMmnaHuii R&D crnienmanu3zarym.
29. OcobeHHOCTH (PMHAHCOBOTO aHATHM3a KOMIIAHUI Ha CTaJUU BEHYYPHOTO ()MHAHCHUPOBAHUSL.

8.2 TunoBble KOHTPOJIbHBIE 33/IaHUs WIH HHbIE MATEPHAJBI VISl IPOBeAeHNUsI MPOMEKYTOYHO
arrecTalMu.

8.2.1 IlpuMepbl NPAKTHYECKUX 3aJaHUI 115 3a4eTa

1. Beipyuka 500, mpsiMble onepaniioHHbIe 3aTpaThl 240, KOCBEHHBIE ONepaluoHHbIe 3aTpaThl 70.
Onpeaennuts Map)KHHATEHOCTE PoAakK, peHTadbensHocTh 1o EBITDA.
2. OmnpenenuTs YUCTHIC aKTUBBL: HaccuBbl 70, OCHOBHBIE CPEACTBA 7, 000POTHBIN KamuTa 49.

8.2.2 Ilpumep UTOroBOro TECTA
1) K BHe0OGOPOTHHIM AKTHBAM HE€ OTHOCSTCS:

a) 3aaHus.

b) CoGcTBeHHEbINM KamUTaI.
c) IlareHTHI.

d) TpaucnopTHbIE CpeCTRA.

2) TInaBHbli (pakTOp, CO3MAKIMIT PUCKU NP BBICOKOIi 10JT0BOI HArpy3Ke KOMIAHHUI 3TO:

a) Huskas pentabenbHOCTE OM3HECA, HEAOCTATOYHAS ISl OOCTYKUBAHKS JIOJTOB.
b) Beicokas nUBHUAEHIHAS TOXOTHOCTE.

C) Mable yaenbHbIE KaUTaIbLHBIE 3aTPATHI.

d) KaccoBbie pa3pbiBbl OU3HECA.

3) B cTpyKTYype MOTOKA JeHEeKHbIX CpeacTB Ha 1 cTa i onepalHOHHBI MOTOK HMeeT 3HAK

a) TloMOXUTETBHBIH.

b) OrtpunarenbHbIi.

€) Bcerma Hob.

d) Her 0aHO3HAYHOTO OTBET.

4) B 6anaHce aKTHB BCeraa JI0JKeH ObITh:

a) Bslmre maccuBoB.
b) Hmxke maccusos.
c) PaBen maccuBam.
d) Her oHO3HAYHOTO OTBETA.

5) YucThie aKTHBBI 3TO:

a) AKTHBBI MHHYC ITaCCHBBI.

b) AxKTHBBI MHHYC COOCTBEHHBIN KaITUTAL.

C) AKTHBBI MHHYC KPATKOCPOYHBIC 0053aTEIbCTRA.
d) AKTHBBEI MHHYC BCE JIOJTH.

6) YUncThie AKTUBBI JOJKHBI ObITh:

a) Beimie coOcTBEeHHOr0 KanuTania,
b) PaBHBI COOCTBEHHOMY KAITHTAIY.
C) Hioke cOOCTBEHHOTO KamuTaia.
d) Beimie Hys.
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7) PeHTa0eabHOCTH MPOAAXK ITO:

a) OrHormleHne MPUOBIIN K aKTHBaM.
b) OrtHoreHre MPUOBUTH K BBIPYUKE.
c) OrHolleHne NPUOBLTH K COOCTBEHHOMY KaIUTaIy.
d) OrnHomenne MPUOBUIH K KPATKOCPOYHEBIM JOJITaM.

8) B addexTuBHOI (pupmMe 100aBIEeHHAS PHIHOYHAS CTOUMOCTD J0JI3KHA ObITh:

a) Bermie Hys.

b) PasHna HyI10.

c) Hwke Hyns.

d) Her BepHOro OTBETA.

9) VYBeanueHue padouero KanuTajaa NPUBOIUT K:

a) CHHKEHHIO ONEPAMOHHOrO TIOTOKA JICHEKHBIX CPEJICTB.
b) VBenuuenuro oneparOHHOTO MOTOKA JEHEKHBIX CPEICTB.
c) CHWKEHHIO JT0JTOB,

d) VBennuennto coOOCTBEHHOIO KaluTama.

10) Cun:xeHue pa6ouero Kanurajaa NPpUBOIUT K:

a) CHHKEHHIO ONEPAMOHHOrO TIOTOKA JICHEKHBIX CPEJICTB.
b) VBenuuenuro oneparOHHOTO MOTOKA JCHEKHBIX CPEICTB.
c) CHIWKEHHIO JTOITOB.

d) VBennuenuto coOOCTBEHHOIO KaluTama.

11) YckopeHue 060paunBaeMoOCTH 1e0MTOPCKOI 32101KEHHOCTH PHUBOIUT K:

a) CHWKEHHUIO OTNIEPAIHOHHOTO MOTOKA JICHEXKHBIX CPEJICTB,
b) VBennuenuro omeparOHHOTO MOTOKA JEHEKHBIX CPEICTB.
C) CHWKEHHUIO 0JITOB.

d) VYBenuueHHro COOCTBEHHOTO KaITUTAA.

12) 3amensenne 000pauynBaeMOCTH KPEIUTOPCKOI 3210/:KEHHOCTH MPUBOIUT K:
a) CHIKEHHUIO ONEPALMOHHOTO MIOTOKA JICHEKHBIX CPEICTB.
b) VBenuuenuro oneparMOHHOTO MOTOKA JEHEKHBIX CPEICTB.
c) CHIWKEHHIO JTOJITOB.
d) VYBemuueHHIO COOCTBEHHOTO Karurana.

13) CHukeHne YACAbHBIX NPAMBIX OIMMECPAIIMOHHLIX PACX010B MPUBOAUT:

a) [IloBbIlIeHHIO MapKUHATBHOCTHU TIPOAX.
b) CHmwkeHHIO Map)KUHATBHOCTH TPOIAK.
c) IloBbilIeHHIO 000PAYNBAEMOCTH 3aI1acOB.
d) CHwkeHHI0 000paYMBaEMOCTH 3aI1aCOB.

14) Boicokasi 000paYyHBaeMOCTh AKTHBOB 00bIYHA XapaKTEPHA /I/Isi KOMIIAHU U3 OTPaCJINn:
a) Po3Hm4HO# TOProBiIH.
b) JoOBIUM TONE3HBIX HCKOTAEMBIX.

€) TpaHCHOPTHOTO MAITHHOCTPOCHHS.
d) ABuamnepeBO3OK.
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15) {5 oGecnevyeHusi CTAOMJILHOTO YCTOHYHUBOIO PocTa (30J10TOE MPABUIIO):

a)
b)
c)
d)

[Ipomakut JOIHKHBI PacTH OBICTPEE YUCTOH MPHOBLIH.
[Iponasku AOKHBEI pacTH MEIJICHHEE YUCTOM MPUOBLIH.
[Iponasku JOMKHEI pacT OBICTPEE aKTUBOB.

[Ipomaxxu JOMKHBI pacTH MeJJICHHEE pOCTa aKTHBOB.

16) YBeJnyeHHe KAMUTAIBHBIX PACX010B MPUBOIHUT K:

a)
b)
c)
d)

YBEeTUYEHUIO TTOTOKA IEHEKHBIX CPEJICTB OT HHBECTHUIIMOHHOM EATCILHOCTH.
CHIDKEHHUIO TIOTOKA JICHEXKHBIX CPEICTB OT UHBECTUIIMOHHON JCSTEIBHOCTH.
YBeIUYEHHUIO MTOTOKA IEHEKHBIX CPEIICTB OT (PMHAHCOBOM JACATEIHHOCTH.
CHIWKEHHUIO TIOTOKA JIEHEKHBIX CPEICTB OT (PMHAHCOBOU JAEATEITHHOCTH.

17) PaGoumii KanuTajl yBeJIMYHTCS €CJIu:

a)
b)
c)
d)

Pactyt npogaxu.

PacTtyTt noarocpounsie JONrHU.

Pactyt 000pOTHBIE aKTHBEI.

PactyT kpaTKOCpOUHBIE 00S3aTENBCTBA.

18) BelmiaTa AMBHIEHIOB OTHOCHTCH K:

a)
b)
c)
d)

OnepallnoHHOMY TIOTOKY J€HEKHBIX CPE/ICTB.
HMHBECTULIMOHHOMY ITOTOKY JI€HEXHBIX CPEJICTB.
DUHAHCOBOMY MOTOKY JIE€HEXKHBIX CPEICTB.
BaroTHOMY IIOTOKY IEHEKHBIX CPENCTB.

19) IuBuAeHABI PACCYHTHIBAIOTCH KAK

a)
b)
c)
d)

JHomns urcToli npuObLIH, HATPAaBIsEeMO Ha BBITUIATHI aKIIMOHEPaM.
JloJ1 BEIpDYUYKH, HAIIPABJISIEMON HA BBIIUIATHI AKLIHOHEPAM.

Jonst npuObuIn, HapaBIIeMON Ha BBIIUIATHI KPEIUTOPAM.

Jonst npuObLTH, HaNpaBJIIEMON Ha BBIIUIATHI TPYJOBOMY KOJUICKTHBY.

20) Ipu pacuere nmokazaresast EBITDA

a)
b)
c)
d)

[TpuHUMAatOTCS MOKa3aTeNn JO pacieTa KOCBEHHBIX HAJIOTOB.
[IpuHUMatOTCS TTOKa3aTeN MOCIIe pacyeTa KOCBEHHBIX HAJIOTOB.
[IpuHMMatOTCS TTOKa3aTeN! TIOCIIE pacueTa aMOPTU3AIIH.

[TpuHKMMalOTCs IOKA3aTEIH MOCHE PE3EPBOB, POPMHUPYEMBIX U3 IPUOBLIH.

IIKAJIA U KPUTEPUUN ONEHUBAHMUSI pesyabsTaTos o0yuenus (PO) nmo nucuuminne (Moaysaio)

PO u

COOTBETC m;g::lne
BHU/IbI OLIEHOYHKIX

OuneHka 2 3 4 5

CpeACcTB

3HaHuA OtcytcTBue | @parmeHTapHble O6uiue, HO He CdopmupoBaHHbIE
(nucbmeHHbIE ONPOCHI 3HaHUU 3HaHUA CTPYKTYpPUPOBaHHble | CUCTeMaTHUYecKHe
Ha KaxcooM 3aHsamuu 3HAHUA 3HaHUA

U KOHMPOIbHbLE
pabom no memam )

YMmeHnus OTcyTcTBUE B nesom B 1les10M ycnemHoe, YcnemHoe u
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(npakmuueckue yMeHUH YCIelLIHOe, HO He HO coJiepallee cucTeMaTH4ecKoe
KOHMPpO/IbHble cUCTeMaTH4ecKoe | OT/eJIbHble Mpobesibl yMeHHe
3a0aHus, Hanucaxue u yMeHHe yMeHUe (JoMycKaeT

3awjuma pegpepamos HETOYHOCTH

Ha 3a0aHHy0 memy u HeNPUHLUIHAJBHOIO

peuieHue kelicos us xXapakTepa)

mekywell npakmuku)

HaBbIKH OTcyTcTBUE Hanuuue B nesom, CdopmupoBaHHbIE
(B1ageHMs, ONBIT HaBbIKOB OT/eJIbHBIX chopMHpoBaHHbIE HaBbIKU
AesATe/IbHOCTH) (BnasieHui, HaBbIKOB HaBbIKU (BJaJleHUA), (Bnagenus),
(8udbt oyeHoUHbIX OIbITA) (Hannuue HO UCIIOJIb3yeMble He npUMeHsieMble
cpedcmes: omyem no dparMeHTapHOTO | B aKTUBHOW ¢popMe IIpY pelleHun
npakmuke, omvem no OMbITa) 3aja4

HHUP, svinosiHeHUe
KOMNJ/1eKCHO20
¢uHaHcosozo
aHaausa

9. PecypcHoe oGecnieueHue:

9.1. IlepeyeHb OCHOBHOIi U IOTIOJHUTEIbHOI JTUTEPATYPHI:
a) OcHoBHas1 JiMTEepaTypa:
1. Honoga, A.®., Cene3neBa H.H. ®unancosiii ananms: yaeoHuk [Teker] / A.®. Monosa. — M.: [Ipocrmekr,

2015. - 624c

2. l'mnsposckas, JI.T. DxoHomudeckwii aHanmm3: y4eOHWK [/By3oB, 2-¢ m3n. gmom. [Tekcr] / JLT.
I'mnsposckas. — M.: OHUTU-Mana, 2016. — 640 c.

3. Honmoea, JI.B. Hukudoposa H.A. Ananu3 ¢unancoroii oruetHoctH [Tekcr] / JI.B. [lonmosa. — M.:
Heno u cepruc. 2018. — 160 c.

4. Edumona, O.B. ®uHaHCOBHIN aHANN3: COBPEMEHHBIH MHCTPYMEHTAPHH JUIS NPUHATUS SKOHOMHUYECKHX
pemennii: yaeOHuk [Tekcr] / O.B. Epumona. — M.: U3aarensctBo «Omera-JI», 2014. — 348 c.

5. BaxpymmH, M.A. Ananus ¢unaancoBoir otuetHoctd [Texcr] / M.A. Baxpymun. — M.: By3oBckuit
yueOHuk. 2018. — 432 c.

0) lonoiHUTEIbHAS TUTEpPAaTypa:
6. bepucraiin, JI.A. AHanu3 ¢puHAHCOBO# oTueTHOCTH: Teopwus, npakTuka u uaTeprperanus [ Texct] / JLA.
Bepucraitn. — M.: Kanra o Tpebosanuro, 2017, — 622c.
7. Kosanes, B.B. Kosanes, B.B. Ananu3 0ananca niu kak mounMars 0ananc [Tekcr] / B.B. Kosanes, B.B.
Kosanes. — M.: IIpocnext 2015, — 784 c.

9.2. IlepeueHb NpoecCHOHAIBHBIX 023 JaHHBIX M MHPOPMALMOHHBIX CHIPABOYHBIX

CUCTEM:

N

denepanbHas ciyx0a rocyaapcTBeHHOM cratuctuku: cait. — URL: https://www.gks.ru
Lenrpanshsiii 6ank Poccutickoit @enepanuu: cait. — URL: https://cbr.ru

3. DOBC «Opaiit» [paznen «BALHA ITOAITMCKA: yueOHUKH U yueOHBIE TOCOOUS U3/1aTENIbCTBA
«lOpaiity»]: caiit. — URL: https://www.biblio-online.ru/catalog/

4. OBC m3natenscTBa «JlaHpy» [yueOHbIe, HAyUYHbIE U3JAaHUSI, IEPBOMCTOYHUKHU, XyJOKECTBEHHBIE
MPOM3BEICHNUS Pa3IMIHbIX H3ATENbCTB; )KypHasl|: caiT. — URL: http://e.lanbook.com

5. DnexkTpoHHas

oubnuoreka

O9KOHOMHYCCKOI'O

https://www.econ.msu.ru/elibrary

daxynbpTera

MI'Y -

URL:

9.3. IlepeuyeHb JUIEH3UOHHOTO MPOrPAMMHOI0 o0ecneyeHusi (MPU HEOOXOTMMOCTH):

MS Office
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9.4. Ilepeuennb pecypcoB HH(POPMAIMOHHO-TEJTEKOMMYHUKAIIMOHHOH ceTH «IHTepHET»

https://www.bloomberg.com — napopmarronHoe areHTcTBO «birymOepr.

https://www.cfin.ru — uarepuer-npoext «KoprnopaTuBHBII MCHEIIKMEHTY.
https://www.cfjournal.hse.ru — anexkrponnbiii xypHan «KopropatiuBHbie pUHAHCHI.
https://www.finance.yahoo.com — urhopmanroHHslii cepBuc 0 prHancax Yahoo.
https://www.fd.ru — sxypran «®UHAHCOBBIH TUPEKTOPY.

https://www.mckinsey.com/quarterly sxypuan «Bectaik MakKunzuny.
https://www.ru.investing.com — tekyimas nHPpOpMAIIKsI MEXTYHAPOAHBIX (GHHAHCOBBIX PHIHKOB.

Nook~wdE

9.5. Onucanue MaTepHAILHO-TEXHUYECKOTO 00ecneyeHns.

Jlnst mpoBezieHust 00pa3oBaTEIbHOIO MpoIiecca HE0OOXOMMa ay IUTOPHsI, 000pYI0BaHHASE KOMITBIOTEPOM
U POEKTOPOM, HEOOXOUMBIMH ISl IEMOHCTPAIIMH MTPE3EHTAIIMI M PEIICHHS MaTEMATHYECKHUX 3a/1a4y.
O6s3arensHoe porpammuoe obecreuenne — MS Office.

10. MeToanyeckue yKazaHus JUIsl 00y4aIOIIMXCS 10 OCBOEHUIO TUCHMITITUHBI.

B mpouecce uzydeHus kypca oOydaromuecs TOJDKHBI COONIOATh ATHUYECKHE IMPUHIIUIIBI,
JIeKAIMEe B OCHOBE COBPEMEHHOM aHAIMTUYECKOW U MPOTHO3HOM AEATEIbHOCTH, OBITh BEKIMBBIMU
Y BHUMATEJIbHBIMU KO BCEM KOJUIETaM, MPUXOJUTh Ha 3aHATUS 0€3 OMO3[aHHii, BBHIIOIHATH BCE
JIOMalIHUE  3aJaHus, OCYILECTBIATh IOJrOTOBKY KO BCEM pPYOEXKHBIM  KOHTPOJIbHBIM
MEPOIPHUATHSM, MPOSIBIATH aKTUBHOCTH U TOOPOIIOPSIOYHOCTh HA 3aHSTHUSX.

[Tpu 3TOM OrpoMHOE 3Ha4€HHE MMEET CaMOCTOsATENbHas paboTa CTYIEHTOB, OCOOEHHO B
(dbopMaTe TPYIMIOBOM MOArOTOBKU PAaCUETHBIX 3a/laHUi, KOTOpasl HampaBjieHa Ha (OpMHUPOBAHHE Y
y4Yallerocsi yMEHUW M HaBBIKOB IPABWJIBHOI'O TPYIIOBOTO COTPYJHUYECTBA, CTOJb BaXKHOI'O B
peabHOM CEKTOpE MpPU aHAIM3€ HEMOJHBIX MAacCCHUBOB JAHHBIX B PEXKUME pPEaJbHOIO BPEMEHH,
paboThl ¢ JIUTEpaTypoll M DIIEKTPOHHBIMH HMCTOYHMKAMH WH(OpManuu, e€ aHain3a, CUHTEe3a U
00001meHus. [ mpoBeeHUs caMOCTOATENbHOM pabOThl CTYJEHTHI I0JIKHBI UCIIOIb30BaTh CIIMCOK
y4e0HO-METOINYECKON JTUTEepaTypbl, MOHOTpapuil U aKkTyaJdbHBIX CTAaTEll U3 MEPEIOBBIX KypHAJIOB
110 TeMaTuKe (PMHAHCOBOTO aHAIN3a.

11. Odpa3oBaTebHbIe TEXHOJIOTHH.

B mporiecce ocBoeHUS NUCHUIUIMHBI «AHaIN3 (UHAHCOBOW OTYETHOCTH» HCIONB3YIOTCS
cienyroire 00pa3oBaTesIbHbIE TEXHOJIOTHH:
1. Cmanoapmuule memoowbi 00yYeHUs1:
— JICKIIMH;
— CEeMHHapBbI;
— MHUCHMEHHBIE UM YCTHBIC JOMAIITHHUE 3a/IaHuUs;
— KOHCYNBbTAIlUU Mperno/iaBaTeneii;
— caMOCTOsITeNIbHAsE pabdoTa CTYACHTOB, B KOTOPYIO BXOJUT OCBOCHHE TEOPETUYECKOTO
MaTepuaia, MOAroTOBKA K CeMUHApaM, BHITIOJTHEHHE YKa3aHHBIX BBIIIE MMCbMEHHBIX padoT.
2. Memoowl 0byueHus ¢ npumeHnerHuem UHmMepaKkmueHslix popm oopaz08amenbHbixX
MEeXHON02UIL:
— WHTEPAKTUBHBIE JICKITNH;
— aHaJu3 JCJIOBBIX CUTYallMil HA OCHOBE KENC-METO/1a U UMUTAIMOHHBIX MOJIENEH;
— 00CYXJIeHHE MTOATOTOBJICHHBIX CTy/ICHTaMH pedepaToB;
— 00cyxkJeHre pe3yabTaToB paboThl CTYJAEHUYECKUX UCCIIEI0BATEIBCKUX TPYIII.

12. SI3bik mpenonaBaHus. Pycckuii

13. ABTop (aBTOpPSI) Mporpammsl. Boskos FOpuii Bragumuposuy, ct. npenogasarens BIITYU.
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14. TlpenogaBarteiib (mpenoaaBaTed) mnporpamMmbl. Bonkos FOpwii  Brnagumuposud, —CT.
npenojasarens BITYN.
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