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Pabouass mporpamma JUCHMIUIMHBI (MOIyJsi) pa3paboTaHa B COOTBETCTBHU C CaMOCTOSITEIBHO
ycraHoBieHHBIM MI'Y o6paszoBarenshueiM ctangaptoM (OC MI'Y) s peanu3yeMbIX OCHOBHBIX
npoeCCHOHATIBHBIX  00pa30BaTENbHBIX TMPOTPaMM  BBICHIETO OOpa30BaHHs 10 HAIPABJICHUIO
noarotoBku  /  cnenmanpHoctn  27.04.05 «MHHOBaTtMKa»  (mporpaMMa  MarucTparypsl),
yTBEepkACHHBIM TTpukazoM MI'Y ot 22 utonst 2011 romga Ne 729 (B penakuuu npukazoB MI'Y ot 22
Hos10pst 2011 roma Ne 1066, ot 21 nexabps 2011 roma Ne 1228, ot 30 mexadpst 2011 roma Ne 1289,
ot 22 mas 2015 roma Ne 490, ot 30 utonst 2016 rona Ne 746).

I'ox (romer) mpuema Ha oOyduenue: 2019, 2020.
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|. Heau u 3a7a4u y4eOHOM IMCUMILITHHBI

Leabto n3ydeHus: AMCHUILTUHBI « MeXayHapoIHbIH (PUHAHCOBBIM MEHEIKMEHTY SBISCTCS
OCBOCHHE CTYJICHTaMHU OCHOBOIIOJIAralOMIMX TEOPUIl U METO/IOB yNpaBlieHHs (HHAHCAMH KOMIIAHUHY,
OCYLIECTBISIOIIEH MEXIYHAPOAHYIO JEATEIbHOCTb BO B3aUMOCBS3M C BOIPOCAMU HX
MIPaKTUYECKOI0 IPUMEHEHHUS IIPU pa3padO0TKEe B3BEIIEHHBIX YIPABICHYECKUX PEIICHU.

3agayaMu JUCIHUIUIMHBI SBIISIOTCS:

— H3yueHne MOHATUIHO-KATETOPUAILHOIO ammapara B 00JacTH MEXIyHapOoIHOro (PMHAHCOBOTO
MEHEDKMEHTA.

— OcBoeHHE OCHOBHBIX TEOPETHYECKMX KOHLEMIMH M METOJOJOrMYEeCKUX IOJAXOJ0B K
YIIPaBICHUIO MEKIYHApPOAHBIMM JICHEKHBIMU IIOTOKAMHM KOMIIAHUM, CBSI3aHHBIMH C HX
9KCIIOPTHO-UMIIOPTHBIMU OIIEPALIAAMH, IPSMBIMU MHBECTULIMSIMH, MEKTyHAPOIHBIMU 3aiMAMH.

— W3yuenne MeXIyHapOJHOW HOPMATHUBHO-TIPABOBYIO 0a3bl pEryjavpoBaHUs (UHAHCOBBIX
onepauuii pOCCUMCKUX TPAaHCHAIIMOHAIBHBIX KOMITAHHI.

— BolpaGoTka  HaBBIKOB  (MHAHCOBO-3KOHOMMUYECKHX  pacyeToB  NPUMEHHUTEIBHO K
MEXAYHapOAHBIM JECHEKHBIM MOTOKAaM, KOTOpbI€ T€HEepHUpYyeT (PMHAHCOBAas, ONEpPALlMOHHAS U
MHBECTULMOHHAS JESITEIIBHOCTh KOMIIaHUH.

— @opMUpOBaHHE YMEHHUM HCIOIb30BAaHHUSI COBPEMEHHOI'O (PMHAHCOBOTO HHCTPYMEHTApHsl s
NpUHATHS () ()EKTUBHBIX YIIPABICHYECKUX PEIICHUH.

B pesynbpTare mzydeHus JAHHOTO Kypca OOydJaroniuecs MmojaydaT 3HaHUS O CHEIU(UIeCKuX
(hakTopax MEXIyHApOIHOTO XapakTepa, BIUSIOMIUX HA MPUOBUILHOCTH POCCHMCKUX KOMITAHHM.
MPUOOPETYT NPAKTHUUECKWE HABBIKM pAcueTOB BaJIOTHBIX KypCOB, OIICHKH MEXIyHapOIHbIX
HaJOrOBBIX O0053aTeNbCTB, YMEHHS aHaJIM3UPOBAaTh U OLEHUBATh PUCKH MEXIYyHAPOIHOU
NesITeNIbHOCTH KOMITaHUH.

Il. Mecto nucunmiunbl B cTpykrype OITIOII BO

Jucrunnuna «MexayHapoHbIN (UHAHCOBBII MEHELKMEHT) OTHOCHUTCS K
npo¢eCCHOHAIBHOMY OJIOKY BapHaTHBHOW YacTH ydeOHoro riaHa (JucruruimHbel 1Mo BBIOOPY
CTyJIeHTa) TiporpamMmbl Maructpatypsl 27.04.05. « M HHOBaTHKaY.

W3yyenne qucuMIiuHbl 6a3upyeTcsl Ha 3HAHUSAX U YMEHUSX, MOJYyYEHHBIX 00y4aroluMucs
B IpOIEeCcCe U3YYCHUS TyMaHUTAPHBIX, COLUUAIbHBIX W  OSKOHOMHMYECKUX JAUCLMILIUH:
«CTpaTernueckuii MEHeKMEHT», «YTpaBieHUecKas 3KOHOMUKa», « DUHAHCOBBIM MEHEIXMEHT B
BBICOKOTEXHOJOTUYHBIX OTPACIIAX).

Z[J'IH yCICMHOTI0 OCBOCHUA NUCHUILUINHBL 06yqa}0m1/n710;1 JOJIZKCH:

3HaTh:
— OCHOBHBIC TMapajWrMbl  COBPEMEHHBIX  (DMHAHCOB, DBOJIOLHIO  B3IJISAI0B Ha
(byHIaMeHTaJIbHBIC TTPOOJIEMBI KOPIIOPATUBHOTO YITPABIICHHSI,
— TEOPETUYECKHE OCHOBBI OLICHOYHOM JeSTeIbHOCTH,
— OCHOBHBIE MPOOJIEMBI COBPEMEHHOTO (DMHAHCOBOTO MEHEIKMEHTa U TMOAXOJbl K HX
PEIICHHUIO;
— 3HaTh OCHOBHBIE MOJXO/bI K MPOBEICHUIO (PMHAHCOBBIX PACUeTOB.

YMmerTh:
— HCHOJb30BaTh MEXIUCUUIUIMHAPHBIE CUCTEMHBIE CBSI3U HAYK;
— aHAIM3UPOBATh M OLEHUBATH MEXKIYyHApOAHbIE JCHEKHBbIE IOTOKM TPU PEIICHUU
YIOPaBJICHUYECKUX 3aj[a4y MEHeXKepaMu TPAaHCHAIIMOHATbHON KOMITaHUH;

— OpPUMEHATh MaTeMaTHYeCKUH MHCTPYMEHTapuil K peHIeHWI0 NpPUKIAJHBIX 3agad U
poeCcCHOHATIBHBIX MTPOOIIEM.
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Baagern:
— CIIOCOOHOCTBI0O OOOCHOBAHHOTO BBIOOpa METOJOJOTHH OIEHKU Pa3IUYHBIX OOBEKTOB —
aKIn#, o0oIMranuii, KOMIIAHWH,
— OCHOBaMH MEXIYHapOJHOT0 (PMHAHCOBOTO IJIAHUPOBAHMUS,
— CaMOCTOSITEIBHO TPHOOpPETaTh M HCIIOJIB30BaTh B IMPAKTUYECCKOH ACSITEITLHOCTH HOBBIC
3HAHHS U YMCHHS B 00JIACTH MEXKTyHAPOTHOM JISATSIIBHOCTH KOMITAHUN

3HaHus, HABBIKA M YMEHHS, MOJyUYeHHbIC TPU W3yYEHHH JUCHUTUIMHBI « MeXTyHapOIHbIN
(MHAHCOBBIH MEHEPKMEHT» OO0ECIeUMBAIOT YCIEIIHOE OCBOCHWE TaKUX JUCIHIUIMH, Kak
«HBecTHIIMM B MHHOBAaUUW», «AHaMU3 3(p(PEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOBY», «AHAIN3
¢uHaHCOBOW OTYeTHOCTH», «OILEHKAa W YNpPaBJICHHE CTOMMOCTHIO KOMITAaHUM», «YTPaBICHHE
(MHAHCOBBIMU PHCKaMU KOMMaHUW», «KOpHOpaTUBHBI MapKETHHT Ha TJIOOAIBHBIX PBIHKaX» WU
HEOOXOIUMBI ISt MPOXOXKICHHUST TPEIMTUIOMHON TPAKTHKH, OCYIIECTBICHHS HAy4YHO-
HCCIIEIOBATENbCKOM pabOThl M HAIIMCAHMSI BBIMTYCKHOW KBaTM(PUKAIMOHHON pabOThI (MarucTepckoi
mucceptarun). M3ydaercs Ha 2 kypce (3 cemectp).

I11. TpeGoBaHus K pe3yibTaTaM OCBOECHHS M CHUIIHHBI

B pesynapTaTe OCBOCHHMS MUCHMIUIMHBI JIOJDKHBI OBITH CHOPMHUPOBAHBI  CIIEAYIONINE

KOMITETEHI[HH: -

YK-1. Cnoco6HOCTH (hOpMYIHPOBATh HAYYHO 0OOCHOBAHHBIE THIIOTE3bI, CO3/1aBaTh TEOPETUUECKHE
MOJICJIM  SIBJICHUH W  TIPOIECCOB, MPHUMEHSAThH METOAOJOTHIO HAYYHOTO TIO3HAHUSA B
npodeccuoHanbHOM 1eATeNbHOCTH

YK-2. '0TOBHOCTB K CaMOPa3BUTHIO, CAMOPEATH3aIINN, UCITOJIH30BAHUIO TBOPUYECKOTO MTOTEHITHATA
YK-3. T'oTOBHOCTh /€HCTBOBATh B HECTAHAAPTHBIX CHUTYAIHSIX, HECTH COITHAIBHYIO U STHUYECKYIO
OTBETCTBEHHOCTb 32 MPUHSTHIE PEILICHUS

OIIK-3. CmocoOHOCTh pemaTh npodecCHOHANbHBIE 3aJauyd  Ha OCHOBe (uimocodum,
MaTeMaTHYeCKUX  METOJIOB M MOJENel s YIpaBiCHHUs HWHHOBALMSAMH, KOMIBIOTEPHBIX
TEXHOJIOTUH B MHHOBAIIMOHHOM cdepe

OIIK-4. CiocoOHOCTh K aOCTPAaKTHOMY MBIIIJICHUIO, aHATTU3Y, CHHTE3Y

IIK-1. CnocoOHocth pa3paboTaTh IUJIaH MW [POrpaMMy OpraHu3alMi  MHHOBAIIMOHHOM
NEeSTeIbHOCTH ~ HAy4YHO-TIPOU3BOJICTBEHHOIO  MMOJApa3JeNieHUs,  OCYIIECTBISATh  TEXHHUKO-
HKOHOMUYECKOE 000CHOBaHME NHHOBAIIMOHHBIX MIPOEKTOB U MPOTPamMm

IIK-3. CriocoOHOCTh MPOM3BECTH OIIEHKY SKOHOMHYECKOrO MOTEHIMajda WHHOBAIMM, 3aTpaT Ha
WHHOBALIMOHHBIN IPOEKT U OCYILIECTBICHNE NHHOBALIMOHHOM ESITeIbHOCTH B OPraHU3aIiu

IIK-4. Crioco6HOCTh HaliTH (BBIOPATh) ONTUMANIBHBIE PEIICHUs IPU CO3JaHUKM HOBOW HAYKOEMKOM
MPOAYKIIMK €  y4eToM  TpeOOBaHWUW  KadyecTBa, CTOMMOCTH, CPOKOB  HCIIOJHEHHS,
KOHKYPEHTOCTIOCOOHOCTH U SKOJIOTHUECKO# O6e30macHOCTH

IIK-6. CriocoOHOCTh MPUMEHSATh TEOPUH U METOMAbI TEOPETUYECKOW U MPUKIATHON MHHOBATHUKH,
CUCTEM U CTPATerHil ympaBJeHUs, YIPAaBICHUs KaueCTBOM WHHOBAIIMOHHBIX MPOEKTOB, BHIOMpATh

COOTBCTCTBYIOIIIUEC METOAbI PCHICHUA SKCIICPUMCHTAJIBHBIX U TCOPECTUYCCKUX 3adaY

1 I/I3 MPEAIOKCHHOT'O CITUCKa BLI6paTL T€, KOTOPBIC q)OpMI/IpyIOTCﬂ B HaCTO?[IIIefI JUCHHUIIIIMHE. OCTaJ’IBHBIe YAAINUTb.
4
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IIK-10. CriocoOHOCTh KPUTHYECKH AaHAIM3MPOBATh COBPEMEHHBIE MPOOJIEMBI MHHOBAaTHKH C
y4€TOM 3KOHOMHUYECKOIO, COIMAJIbHOIO, JKOJIOTMYECKOIO0 U TEXHOJOIMYECKOTO AacHEeKTOB

KHU3HCACATCIIBHOCTH YCIIOBCKA

B pesynbprare 0CBOCHUS AMCLUIUIMHBI CTYIEHT JOJIKEH:
3HaTh
— (UHAHCOBYIO TEOPHUIO YIIPABICHHS KOPIOPATHBHBIMH CTPYKTYPaMH, OCYHIECTBIISIOIIAMHU
MEKIyHApOAHYI0 S3KOHOMHUYECKYIO I€ATEIIbHOCTD;
— HHCTPYMEHTapHil XeHUKUPOBAHMS BAIIOTHBIX PUCKOB;
—  ONTUMH3ALMOHHBIE CXEMBbI MEKYHAPOAHOTO HAJIOTOBOIO IIJIAHUPOBAHMS;
— TPaKTUKY ydeTa MEKIyHAapOJHBIX omnepauuil komnanuu no MCOO.

YMmerh:

— OCYIIECTBIIATH OIIEHKY CTOMMOCTH MEXIyHApPOIHOTO OM3Heca,

— KOHCOJHMJIMPOBATH OATaHCHI MEXKTyHAPOIHBIX OM3HEC-CAMHUII;

— pacCUMTHIBaTh BIMSHUE BOJIATWJIBHOCTH  BAJIIOTHBIX KypCOB Ha MPHUOBLUIL M KalUTall
KOMITIaHUH,

— OCYIIECTBIIATH CIIEHAPHBIM aHAIHM3 ISl 1IeJIeH OIEHKH BIWSHUS PBIHOYHBIX PHUCKOB Ha
(hMHAHCOBBIC PE3YIBTATHI AEATEILHOCTH MEXKTyHAPOTHON KOMITAHUH;

— BBICTPaWMBaTh ONTHUMAJbHBIE C TOYKH 3PEHHS HAJIOTOOOJIOKEHUS JIOTUCTUYECKHE IETIOUKH
JBYDKEHUSI ICHSKHBIX IOTOKOB 4Yepe3 oPPIIopHbIe FOPUCIUKITUH;

Baanersn:

— UMHCTPYMCHTApUEM aHAJIN3a U OLICHKH WHOCTPAHHBIX HHBECTHUIINH;

— WHCTPYMCHTAMH aHaJIW3a , OIICHKH M YIPABJICHUS BAJFOTHBIMHU M CTPAHOBBIMHU PHUCKAMH;

— CpaBHHTEJIBHBIM aAHAIM30M pPa3JMYHBIX  HCTOYHHUKOB (PHHAHCHPOBAHHS JCATCIHHOCTH
KOMITAaHUU M Ha 3TOM OCHOBE JlaBaTh (PMHAHCOBOE OOOCHOBAHME IS MX PAalldOHAIBHOTO
BBIOODA;

— QITOPUTMOM  TPUHATHS  PCIICHUH  TPHU  OCYIICCTBIICHUHU MEXKTyHApOTHBIX
MHBECTUIIMOHHBIX TPOCKTOB KOMITAHHUH.

HmeTnb onpIT: PacCUY€TOB BAJIFOTHBIX KYPCOB, MCKAYHAPOJAHBIX HAJIOTOBBIX 00513aTEJILCTB U YMCHHA
AHAJIIM3UPOBATh U OUCHHUBATh PHUCKHU MeX(ﬂYHaPOﬂHOﬁ ACATCIbHOCTH KOMIIaHHH.

(I)opMa oﬁyqe}mﬂ: O4Has, OYHO-3a04Hasl.

V. ®opMbl KOHTPOJIA

KoHTponbs 3a OCBOEGHMEM IUCLUIUIMHBI OCYLIECTBISAETCS B KaXKIOM JUCLMILIMHAPHOM
paszzeiie OTIENbHO.

Pybescnviii konmpons: KOHTpONbHAS paboTa M0 OTAEIBHBIM pa3jienaM AUCHUITUHBI.

Hmozosas ammecmayus 6 3 cemecmpe — 3auem 6 NUCbMEHHOU hopme OJisl OUHOU Popmbl U
9K3AMEH O OUHO-3A0UHOII.

Pe3ynbraThl TeKyIllero KOHTPOJS W MTOroBOH aTrTecTalid (OPMHUPYIOT PEHTHHIOBYIO
OLIeHKY pa0oThl oOyuaromierocs. Pacnipenenenue 6auioB Mo OTAEIbHBIM BHIaM padoT B mpolecce
OCBOCHMS JTUCHMIUIMHBI «MeXIyHapOoaHbIl (UHAHCOBBI MEHEKMEHT» OCYIIECTBIsETCS B
cooTBeTcTBUU C [Ipunoxenuem 1.



MI'Y umenu M.B. JlomoHOCOBa Pabouas mporpamMma JUCIUILIMHEI « MeXTyHapOaHbIH (pUHAHCOBBIA MEHEDKMEHT)

V. O0béM IMCHUIIMHBI M BUABI Y4e0HOH padoThl

O6wem kypca — 108 uacoB, 3 3aueTHbIC €JUHMIBI, B TOM 4HCIe 24 4acoB — ayaUTOpHAs
Harpy3ka, 84 waca — caMmocTosATelbHAs pabora CTyJaeHTOB. M3yuaercs Ha 2 kypce (3 cemectp),
uTOroBas opMa OTUECTHOCTH — 3aueT (ouHas popma) /3k3ameH (04HO-3a04HasE hopma).

Buj yueOHoii padoTnl Bcero yacos
KonTtakTHbIE 3aHATHSA (BCEro)
B Tom uncne: -
Jlexruu (o4yHas/ouHO-3a09HAs (hopma) 0/12
[Tpaktuueckue 3ansarus (I113) -
Cemunapsl (C) (ouHast/0OuyHO-3a09HAS 24/12
dhopma)
JlabopartopHbie paboTsl (JIP) -
CamocrosiTesibHas pabora (Bcero) 84
B Tom uucne: -
Jlomamaue 3a1anust 24
Hanmcanue scce 12
[ToaroroBka K ompocy 12
ITonroroBka aHaTUTHYECKON 3aITUCKH 8
[ToaroToBka A0KJIa/ia M IPE3CHTAIUA 24
Buja uTorosoi arrecTanuu;
3ader/7K3aMeH 4
OO6mrast TpyJ0€MKOCTH (Yachl) 72
3ayeTHbIE € qUHULIBI 3

V1. CTpyKkTypa M coJep:KaHue TUCIHIINHBI

n/n Pa3nen Conep:kanue (TemMbl)
1 MesxkayHapoaHas 1esiTeJIbHOCTh MexayHapoaHbIi OW3HEC W MEXIYHApOIHBIN
KOMIIAHUH KaK 00beKT (PUHAHCOBOI0 | MEHE/DKMEHT. MexayHapoaHas QuHaHCOBas
ynpaBJjieHusl cpena OusHeca. MexIyHapOIHBIE ICHEKHBIC,

BaJlOTHbIe U (GoHIOBBIe pbIHKU. [IpaBoBas
cpena MexayHapoaHoro 6usHeca. Bospacranue

poJin MCKAYHAPOAHOT'O (bPIHaHCOBOFO
MCHCI’KMCHTA B YCII0OBHUAX COBpCMCHHOﬁ
rn06an1/13au1/n/1 ousHeca. COBpCMeHHHe

MpoucCChbl TpaHCHAIMOHAIIN3alIUH pOCCHﬁCKOFO
OusHeca. Me;xz[yHapoleaﬂ JCHCKHBIC IIOTOKH

KOMITaHUHU Kak  00BeKT  (hPMHAHCOBOIO
yopasieHus.  MexayHapoAHble  ONepalnuu
KOMITaHUHU U Lenu yIpaBJIeHUsS

MEXIYHApPOJAHBIMH  JICHE)KHBIMU ~ IOTOKaMH.
Opranu3anus yrnpaBiI€HUS MEXIYHAPOAHBIMU
JEHE)KHBIMU TNOTOKaMU. DyHKIUM MEHeIKepa
[0 BAJIIOTHBIM  pPECypcaMm. daxTopsl,
BIUSIOUIME HAa MEXAyHapOAHbIE JIEHEXKHbIE
HOTOKM M HX  ydYer B  (uHaHCOBO-
9KOHOMMYECKOM JIEATEIBHOCTH KOMIIAHUU.

2 | MexayHapoaHoe Haaorosoe | 2.1 Coznawenuna 00 uzbexncanuu 060UHO20
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IJIAHUPOBAHUE

Hanozooonoxycenus (CU/H) (2 uaca)

Buer HaJIOTOB B MEXTyHapOHON
JEeSTEIbHOCTH KOMITaHUHT u YpOBEHb
Hasoroobnoxxenus. Kiaccudukanus 10X0/0B,
IOJTEKAIIUX HAJIOT000JI0KEHUIO npu
OCYIIIECTBIICHUHT MEX TyHapOTHOM
JeSITeTbHOCTH. Cucrema JIBOMHOTO
HAJIOTOOOIOKEHUS W €€ IIOCIEACTBUS I
MEXTYHAPOTHBIX KOMIIaHHUI. [Tprunnbl

sakmoueHuss CHUJIH. Cucrema ocBoOOXIeHUs
OT HaJOroB M ee xapakTepucTuku. Cucrema
HajoroBoro kpemuta. CHU/IH, 3akmroueHHBIMU
[IpaButenscrBom POD.
2.2 Hcnonvzosanue ogpuiopnvix oOusnec-
cmpykmyp. ( 4 uaca)

XapakTepUCTUKN PA3TUYHBIX HOPUCIUKIUN
no pexumy HaiorooOmoxenus. [loHsrue
opdmoproro  O6uszHeca u  odduopHOH
koMrmanuu. llemm ©w MexaHW3M  CO3JaHUSA
opdmIoOpHONH  KOMMAHWUM  JJII  POCCHICKOTO
OousHeca. Ponp MeXIyHapOTHOTO XOJNJWHTA B
ONTUMU3AIMK  HAJOTOOOJOXKEHUSI  MPUOBLIN
THK. Hcnonws3oBanue o duIopHbIX
XOJIIUHTOBBIX KOMITAaHUH TUTS neyuen
MUHUMHU3ALMU  HAJOrOB TMpPH  pernaTphalnuu
npuObliel B BUJE NWBUICHAOB U IPOICHTOB.
CoBpeMeHHbIE TEHAEHIMU MO KOHTPOJIIO Hal
opdmopupiM  OuszHecoM.  [lomutuka Mo
neoddriopusanus POCCHHCKON SKOHOMUKH Ha
COBPEMEHHOM 3Tarie.

2.3. Tpancpepmnoe uenoobpazoeanue 6
MUHUMU3AYUU HATI0208bIX 8binaam.(2 uaca)
[Tonsitue  TpanchepTHOM  IIEHBI W €€
UCIIOJIb30BAaHME BO BHEIIHETOPrOBBIX CIEJIKAX
(uaBoOMcHHT) [IprmMeHnenne TpaHchepTHBIX IIeH
JUIs  1eNneld mepeHoca IeHTpa MNUOBLIM B
OnmaronpusTHbIE  HAJOTOBBIE  IOPUCIUKIIHM.
Hanoroseie  sddektsr  BHyTpudUpMEHHOTO
KpEAUTOBAHUS u MIPaBUIIO «TOHKOM
KalluTaTH3aIuny.

3 | Tema 3. Y4eT BaJIIOTHBIX KYPCOB B
MEKIYHAPOAHOH JeATeJbHOCTH
KOMIIAHUH

3.1. Kypcot cnom u ¢hopeapo ¢ ouenke
O0CHedNCHBIX NomoKoe (2 uaca)

«Cnomy -memoo u «gpopsapo» - memoo B
OIIEHKE MEXKIyHapOJHOTO HWHBECTUIIMOHHOIO
MIPOEKTA. VYyer BamoOTHOrO Kypca Ipu
penarpuanuu AMBUACHIOB U KanuTana. OleHka
PBIHOYHOM  CTOMMOCTM  JI0JiTa W aKIIHii,
HOMUHUPOBAaHHBIX B HWHOCTPAHHOW BaJIOTE.
KonBepcusi  craBOK, HOMUHUPOBAHHBIX B
WHOCTPAHHOW  BaJIOTE, B  HAIIMOHAIBHYIO
BamtoTy. OmnpeneneHue Kypca 6e3pa3nudus npu
BHIOOpPE  BaNIOTBI  WHBECTUPOBAaHUS WU
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3aMMCTBOBAHUSA. YUYET OXKUIAeMOW WHQIISIIHA
IpY MPOTHO3€ JCHEKHOTO MOTOKA 3apyOesKHOTO
noJpa3acieHusl.

3.2. Texywyuit u ucmopuyeckuil Kypcol 6
YUEmHOU U HAN02060U NOAUMUKE KOMNAHUU.
Kypcoevie pasnuypl. (4 uaca)

Texkymui 1 BpEMEHHOW METO/bI BaJIOTHOIO
nepecyera OallaHCOBBIX MO3MLMKH KOMIIAHUH,
OCYILIECTBJIAIOIEN MEXTyHApOIHYIO
JESITENIbHOCTb. [Tonstue TEKYIEro u
HMCTOPUYECKOr0 BAIKOTHOrO Kypca. Poccuiickas
¢uHaHCOBas TpaKkTUKa Yyd4yeTa aKTUBOB U
00s13aTeILCTB KOMITAHWHU, HOMHHHPOBAHHBIX B
WHOCTPAaHHBIX BalitoTax. KypcoBbie pa3HUIIBIO
UX pacyeT, HaJorooOJ0XKEeHUE U OTpaKEHHE B
(UHAHCOBON OTYETHOCTH.

4 | Tema 4. Puckum MeRIyHAPOIAHOM

ACATECJIBbHOCTH KOMIIAHHUH

4.1 Banommuslit puck, e20 oOueHkKa u
ynpaenenue (3 yaca)

BamtoTHeIE  pUCKM B MEXIyHApOIHBIX
omepanusX  KOMIIAHWM WU WX  BHUIBL
Onepayuonnvle saniommusie pucku 1 MX pacyer.
OTKpBITBIE MO3WIIMK  KOMIIAHUU  TI0
onepauvoHHbIM puckaM. Metononoruss VaR B
OLICHKE W YIIPABJICHUU OINEPALMOHHBIM PUCKOM
KOMITAHHH. Tpancnayuonnvie  antomuvle
pucku. MeTtoapl nepecyera  Mokasareseu
OTYETHOCTU 3apyOexHBIX JAOYEPHUX KOMIAHHUN
B (YHKIIMOHATBHYIO BaJIOTY. [TpoGaemsi,
BO3HHMKAIOIINE TPH KOHCOIUAALMHU OTYETHOCTU
3apyoexnbix otaenenuii THK B oTdyetHOCTH
MarepuHckod  kommanud.  Crparerun u
MHCTPYMEHTApHUI 10 YIPABJICHUIO BaJTIOTHBIMU
PUCKAMM KOMIIAHHUU.

4.2 Cmpanoeoii puck, e2o oueHka u memoonl
yuema. (3uaca)

[lonsiTHE CTPAHOBOrO pPHUCKA M OCHOBHBIE
METOJMKU HMX pacyeTra. DKCIEPTHBIA aHAIU3 U
OIIEHKa CTpaHOBOro pucka. OlieHKa CTPaHOBOI'O
pucka Poccun 1o mIKallaM MEXIyHapOIHBIX
peUTHHrOBBIX  areHCTB- Moody s #
Standard&Poors. HcTtopuueckue  KpeaUTHBIE
CIpeabl Kak MOKa3aTeau CTPAaHOBOTO PHUCKA.
VYyeT cTpaHOBOTO pHCKa B 3aTpaTax Ha KamuTall
KOMIIAaHMM . PbIHOYHas OIIEHKAa CTPaHOBOIO
pucka. Crpenbl N0 KpeIUTHBIM JehOITHBIM
CBOMAaM Ui OLEHKH PHUCKOB MOPTQETbHBIX
uHBeCcTOpOB. [moGanpHas  nuBepcubUKaLUs
Kak (akTop CHUXKEHHS pPHUC Ka 3apy0ekHOro
WHBECTHUPOBAHUSL.

5 | Mexxaynapoanbie
pelieHHs] KOMIIAHMH.

(punancoseie

5.1. Mesxxcoynapoonsvie  popmut 001208020
Kanumana komnanuu. (6 uacoe)
Knaccudukanus wuctouHukoB u  Gopm
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MEXIYHApPOJAHOTO (PMHAHCHPOBAHUS  (HPMBL
Breibop  MHCTpyMEHTOB (buHAHCUPOBAHUSA
GUpPMBI TI0O KPUTEPUIO WX JIOCTYIHOCTH U
CTOUMOCTH B  YCIOBUSIX  HECOBEPIIECHHOU
KoHKypeHnu. Opranuzanusi GuHAHCUPOBAHUS
IPOU3BOJCTBEHHBIX IPOrpaMM KOMIIAHUU C
IPUBJIIEYEHUEM  HHOCTPAaHHOrO  KaluTaja.
Lonzoeoe @unancuposanue KOMIIaHUU
WHCTPYMEHTaMU MEXTyHapOJIHOT O
(UHAHCOBOTO  pPBbIHKA. MextyHapoaHbIe
CHUHIUIIMPOBAHHBIC KPEIUTHI, MEXIYHAPOIHBIN
JIV3UHT U eBpooOIurauMu Kak  (Qopmbl
MEXyHapOJAHOIO J0JITOBOr0 (PMHAHCHPOBAHUS.
PeliTuHroBanne  KOMHIAHWM  PEHTHHIOBBIMH
areHCTBaMM ISl ONPENENIEHUs KPEIUTHOIO
KayecTBa o0Mranuu. 3aTpaTHOCTh
NPUBJIEYEHUS] U BBIOOP ONTUMAIBHONH (OPMBI
JOJTOBOT0 (PMHAHCHPOBAHUSI.

5.2. Komnanusa na mexcoynapoonwvix pblHKaAx
cobcmeennozo kanumana.(2 uaca)
Hcnonp30BaHne KOMIAHUSAMU — UHCMPYMEHMO8
MeAHCOYHAPOOHO20 ¢oH0o08020 PUIHKA.
[IpuBneueHne  pPOCCUMCKHUMH  KOMITAHUSIMU
MEXIyHApOAHBIX KallUTAJIOB Yepe3 MEXaHU3MbI
IPO. Ilpouenypsr smuccun ADR u GDR  gns
nene (pUHAHCUPOBAHUSA KPYMHBIX MPOEKTOB
komnanuu. [Iporpammer  ADR  poccuiickux
KoMmnanuii. OmnpeneneHue 3aTpar Ha
WHOCTPAHHBIN cOOCTBEHHBIN KanuTal.
Mexnynapoanas wmozaenb CAPM  u  ee
Mo UKAITIH.

6 | MexayHapoaHbIii HHBECTHIIHOHHBIH
NMPOEKT M €ro OleHKa.

6.1. MeTo1 CKOPpPEKTHPOBAHHOM
npuBeaenHoi croumoctu (APV) B onenke
MeKIYHAPOIHOTO NMpoekTa (4 yaca)
[Ipumenenue merona DCF K OIIEHKE
MeXAyHapoAHOro  mpoekta.  OcoOeHHOCTH
pacueta JEHE)KHOT O MOTOKa o
MEXIyHApOJAHOMY WHBECTHIIMIOHHOMY MPOECKTY.
Hcnons3oBanue KOHIIETIINH
CKOPPEKTUPOBAHHON TMPUBEICHHON CTOMMOCTHU
(APV) npu ouienke 3apyOeKHbIX HHBECTHIIMA.
Buasl BO3MOXKHBIX «ITOO0YHBIX» 3QHEKTOB MpH
3apy0e’)KHOM  HMHBECTUPOBAaHMM U  pacyer
«HAJOTOBBIX IIUTOBY.

6.2. Mopeas Eppynna-Cenbera B oOneHke
npoekra (2 yaca)

MexayHapoaHas — Mozaenb  MOAUIIbSHU—
Mwuiiepa npu OLIEHKE CTOUMOCTH
MEXTyHapOIHOM KOMITaHUH. Bnusiaue
“HanmoroBbIX 3(P(EeKToB” U MENKAyHApOIHOTO
(¢UHAHCUPOBAaHUS HAa PBHIHOYHYIO CTOMMOCTH
MEXIYHApPOJAHOM KOMIIAHMHM B MOJIENIN




MI'Y nmenu M.B. JlomoHOCOBa

Pa6ouas nporpamMma JUCHUIIJIMHBI ((Me)KﬂyHapOI[HLIﬁ (I)HHaHCOBLIfI MCHCIDKMCHT»

| Eppynya-Cenbema.

Pa3zjennbl 1ucuunIMH 4 BUABI 3aHATHIH (aK. 4achl)

n/n | HammeHoBaHme pa3jeiia Jlekuusi | Ilpakrt | Jlabo | Cemunap ®opmbl
JTUCIHHUIIINHEI (ounas/ - pa- (ounast/ CPC TeKYyLlero
OYHO- YyeckHe | TOpPH OYHO- KOHTPOJIsA
3a04Has | 3aHATH ble 3a04Has
dopma) | 3aHAT | ¢opma)
us

1 | Mexaynapoanas IIpaBoBas u - - Mexnaynap | Anamutudec | Pedepar.
JeSITeIbHOCTh KOMIIAHUU | OKOHOMHYE OJIHbIE Kas 3aIUCKa. | Y CTHBIN
KaK 00beKT uHaHCOBOro | CKad cpena nenexuele | Poccuiickue ormpoc
yIpaBJieHust MEXAYHApO TIOTOKH THK (cobecenosa

JTHOTO koMnanuu | (8 yacom) Hie)
OusHeca KaK 00BeKT
(0/1 ugac) ¢buHIO
YIIPaBJIEHU
A
(4/2 gaca)

2 | MexayHapoaHoe Buner Hcnone3os | Pedepar. Pemenne
HAJIOTOBOE MEX/yHapo aHue OdduopHse | 3313y Ha
IJIAHMPOBaHHe AHOTO MEKAYHAPO | FOPUCAUKINN | Haji0roByIO

HaAJI0ro000:1 JTHBIX U UX ONITHMHU3AI]
O)KEHHSL. Cornamienu | crienuduka IO C
it 00 (12 gacon)
HCTIOJIB30BA
(0/2 gaca) n3bexannu | IToaroroBka
JIBOMHOTO K HHIEM
Hanoroo6n | xorrponswoir | OPIIOPOB .
OKEHMSI pabore. Pegepar.
(4/2 vaca) | (12 gacos) KontpossH
ast paboTa.

3 | Yder BaJIOTHBIX KypcoB | Bupl - - KypcoBas | Anmanutnuec | JlomarmrHee
B Memyﬂaponﬂoﬁ BAJIIOTHBIX pasHuLa, €€ | Kad 3altucKa. 3aJaHUE.
AesiTeJJbHOCTH KoMNaHuu | KypcoB 1 pacqer u Tpennet B VYerHbli

ux OTpPaXXCHHUE | KYPCOBBIX orpoc
HCTOJB30Ba B pasHHIaxX (cobecenona
HUE B koHcomuau | ITAO
OIICHKE poBanHO#l | «CeBepcranb HIE).
NEHEKHBIX otuetHocTd | » U [TAO Pemenne
IOTOKOB kommanun. | «[asmpomy | 3a/ad Ha
(0/2 gaca) (4/2 waca) | 3a2014-2018 | pacder
I.r KypCOBOU
(14 yacos) pa3HULIBL

4 Pucku mexxaynapoaHou Banroraeie - - Craruueck | Ananurudec | JloMmarmrHee

JeATCJbHOCTH KOMIIAHNU | U v 1 Kad 3alliCKa. | 3anaHue.
CTpaHOBBIC nuHamudec | OTpaxkeHHe | VerHEid
pHUCKH KWW aHaIn3 | PUCK- orpoc
KOMIIaHUH: BIIMSTHUS MEHEKMEHT | (0 Gecenona
UX OICHKa BAIIOTHOTO | a B Hne).

" Kypca Ha KOHCOJIMMPO

yIpaBJjeHU pUOBLIH BaHHOU Pemenne

e KOMIAHMM. | OTYeTHocTH | Sa/a™ Ha
(0/4 yaca) dakTopsI poccuiickux | YIIPaBJICHYIC
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CTPaHOBOIO | KOMITAHUH CKHUE
pucKa. (1o BBIOOPY) | pereHus Mo
(4/2 gaca) (10 gacoB) MUHHUMU3ALL
uu
BAJIFOTHBIX
u
CTPaHOBBIX
puckos .Pac
YET pUcKa
METOJIOM
VaR
MexayHapoaHbie OcHoBHBIE - - Brixon IToaroroBka | Ketic Nel.
(punancoBble  pelieHusi | ICTOTHUKH poccuiick | Kk yctHoMy | Bei6op
KOMIIAHWH. " ux Ompocy. ONTUMAaJIbH
MHCTPYMCH xommanuii | (6 yaca) oit hopMBI
Tl Ha JIOJITOBOTO
MEHIYHAPO MEXyHap ¢buHaHCHpO
JTHOTO
(bHHAHCHPO OIHBIE BaHMS:
BAHIS PBIHKHU JIn3unr nmm
KOMITAHHH. Karurana. KpeauT?
(0/2 gaca) (4/2 gaca)
MesxkayHapoaHblii Coemuduka - - Merobl [oaroroka | /lomariHee
MHBECTHIIMOHHBI OLICHKH OLICHKH K yCTHOMY 3aJIaHue.
NMPOEKT M €ro OleHKa MEXIyHapO s¢dekrus | onpocy. (6 | Pemenne
AHOTO HOCTH Haca) 3aa4n Ha
HWHBECTULIN MESKTyHAp AHanmuTuyec TpunsTHe
OHHOTO Kast 3aInCKa :
npoeKTa OJIHBIX MEKIYHAPOS] WHBECTHUIINO
(0/2 gaca) MHBECTHUIL | e TIPOEKTEI HHOTO
MOHHBIX poccuiickux | PEIICHUA
LIPOCKTOB | kommanwmit o
(4/2 gaca) | (12 gacos) KPUTEPHIO
APV.
Hrorosas arrecranus 4
(3a4eT/3K3aMeH)
Hroro 0/12 - - 24/12 84

Pa3zjenbl IMCHUIIMHBI U MEKIUCIUIITIMHAPHBIE CBSI3H

HanmeHoBaHHe 00ecriedYnBaeMbIX Ne Ne pa3jiesioB 1aHHOM JMCHUIJIMHBI,
Ne (mocJiexyOmMX) JMCUMILINH He00XO0AUMBIX JJIS1 H3y4YeHHs o0ecreduBaeMbIxX
n/n (mocJjiexyomux) IMCUMILIHH
1 2 3 4 5 6
1. HNHBecTHIIMY B MHHOBALMH + +
AHanu3 3pPeKTHBHOCTH + + +
2. HHBECTUIHOHHBIX IPOEKTOB
3. AHaJn3 pUHAHCOBOI OTYETHOCTH + + +
4. Ouenka M ynpasJieHHe + + + + +
CTOMMOCTHIO KOMIIAHUH
S. Ynpasiienue GUHAHCOBLIMU + +
pPYCKaAaMU KOMIIAHUM
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6.

KopnoparuBHbIM MapKeTHHI Ha + +
rJ100aJbHBIX PHIHKAX

VI1l. Ob6pa3oBaTesibHbIe TEXHOJIOTHH

B mpomecce ocBoeHHMsSI TUCHHMIUIMHBI «MeXAyHApOAHBIA (UHAHCOBBIH MEHEIKMEHT)

HCIIOJIB3YIOTCA CICOYIOIINC O6pa3OBaT€JII)HI)I€ TCXHOJIOT'HUH:

1. Cmanoapmmsie memoowvl 00yUeHUs:

— JIeKUUU;

— CEMHUHapBhI;

— IHMCbMCHHBIC WJIN YCTHBIC JOMAIITHUC 3aIaHUA;

— KOHCYJbTAallMU MTpEnoaaBaTesiei;

— caMocCTosiTeNbHasE paboTa CTYIEHTOB, B KOTOPYK) BXOJUT OCBOEHHME TEOPETUYECKOTO
Marcpuraia, moAroToBKa K CEMHUHapaM, BhIITOJIHCHUEC YKAa3aHHBIX BbIIIC IMMCbMCHHBIX pa60T.

2. Memoowl 006yyenus ¢ npumeHeHuem UHMePaKmusHvixX )opm oopaz08amenbHblx

MexXHON0CU:

— UWHTEPAKTUBHBIC JICKIUH;
— aHaJu3 JICJIOBBIX CUTYyallMil HA OCHOBE KENC-METO/Ia U IMUTAIMOHHBIX MOJIENEH;
— KpYIJIbIE CTOJIBI;

— 00CyXJieHre MMOATOTOBJICHHBIX CTyJACHTaMH pedepaTos,;

— TPYIIOBBIE TUCKYCCUU U MPOEKTHI;

— 00CyXJieHHe Pe3ynbTaTOB pabOTHI CTYACHUECKHX UCCIEA0BATEIILCKUX TPYIII.

VIIl. Y4yedHo-MeToanueckoe, HHGOPMAITHOHHOE H MATEPUATIBLHO-TEXHHYECKOE
obecrneyeHue THCIUTLIMHBI

YueOHo-MeTOANYecKOEe M MHGOPMAIMOHHOE 00ecTiedeHre U CIUTIINHbI

a) Ocnoenasn 1umepamypa:

1.

Cornamenue w™exnay IIpaButensctBoM Poccuiickoit ®epepanmu  u  I[IpaBUTEIBCTBOM
PecriyOnuku Kunp o0 u30exaHuu JBOMHOrO HaIOrooOJI0KEHHS B OTHOLICHHM HAJIOTOB Ha
IOXOAbl U KaIlUuTall. ®enepanbubiii 3akoH oT 24.11.2014 N 376-®3 «O BHeceHuu
W3MEHEHUI B 4acTH MepByIo U BTopyto Hanorosoro koaekca Poccutickoit @enepannu (B yactu
HAJIOr000JIOKEeHUsI MPHUOBUIM KOHTPOJIHPYEMbIX HMHOCTPAHHBIX KOMIAHUH U JI0XOJOB
MHOCTPAHHBIX OPTaHU3AIINIA)»

®enepanbublii 3ak0oH OT18 utosst 2011 r.Ne 227-O3 « O BHECEHUHM M3MEHEHUUM B OT/ACIIbHBIC
3aKOoHoJaTeabHbIe akThl Poccuiickoit denepauu B CBSI3U C COBEPILIEHCTBOBAHUEM MPUHLIUIIOB
oTpeAeNeHUs 1IeH JUTs eNiei HalorooOI0KEeHUS.

Yepkacosa, T.H. MexayHapoaHbslii prHaHCOBBIH MeHeKMeEHT: yueO. nocobue. M.:PI'-IIpecc.
2014 .78 c.

Tenman, JLH. Opwuamsuinn, H.Jl. MexnayHapoaubsiii  (GUHAHCOBBIE  MEHEHKMEHT.
VYue6.mocobue. M.: KOHUTU. 2016. 368 c.

Mumko, ILJ. MexnyHapoaHblii (pUHAHCOBBIM MEHEKMEHT. YUEOHHUK U TPAKTUKyM IS
OakanaBpuata u maructpatypbl.M.:FOpaiit. 2016. 493 c.

0) /lononnumenvnan rumepamypa:

6.

Kotenkun, C. MexayHapoaHblii ((MHAHCOBBIN MEHEKMEHT. Yuel. nmocobue. — M.: Marucrp.
2013. - 605 c.
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7. Koctionuna, I'M. Od¢mopnsiii Ou3HEeC BO BHEHNIHEIKOHOMHYECKOW JEATENBHOCTH. Y4eO.
nocobue. — M.: Uudpa-M. 2014. — 428 c.

8. Koymnenn, T., Komrep, T., Myppun Jx. CTouMocTs KOMITaHHIA: OlleHKa U yrpasieHue / [lep.
¢ auria. — M.: Omumn-busznec. 2008. — 576 c.

9. TIlonexapora, JI.B. MexnayHapogHoe Haiorooomoxenne. CoOBpeMEHHass TEOpHs U
Metoosiorus. YueO. mocodue. — M.: Maructp. 2016. — 400 c.

10. Xeiiden, b.A. OdduropHpie IOPUCIUKINN B TII00ATHFHOW W HAIMOHATIBHONW YKOHOMUKE — M:
Oxonomuka .2008. — 335 c.

HepequL JIMICH3UOHHOI'0 MpOrpaMMHOIro o0ecneyeHu

MS Office

Hepeqem, HpO(l)eCCHOHaJII)HI)IX 0a3 JAHHBIX U l/lH(l)OpMaII]/IOHHbIX ClIpaBOYHLIX CUCTEM

1. BBC «¥Opaiit» [pazaen « BAIIA TTOAITNCKA: yueOHUKH U yueOHBIE TOCOOMS MU3/IaTEIhCTBA
«IOpaiit»]: caiit. — URL: https://www.biblio-online.ru/catalog/

2. DBC m3nmatensctBa «JlaHp) [y4ueOHBIE, HAyYHBIC U3AHUS, IEPBOMCTOYHUKH, Xy I0’)KECTBCHHBIC
MPOM3BENICHUS Pa3IMYHBIX U3ATENbCTB; XKypHas] : caiit. — URL: http://e.lanbook.com

3. https://www.econ.msu.ru/elibrary — smextporHas OuOIHOTEKA DKOHOMHUYECKOTO (haKyIbTeTa
MI'VY.

Ilepeuenb pecypcoB HHGOPMANMOHHO-TEJIEKOMMYHUKAIIMOHHOM ceTH « UHTEepHEeT»

1. https://www.beri.com — caiiT MeXayHApOIHOW OpraHU3alud SKCIEPTHON OIEHKH CTPaHOBOI'O
pHCKa.

https://infocreditworld.com — Koucantunrosas kommanus Infocredit Group.
https://www.fitchratings.ru- caiit MexayHapoHOTO PEHTHHIOBOTO arcHCTBa
https://www.moodys.com - caliT MeXayHapOIHOTO PEHTHHIOBOIO arcHCTBa

http://preqveca.ru — uadopmarmonno-ananutuaeckuii moprar PREQVECA
https://www.rusbonds.ru — uarepaer-ipoekt Mupopmarmontoro Arearcrsa @unmapker
https://www.standardandpoors.com — caiiT MeKIyHapOIHOTO PEUTHHIOBOI'O areHCTBa
https://www.transparency.org.ru — cait IleHTpa aHTUKOPYIIIMOHHBIX HCCICIOBAHUN U
WHULMATUB

ONoGORWN

Pexomennyemble o0yuarouiue, CipaBoYHO-UHGOPMALMOHHbIE, KOHTPOJIHUPYIOLIHE U IPoYHUe
KOMIIbIOTEPHBbIE IPOrPaAMMBbI, HCNOJIb3yeMble MPH U3y4YeHUH TUCHUILIUHBI

Ha3paHue pekoMeHAyeMbIX 10 pa3gejiaM U TeMaM
Ne i/m | mporpaMmbl TeXHHYECKHX H KOMIBIOTEPHBIX CPEACTB Homepa Tem
00y4eHus
1. MS PowerPoint 1-6
2. MS Excel 4,5, 6.

MeTtoanyeckue yKazaHus I 00y4alOUIUXCSl 10 OCBOCHHIO THCHMIIIMHBI
Jlns mpoBefieHusi Kypca pa3paboTaHbl yueOHO-METOJUUECKUEe MaTepHajbl: Claibl, TECTI,
3aJjaud, TEOPETHYECKHE BOMPOCHI, TEMbI Ui JOKJIAJAO0B M KeWcoB. JlMCTaHIMOHHAs MOIJEPHKKA
JMCLUUIUIMHBL OCYHIECTBISIeTCs B (OpME 3JIEKTPOHHOW pacChUIKM CTYJEHTaM 3aJaHUi, TECTOB,
BOIPOCOB JJIs1 CAMOCTOSITEIBHOM paboThl, a TaK)Ke KOHCYJIbTaIUM.
Jlekuuy dYWTAlOTCA C WCHONb30BaHWMeM mnpeseHtarmidi MS Power Point, kotopsie
JEMOHCTPUPYIOTCS C TOMOIIbIO MYJIBTUMEIUIHOTO IMPOEKTOopa, MaTepuanbl  NpeABapUTEIbHO
PacchUIAOTCS CIYLIATENSIM.
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CeMuHapbl IIPOBOAATCS B KOMIBIOTEPHBIX KilaccaxX IyTEM NPUMEHEHUS WHTEPAKTUBHBIX
dopm oOydeHus: pemenue 3amad B nporpamme «MS EXxcel», nmoka3 pemieHHbIX 3a7a4d JOMAIIHEro
3aJJaHus B AJIEKTPOHHOU (pOpME HA MPOESKLIIMOHHOM JKpaHE.

B mpouecce m3yuenus kypca oOydaromuecs: 00s3aHbl COOMIOAATh TUCLUILUINHY, BOBPEMS
MPUXOAUTh Ha 3aHSTHA, J€JaTh JOMAIIHHUE 3a/aHusi, OCYLIECTBIISITh MOJArOTOBKY K CEMUHAapaMm U
KOHTPOJIbHBIM paboTaM, IPOSBIIATh AKTUBHOCTD Ha 3aHATHUSX.

IIpu 3TOM BakHOE 3HAUYEHUE HMMEET CaMOCTOSATENbHAs pad0Ta, KOTOpas HalpaBlIeHA Ha
(dbopMHUpOBaHKE Yy yYaIIET0Cs YMEHHI M HABBIKOB MPABUIBLHOTO O(OPMIICHHSI KOHCIIEKTa U pabOThI
C HUM, pabOThI C JIUTEPATYPOH U JIEKTPOHHBIMM UCTOYHMKAMH MH(pOpMalLny, €€ aHaiu3a, CUHTE3a
u 0000menus. Jng mpoBeneHHS CaMOCTOSTENbHOM paboThl 0OydaromuMmcs IPeaoCTaBISIETCS
CIIHCOK Y4eOHO-METOANYECKOM JINTepaTyphI.

CamocrodarenbHass pa0oTa IPEaNojaaracT BBINOJHEHHE AHAIUTUYECKOTO JOMAIIHETO
3aJlaHusl, B paMKax KOTOPOIO CIyIIATeIN aHAIW3UPYIOT OIHY WM JBE POCCUMCKHE KOMIIAHUU 10
BOIIpOCaM, 3aTparvBalOlIMM BCE OCHOBHBIE TeMbl Kypca (MpearnosiaraeT OLEHKY pa3iIndHbIX
HaIpaBJICHUH EATEIbHOCTU KOMIIAHUH, pacdyeT (PMHAHCOBBIX MTOKa3aTesnel, pa3paboTKy METOAUKU
MIPOBEJIEHUS UCCIIEIOBAHUS U (POPMYIMPOBAHHUE BHIBOJIOB).

CamocTosiTeTbHasl padoTa ciayliaTeseil 3akji04yaercs B:
— HW3Y4YEHHE OCHOBHOW M JIONIOJTHUTENBHON JIUTEPATYPHI MO KYpCY,
— BBINOJHEHUE JIOMAITHUX 3a/IaHUM;
— TIONTOTOBKA JTOKJIAI0B U COOOIICHUIA 110 pa3IMYHBIM TEMaM Kypca;
— HanMCaHUE aHATTMTUYECKON 3aIUCKU TT0 BRIOPAHHOMN CITyIIaTeNIeM TEME;
— TIOATOTOBKA JIOKJIa/a U MPE3EHTAMU B MUHHU — TPYIIIIE.

MarepuajbHO-TeXHHYEeCKOe o0ecreyeHue TN CHUIINHbI
Jlnst mpoBeneHuss 00pa3OBaTEIBHOTO TMpoOIecca HEOOXOAMM KOMIBIOTEPHBIH Kiace ¢
MYJIbTUMEIUMHBIM TPOEKTOPOM, JOCKOW M Mapkepamu, KOMIBIOTEpPHI IOHKHBI OBITH OOCCIEUEHBI
BeIxozioM B MTepHer. O0s3aTenpHOe mporpammuoe obecreuenue — MS Office.

IX. ®oHx OLIEeHOYHBIX CPENACTB

TeMbl KypCcOBBIX padoT
KypcoBas pabora mo mucnmmmmae «MexmayHapogHbli (UHAHCOBBI MEHEDKMEHT» He
MpeIyCcMOTpeHa.

Tembl pedepaTtoB
Bupl HanOroB B MEKIyHAPOIHOU AEATEIBHOCTH KOMIIAHUMU.
Hcnonb3oBanue ohuopHbIX OU3HEC — CXEM B MEXAyHApOJHOM HAJIOTOBOM IJIAHMPOBAHUU.
CoBpeMeHHas MOJIMTUKA MO AeOPPIIOPU3ALUN POCCUIUCKON 3KOHOMHUKH.
CpouHble KOHTPAKTHI B XEDKUPOBAHUHU BAIIOTHBIX PUCKOB POCCUICKUX KOMITAHUU.
IPO: cieuduka BeIxoga pOCCUHCKUX KOMIIAHUHM Ha MEXIyHAapOAHbIE PHIHKU KalMTala.
OMmuccus 1 obpalieHue eBpoodIUrauil pOCCUMCKUX KOMIIaHHUH.
CpaBHUTENIBHBIN aHAIW3 3HAYEHUS  BAJIIOTHBIX PUCKOB  JUISI POCCHUHCKUX KOMIAHUM —
JKCIIOPTEPOB U KOMIIAHUI-UMIIOPTEPOB B COBPEMEHHBIX YCIOBUSX.
@DakTOpBl CTPAaHOBOTO PUCKA POCCUNCKNUX KOMIIAHUN U UX OLICHKA.
9. MexayHapoHble HHBECTULIMOHHBIE IPOEKTHI POCCUHCKUX KOMITAHUHM U UX OLIEHKA.
10. UlHCTpYMEHTBl MEXIYHAapOJHOTO phIHKA KamnuTaja B (UHAHCUPOBAHUM JEATEIBHOCTH
POCCUICKHUX KOMITAHUM.

NoogokrowbhE

2

Bonpocs! 1J1s1 TeKylero KOHTPOJIsi 1 CAMOCTOATEIbLHOH PadoThI CTY/ICHTOB
MesxyHapoiHbIH OM3HEC U MEKAYHAPOIHBIH MEHEIPKMEHT.
MesxayHaposHas puHaHCOBas cpefa Ou3Heca.
3. MexayHapoaHble JCHEKHbIE, BAJTIOTHBIE U (DOHJIOBbIE PHIHKH.

NP
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4.
5

~

9.

10.
11.

12.
13.
14.
15.
16.
17.
18.

19.
20.

21.
22.

23.
24,
25.
26.

217.

28.
29.
30.
31.

32.
33.
34.
35.
36.

[IpaBoBas cpeaa MexayHapOgHOIo OM3HEca.

Bospacranue ponan MeXAyHapOIHOTO (PUHAHCOBOTO MEHEKMEHTA B YCIOBHUSIX COBPEMEHHOM
riobanu3anuu OuzHeca

CoBpeMeHHBIE MPOLECCHl TPAaHCHAIIMOHAIN3ALUN POCCUIICKOT0 OHU3HEeca.

MesxtyHapoHasT JCHES)KHBIC ITOTOKU KOMITAHUHA KaK 00BEKT (PMHAHCOBOTO YIIPABIICHUSI.
MexayHapoaHble Omnepalui KOMIaHUU U LETH YIPaBJICHUS MEXIYHAPOIHBIMU JACHEKHBIMU
MMOTOKaMHU.

Opranu3zanus ynpaBieHUs MEXTyHAPOIHBIMU JCHEKHBIMHA MTOTOKAMH.

OYHKIIUHA MEHEKEPa MO BAIFOTHBIM PECYPCaM.

@DakTophl, BIUSIONINE HA MEXKIYHAPOJHBIC JCHEXKHBIC MOTOKM W HUX y4eT B (PUHAHCOBO-
SKOHOMHUYECKOM ACSITEIbHOCTH KOMIIAHUH.

«Cnot» -MeTon u «popBapi» — METOJ] B OLIEHKE MEXAyHAPOAHOIO0 HHBECTHUIIMOHHOTO MPOEKTA.
VY4yeT BaIOTHOTO Kypca IpU penaTpuaiiy AMBUACHIOB U KanuTaa.

Or1reHKa peIHOYHOW CTOMMOCTH JIOJITA M aKIIUi, HOMUHUPOBAHHBIX B MHOCTPAHHOMW BaJIIOTE.
KonBepcust cTaBOK, HOMUHUPOBAHHBIX B MHOCTPAHHOM BaJlfOTE, B HAIIMOHAIBHYIO BaJIOTY.
Omnpenenenne Kypca 6e3pa3nuyus Ipyu BHIOOPE BATIOTHl MHBECTUPOBAHMSI UM 3aUMCTBOBAHHUS.
VYyer oxxuaeMoil UHQIAIUN PU TPOTHO3€ JEHEKHOTO MOTOKA 3apyOe’KHOT0 MOApPa3/IeIeHHUS.
Texymuit 1 BpeMEHHOW METOJBI BATIOTHOTO TepecueTa OalaHCOBBIX IMO3UIIMN KOMITAHHH,
OCYIIECTBIISIONIEH MEXKIYHAPOIHYIO 1€ATEIbHOCTb.

[ToHsITHE TEKYIIETO U HCTOPHUYECKOTO BAJTIOTHOIO Kypca.

Poccuiickass ¢uHaHCOBasgs TMpakTHKa YydeTa aKTUBOB M 00S3aTE€NbCTB  KOMITAHHH,
HOMUHHUPOBAHHBIX B HHOCTPAHHBIX BaJIOTaX.

KypcoBbie pa3Hu1bI6 uX pacder, HATOroo0I0KEHHE U OTpakeHHe B (PMHAHCOBOM OTYETHOCTH.
BanmroTHble pUCKM B MEXAYHAapOJIHBIX ONEpalysX KOMMIAHUM M KX BHUIbL. OnepaiuoHHbIE
BAJIFOTHBIE PUCKHU U UX pacyer.

OTKpBITBIE MO3UIMH KOMIIAHUU IO ONIEPALIMOHHBIM PUCKAM.

Mertononorust VaR B olleHKe U yIpaBiI€HUH ONEPANMOHHBIM PUCKOM KOMITaHUH.
TpaHCIALMOHHBIE BaTIOTHBIE PUCKHU.

Mertobt mepecyera IoKa3aTelel OTYETHOCTH 3apyOeKHBIX JIOYEPHUX KOMITAHUM B
(YHKIIMOHATIBHYIO BAIIOTY.

[Tpo6aemMbl, BO3HUKAIOIIUE IPU KOHCOJMUJIAIMKA OTYETHOCTH 3apyOexHbix oTaenenuii THK B
OTYETHOCTh MAaTEPUHCKON KOMITAHHH.

CrpaTeruu u THCTpYMEHTapUi 1O YIPaBJICHUIO BATIOTHBIMU PUCKAMU KOMIIAHUH.

[lonsiTHE CTPAaHOBOrO prCKa U OCHOBHBIE METOJIUKH UX pacyeTa.

OKCHEpTHBINA aHAJIN3 U OLEHKA CTPAHOBOT'O PHUCKA.

Ouenka ctpaHoBOro pucka Poccuum mo mikagam MeEXIyHapOJIHBIX PEHUTHHIOBBIX AareHCTB-
Moody s u Standard&Poors.

Hcropuueckue KpeaUTHBIE CIIPEbl KaK MOKA3aTEIN CTPAHOBOIO PHUCKA.

VY4eT cTpaHOBOIO pUCKa B 3aTpaTax Ha KaluTaJl KOMIIAHHUH.

PbiHOYHAs OLIEHKAa CTPAaHOBOI'O pUCKA.

Cripenbl IO KPEAUTHBIM J1€(DOJITHBIM CBOIIAM JJISl OLIEHKH PUCKOB MOPTQEIbHBIX HHBECTOPOB.
I'mobGanpHas nuBepcuduKanus Kak PakTop CHUKEHHUS pUCKa 3apyOeKHOTO MHBECTHPOBAHHUS.

IIpumep TecTa A1 KOHTPOJIsi 3HAHUH 00y4AIOIINXCS

Bblﬁepume npaeujibHvle OMmeEentdbl (npaeuﬂbnblx omeemos Moycem Ovimb HeCKO.fleO).'

1. B mexayHapoTHOW HaAJIOrOBOM MPAKTHKE CUCTEMA KOCB0D0INHCOEHUs OM HANO208%
IIpelyCcMaTpUBaeT:

a) He YIUIaTy HAJIOrOB Ha MPUObLIb BCEMH YUYAaCTHUKAMU CJIEINIOK;

0) He yIuiaTy Hajlora MaTepUHCKOM KOMIaHUEH;

B) HE yIJIaTy HAJOrOB J0YepHEN (PUpPMBI.
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2. MexayHapoaHble KPeAUThI IIPELOCTABIISAIOTCS :

a) 110 IJIABAIOLIEH CTaBKe IPOLEHTA,

0) 10 (PMKCUPOBAHHOI CTaBKE;

B) 3aBHCUT OT JJOTOBOPEHHOCTEN CTOPOH KPEAUTHOM CIEIIKH.

3. OTkpbITast BATIOTHAS TIO3UIHS KOMITAHUW OTPaXKaeT:
a) ee JI0X0J ;

0) ee pucku;

B) €€ JIMKBHUIHOCTB;

I') HET IPaBUIILHOT'O OTBETA.

4. Ilpouenypa CUHIMKALUN KPEAUTA COJIEPIKUT:

a) YCTaHOBJIEHUE MUHUMAJIbHOM CyMMBI KPE/INUTA;

0) pa3zeneHue pucKoB MeX/1y YYaCTHUKaMHU KPEIUTHOTO MTPOLIecca;
B) BbIOOp OaHKa JIUJ-MEHEKepa;

r) 00beAMHEHUE KOMIIAHUN-KPETUTOPOB.

5. Baxneimumn (puHAHCOBBIMUA MHCTPYMEHTAMH 3aMMCTBOBAHHUSI HA MEXKTyHAPOIHBIX PHIHKAX
KaruTasa sBISTIOTCS:
a) eBpO3aiMBbl;
0)BeKcens;
B) aKlIUH;
T') MEX/TyHapOIHbIN JT3UHT.

6. K mHCTpyMEHTaM BaJIOTHOTO XEIKUPOBAHHS MOYKHO OTHECTH :
a) OIIIINOH;
0) CHHIUIIMPOBAHHBIN KPE/INT;
B) BAJIIOTHBIN (pprovepc;
T') ICTIO3UTHBINA CepTU(UKAT.

7. BaxHBIMU MpU3HAKaAMH KJIaCCHYECKON 0 IIOPHON KOMITAaHUH SBIISIOTCS:
a) OTCYTCTBHE HOMHHAJILHOT'O BJIAJICTIbIIA;
0) CHJIbHBIN BaJTIOTHBIA KOHTPOJIb;
B) QYHKIIMOHUPOBAHKE 3a MPEesIaMH CTPAHbI PETUCTPAIINN;
') KOPOTKHE CPOKU PErHCTpaluy Ou3Heca.

8. MexnaynapoaHasi TuBepcUpHUKAIUs TPOU3BOJCTBA CIIOCOOCTBYET:
a) TMOBBIIICHUIO TPOU3BOIUTEIEHOCTH MEXAYHAPOIHON CTPYKTYPHI;
0) CHUKEHHIO CTPAHOBOT'O PHCKA JIEATEIHbHOCTH KOMITAHUH;

B) MIPOAYKTOBOI InBepcUUKALINN TPOU3BOJCTBA;
') CHWKEHHUIO TPAHCIIOPTHBIX 3aTparT.

9. C noMoIIb0 MEXIyHAPOIHBIX PEUTHHIOB HHBECTOPHI Y3HAIOT:
a) CIIEKYJISTHBHBINA XapaKTep 0OpallarouXcs Ha phIHKE OONUTAIH |
0) cTerneHb prucKka B MHBECTUPYEMbIE [IEHHbIE OyMaru;

B) OJIM30CTh KOMIAHUU -IMHUTEHTA K OAaHKPOTCTBY;
T') CTeNeHb KOPPYIILUU CTPAHBI-OMUTEHTA €BPOOOHIOB.

10. BaxxHol (yHKIIHEH MeXTyHAPOJHOTO XOJIJIMHTA SBJISICTCS:
a) KOHCOJIMIUPOBATh JCHEKHBIC TOTOKH;
0) pacrpenensTh AUBUACHIBI ;
B) TIpOJIaBaTh aKIMU HA MEXTYHAPOIHBIX PhIHKAX;
16
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I') IEPEHOCUTH NPUOBLIN B OaronpusTHbIE HAJIOTOBBIE FOPUCIUKIIUU.

11. KpeautHslii cipen- 310:
a) IpeMHusi 32 CTPAHOBOM PHUCK;
0) HamOaBKa K OE3pPUCKOBOI CTaBKE
B) BEJINYMHA, yCTAaHABJIMBAaEMasl Ha OCHOBE pHUcKa JedomnTa.
r') Ha10aBKa 3a CPOK JI0 TIOTAIISHHsI JOJTOBOTO 0053aTeNbCTBA.

12. BpeMeHHOI METO/] y4eTa BaJIFOTHOT'O Kypca IMPH COCTABICHUN OTYETHOCTH O3HAYALT:
a) y4eT aKTHBOB 10 HCTOPUYECKOMY KypCY, & 00sI3aTeIIbCTB — [0 TEKYIIEMY;
0) yder Bcex craTeil OaimaHca 1o Kypcy Ha JIaTy COCTAaBJICHUSI OTYCTHOCTH;
B) YYET BCEX cTarel OajlaHca 1Mo UCTOPUIECKOMY KypCY;
I')JIeJIeHNs BCeX cTaTell OaaHca Ha ICHEKHbIE U HE/IEHEKHBIE.

13. B onenke 3pPeKTUBHOCTH MEXTyHAPOJHOTO HHBECTHIIMOHHOTO TIPOEKTA TIPUMEHSIFOT:
a) TOJBKO CIIOT-KYpC;
0) TosbKO (hOpBAPAHBIN KYpC;
B) 00a BUJa BAJIFOTHBIX KyPCOB;
I') HE UCIOJIB3YIOT BaIIOTHBIE KYpPCHI.

14. TIpumenenue metomosnoruu VaR ( Value-at-Risk) MexayHapoaHBIMUA KOMIAHUSMH
00yCIIOBIICHO:
a)pacuyeToM pUCKa MOTEPh MPH W3MEHEHUH PHIHOYHBIX [[EH Ha MPOIYKIIHIO;
0) BBICOKOW BOJIATHJIBHOCTBIO BAJTIOTHOTO Kypca;
B) PacyeToOM XeKUPYEMOH MO3HIIHH;
T') ONpeesIeHHs TUMHTOB.

15. Onenka menecooOpa3HOCTH MEXIyHApOAHOTO mpoekTa MetogoM APV nipegycmarpuBaer:
a) pacueT CBOOOHOTO JACHEKHOT'O ITOTOKA MTPOCKTA;
0) 3HaHME PEUTUHra KOMIIAHHH -TIPOCKTAHTA;
B) pacueT «3((eKToB» GUHAHCOBOTO phlUara;
T') pacyeT CpeHEB3BEIICHHBIX 3aTpaT Ha KaluTAall.

Bomnpocsl k 3a4ery/3K3amMeny
1. B uem coctout crienuduka ynpaBieHUss MEXAyHAPOIHBIMU JIEHEKHBIMU IIOTOKAMU KOMITAHUU?
2. Kakue sTanbl NPOXOAUT MEXAyHAPOJHbIE (UHAHCOBBIH MEHEDKMEHT B HCTOPUMU CBOETO
CTAHOBJICHUS U KAKOBbl OCHOBHBIC XapPaKTEPUCTUKU ITUX ITAoB?
3. Kakue KoMIaHMM MMEIOT CTaTyc TpaHCHAIMOHaIbHbIX? Kakue poccuiickue KOMIIaHUM MOXKHO
OTHECTH K TPaHCHAIMOHAJIBHBIM?
. UTo nmoxaspIBaeT MHIEKC TPACHAIIMOHAIILHOCTU U KaK OH pacCUMThIBAECTCA?
. Kak nosnusin Ha mporuecchl TpaHCHALMOHAIM3alMK OM3Heca COBPEMEHHbIN (PMHAHCOBBIN Kpu3uc?
. Jns kakux nesnei MeHemKepsl MPUOerarT K UCIOIb30BAHUN BAJIIOTHOTO (POPBAPAHOrO M CHOT-
Kypca . Kakue noaxo/ipl HCHOIb3YIOT MEHEDKEPHI ISl OLIEHKH YUCTON MPUBEIECHHON CTOUMOCTH
MEX/IyHapOJAHOTO MHBECTHUIIMOHHOTO NMPOeKTa?
7. B 4eM cOCTOMT pa3iuyhe BPEMEHHOTO M TEKYIIEero METOJOB TPAaHCIALMU JaHHBIX (PUHAHCOBOU
OTYETHOCTH ?
8. s kakux 1eneid HeoOX0IUMO BBIJIENIATh HICTOPUUECKUI M TEKYIUI BaJTIOTHBIE KYpChI?
9. Kakue BuApl KypCOBBIX Pa3HMIl Bbl 3HaeTe U B 4YeM COCTOMT OTIMYHE OyXTraJTepcKOro U
HAJIOTOBOT'0 yueTa KypCOBBIX pa3HHIl?
10. I'me B pUHAHCOBOI OTUETHOCTH OTPAXKAIOTCS OTPHUIIATEIbHbBIE KYPCOBBIE PAa3HUIIBI?
11. SIBnstOTCS M KYpPCOBBIE Pa3HUIIBI 0OBEKTOM HAIOr00010KeH s ?
12. TlosicHuTe, YTO O3HAYAET TEPMUH « MeXIyHapOIHOE HAJIOTOBOE IJIAHUPOBAHUEY
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13.
14.
15.
16.
17.
18.
19.
20.

21.
22.

23.
24,
25.
26.
27.
28.
29.
30.

31.

32.
33.

Kakue cucrempl HaJOrooOJ0XKEHHUS CYHIECTBYIOT B MEXIyHapoaHoi mpaktuke? IloscHute
XapakTep HaJOTOBOH 3aIIUTHl BOSHUKAIOLIEH B Pa3HBIX CUCTEMaX HAIOT000JIOKEHHS.

Kak perynupyrorcs goxoAbl B BHJE MPOLEHTOB M JTUBUJCHIOB B MEXKIYHAPOIHBIX
COTJIAIICHUAX 00 N30e)aHUH ABOWHOTO HAJIOT000I0XKEeHH?

Packpoiite ponb oddmopHbIXx 0a3z0BBIX XOJJAWHTOB B MEXaHU3ME MEXIYHapOJHOTO
Hanorosoro mianuposanus THK

UYro Takoe «I[locTossHHOE MpenCcTaBUTENBCTBO» MHOCTPAHHOM KOMITAHUU U KaKOBBI IpaBUja €ro
HAJIOT000JIOKEHUS ?

Yro takoe «oddmopHOii KOMITaHHS» M KAKOBBI LIEIH €€ CO3JaHus?

3aKOHHO JIM UCIIOJIb30BATh OPQPIIOPHBIX —OU3HEC CXEM?

Jlj1g yero co3arTcs TOProBO-3aKylOYHble KOMIIAHUU B OPQPIIOPHBIX FOPUCAUKIIUIX?
[losicHuTe MexaHM3M MMHHMU3AlMM HAJOrOBOr0 OpEMEHM KOMIIAaHWU Yepe3 MCIOJIb30BaHHE
TpaHcepTHBIX 1eH B pamkax THK.

UTto Takoe MHOCTpaHHasi KOHTPOJIMpYeMasi KOMITaHHsI?

Uto Takoe KOHTpOJHpyemas 3aJ0JDKEHHOCTh M KaKOB MEXaHU3M pacdera MpeAesbHOU
BEJIMYMHBI MIPOIIEHTOB 110 HHOCTPAHHOMY 3aliMy , IPU3HABAEMbBIMHU pacXoamMu?
Jeoddmopuzarust poccuiickoro ouzHeca. Kakue mepsl npenpruHUMaeT MUPOBOE COOOIIIECTBO
1 TIpaBUTEILCTBO PO B 60prbe ¢ OTMBIBaHKEM JieHeT 4epe3 o dIIOpHbIE FOPUCTUKITUN?

C kakuMu OCOOBIMH BUJAMHU pHCKA CTAJKUBAIOTCS KOMIIAHUH, OCYIIECTBIISIONINE
MEXIYHAPOIHYIO IEATEIIBHOCTh?

UTOo NOHKMMAIOT MO/ BaJIIOTHBIM PUCKOM U KaKHe€ €ro pa3HOBUAHOCTH Bbl 3HaeTe?

Kakune Meroapl MCIONB3YIOT MEHEDKEPhl KOMIIAHUH 111 MMHUMHU3ALMKA BaJTIOTHOT'O pHCKa?
Kakue nHCTpYMEHTBI CPOYHOTO PhIHKA UCIIOJIb3YIOTCA JUI XeIKUPOBAHUS BAJIOTHOIO pUcKa?
UTo 03HayaeT TEPMUH « CTPAHOBOM PUCK» U KaK OH BJIMSIET HAa MHBECTHUIIMOHHBIC PEHICHUS
KOMITaHUI?

Packpoiite METOA0NIOTHI0 yueTa CTPAHOBBIX PUCKOB IPH UHBECTUPOBAHUM B €BPOOOJIUTAIMH
POCCHUIMCKUX KOMIIAHHUM.

Kakyto nens npecienyeT npouenypa peiTHHIOBaHUSI KOMITAHUH —IMHUTEHTA MEXIyHapOAHBIMU
PEUTHHTOBBIMU ar€HTCTBAMHU?

Kak ocymectBmsiercs  mpornenypa GLOBAL PO gns ueneld  duHAHCHpPOBaHHS
POCCHUICKUX KoMmnaHui.? W moueMy BBIXOJ POCCUMCKUX KOMIAHUK Ha MEXTYHApOIHBIN
peiHOK [PO ocymecTBisieTcst ¢ MOMOLIBI0 MPOU3BOAHBIX IIEHHBIX OyMar — aMepUKaHCKUX U
rI00aNBHBIX Jeno3uTapHbIX pacrucok — (AJIP u I'ZIP)?

[IpuBenute npumepsl ycnemnbix [PO poccuiickux KOMIaHUM.

Kakoli kputepuii Oepercsi 3a OCHOBY HpH oOlLEeHKe 3()()EKTUBHOCTH CO3JaHUS JOYepHEn
CTPYKTYpHI 32 pyoexom?

3auéT npoBoauTcs B hopMe MUCbMEHHON KOHTPOJIbHOH padote ([Ipunoxenue 2).

IIpumepHBbIe 3a1a4H K 3a4€Ty/IK3aMeHy

3amanue 1.

Poccuiickas komnanust XYZ umeer JBa (uiamnana B eBponeicKux cTpaHax «A» u «By,

3apa0oTtaBmnx no 1 MiH. eBpo Joxoza.Kakas cymMMa OoT 3THX 10X0JI0B MOXKET ObITh HCIOJIb30BaHA
poccuiickoif KoMIaHuen JUis BBIILUIATHI AWBUICHOB, €CIM CTaBKH HaJOT0O0OJO0XKEHUs NMPUObUIN B
CTpaHe MaTepuHCKOW kommaHuu coctapisieT 20%, B ctpane «A» — 10%, B crpane «B» — 30%7?

HpI/I 9TOM H3BECTHO, YTO Yy Poccun co CTpaHOﬁ «A» HeﬁCTByCT MPpUHOHUIT HAJIOTOBOTI'O

Kpeaura, a CO CTpaHOf/'I «B» - HagoroBOIrO OCBO60)K,Z[CHI/I$I.

3aganue 2.
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JlaHHBIE O ICHEXKHBIX MMOTOKAX POCCHUHCKOTO 3apyOekHOoro (uimana u Kypcax BaOT AJIs
IIPOEKTA, PACCMATPUBAEMbIE KOMIIAHUEH, CIEAYIOIIHE:

roga oomennblii kypec RUR/F JeHEeKHbIE NIOTOKH B
uHocTpaHHoi Bamore (CF)

0 2 - 12 000

1 1,5 1500

2 1,2 3000

3 1,0 6 000

1) ecnu crtaBKa JOXOJHOCTH AJIsi MaTepUHCKOM koMmmaHuu paBHa 10%, mpuemsieMm M JaHHBIN
MHBECTUIIMOHHBIN MPOEKT?

2) ecu B KOHIIE TPETHET0 ro/ia MPEAINOoIaraeTcs penarpranys HaKOIJICHHBIX 3a PyOekKoM J10X0JI0B,
TO KaKyl CyMMY YIUIATUT KOMIAaHHs C KypCOBOM pa3HUIIbl, €CJIM HAJOrOBas CTaBKa COCTaBIISET
20%°?

3aganue 3.

Cumxaercs mu puck THK npu 3apy0Ge:kHOM HMHBECTHUPOBAHMM, €CIU H3BECTHO, YTO
JUCIEPCHUS JIEHEKHBIX IOTOKOB II0 JOIOJIHUTENIBHBIM HWHBECTULHSAM KOMIIAHMM Ha pOJAWHE
cocraisieT 100, a o 3apyOeskHbIM HHBeCTHIHSIM — 3007

Jlucniepcusi IEHEKHBIX MOTOKOB MO TEKyIIMM HHBecTULUAM GupMbl paBHa 1 000. [Tpu 3Tom
CIIELYET Yy4YECTb, YTO JIEHEKHBIE IIOTOKHU 110 BHYTPEHHEMY MHBECTULMOHHOMY IIPOEKTY MOJHOCTBIO
KOPPENUPYIOT C OCTAIIbHBIMU HHBECTULIUSMH, UMEIOIIMMHUCS B HACTOSIIUNA MOMEHT
B NOpT(Qesie KOMIIAaHUY, a JICHEKHbIE IIOTOKU OT 3apyOe’KHBIX MHBECTULIMN aOCOIIOTHO HE3aBUCUMBI
OT HHUX.

3apanue 4.

3apyOe)kHbIe MHBECTHIIMM aMEPUKAHCKON KOMIIaHWH, Hanpasisembie B Poccuro — 200 muH.
nomt., TpeOyemasi JOXOJHOCTh JUIsl pOCCUICKOTO (uiinala B mociaeHanoroBoM ucuucienuu — 10%.
[Ipenmnonaraercs, 4To AUBUACH bl aMEPUKAHCKUM aKIIMOHEpaM OyAyT BBIILIAYEHBI Yepe3 TP Tofa.

Kaxosbl OyayT uncteie moctyrieHust B CHIA mist 3TuX 11e71e#, €Clii M3BECTHO, YTO HAJIOT Ha
nojJiexanye penarpuanuu auBuaeHasl u3 Poccun — 15%, a mpenenpHas craBka MOJOXOAHOIO
Haznora B CIIIA - 34%. B CILIA nelicTByeT npaBUiio HAJIOTOBOI'O KPEAUTA.

IIpumepbl KOHTPOJIBLHON PadOTHI

B1

1. TTIAO « PocHedTh» cOracHO 3aKJIIOUYCHHBIM BHEITHETOPTOBBIM KOHTPAKTaM  OXHIACT
MOJIyYUTh BBIpYYKYy B | Mipa momn .yepe3 3 mecsima. PackpoliTe MeXaHU3M XeIKHPOBaHUS
BaIIOTHOTO PUCKA POCCUICKON KOMIMaHUU ()bIOUEPCHBIM KOHTPAKTOM Ha HE(Th.

2. Y (dpaniry3ckoil kommnanuu ects qouepHss ¢pupma B Kanane. Cueta kaHajckoro ¢uinana B
KaHaJICKUX JI0JIapax Ha KOHEI[ Tofa MpeACTaBIeHbI cieayomumM oopazom:(miH. CAD).

AKTUBbBI IHACCHBBI
BueobopoTHbIe 150 CoOCTBEeHHBIH KanmuTal 100
aKTHBBI
3amacel 30 KpaTtkocpounsiit 70
KaIuTal
Jleburopckas 20 Jlonrocpo4Hslii KanuTan 30
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3aI0JKEHHOCTb
HNTOI'O 200 HUTOI'O 200

Kananckuit gommap no ornomenuto k EUR o6ecnienmcs nal0%. (B koHiie roma Kypc
EUR/CAD =5.00) Kak u3MeHsITCS YUCThIC aKTHBBI MATEPHHCKON KOMIIAHUH ITPH KOHCOJIHIAITUN
OanaHca, eciM HCIIOIb3yeTCs: a) TeKYIIUH MeTOo; 0) BPeMEHHON METO/I.

B2

1. Poccuiickuii Tpelaep oCylIeCcTBISIET 3aKylKU BuHa B Mtanuu. VIMOOPTHBIN KOHTPAKT 3aKJIIOUEH
Ha cymmy 200 000 eBpo ¢ ero mporuiatoil yepe3 mecsau. Kakum BuaoMm onmuoHa OyneT
XeJDKUPOBATh CBOM pUCK poccuiickas komnanus ? [losicHuTe oTBeT.

2. Ilpsimbie naBectuimu CHIA B Aprentuny cocrasisitor 50 MutH. 1ojutapoB. CpoK KHU3HH MTPOEKTa
— 4 rona. Crpykrypa ¢unancupoanus D/E — 40/60. 3arparbl Ha COOCTBEHHBIN KamuTas
cocraBistoT — 20%, a Ha 3aeMHbIN — 15%. MupoBoii 0aHK BbLAENAET MO/ 3TOT MPOEKT KpeauT 20
MJTH. 10JUT1apoB 1o 12% Toa0BbIX. EskeroqHbIN  OneparimOHHBIA TTOTOK 10 TPOEKTY COCTaBIISET
20 muH. nosutapoB. Hamor Ha mpuOsuib -30%. Onpenenute, 3¢p¢GEKTUBEH JIM 3TOT MPOEKT MO
kpurepuio APV?

B3

1. Poccuiickass THK umeer nsa ¢unuana B crpanax A u C. IIpuGbinn MaTepuHCKOM KOMITAaHUU U
¢unuanoB B pyOJeBOM HMCUMCICHUM cocTaBwiIM cooTBercTBeHHO: 1 500, 800 u 400 en.
Hanorossie craBku: B Poccun — 20%, B ctpane A — 36%, B ctpane C — 15%. Paccuuraiite
3¢ deKTUBHBIE HAJOTOBBIE CTAaBKHU, a TAKXKe ONMpEAeTUTe , Kak u3MeHuTcs yuctas npudsiis THK,
€CIi ¢ TOMOIIBI0 O0((PIIOPHON XOJTUHTOBOW KOMIIAHWU € yJaaeTcs O0beAMHATh MPUOBLIH, a
MEXaHU3M TPaHCPEPTHOTO IIEHOO0Opa3oBaHus Mo3BossieT nepeBecTd 300 ea. 1oxoaa U3 CTpaHb
A B cTpany C?

Y Poccum co ctpanamu A u C jaeilcTByeT NpaBWIO HajoroBoro kpeauta.( Pacdersr
MPOM3BECTH I TpexX ciydaeB: 1) mo oOpasoBanus oddiiopa; 2) co3zmanue odduiopHOro
0azoBoro xomaumera; 3) coxpaHeHue odduropa W HCIOJIb30BaHUE TpaHC(epTHOTO
LIEHOOOpa30BaHHUS.

2. Komnanus « DnenbBeiicy J0KHA Yepe3 TPU Mecsla MPOIUIaTUTh UMIOPTHBINA KOHTPAKT IO
nokynke obopynoBanus Ha cymmy 120 000 eBpo. Cmoorcem nu Komnanus no2acumao my
8ANIOMHYI0 KPEOUMOPCKYI0 3a00J1iceHHoCmb 3a cuem pasmeujeruss denosuma B 10 000 000 py6.
Ha TPU Mecsla, eCu U3BECTHO, UTO:

1) BaHkOBCKas CTaBKa IO JEMO3UTaM OPHIMYCCKMM JIHMIAaM cocTaBiasier 18% TomoBBIX ¢
€KEeMEeCSIYHBIM HAaYHCICHUEM MPOIICHTA.
2) bankoBckuii Kype 10 TpexmecsianoMy dopsapay cocrasiset 73,1400/ 73, 8250 py0. 3a eBpo.

IIpumeps! foMaLIHEr0 3aaHUA

1. [loaroroButk aHanuTH4ecKyto 3anucky. Ha ocnoBe matepuanos CHUJIH (Cornamenust 06
n30exxaHuM JABOMHOro HainorooOnoxenusi) Poccum ¢ Kumpom, Hupepnannamuy,lllseiinapueit
MIPOBECTH CPAaBHUTEIBbHBIN aHAIN3 HAJIOTO00I0KEHUSI peNaTpUUPYEMBIX MPOLIEHTOB U JTUBUICHIO0B
B pamkax THK xommnanum.

2. Hamucatp pedepar «DakTopbl CTpPaHOBOT'O PUCKA POCCUICKMX KOMITAHUHN U UX OLIEHKA.

3. IloAroTOBUTh aHAIMTUYECKYIO 3amUcKy. Ha oOcHOBe JaHHBIX KOHCOJIHMJIUPOBAHHOM
oryetHoctTd Mo M®PCO y [MAO «l'asmpom», ITAO «Cesepcranb», ITAO « Pocuedts»
OCYLIECTBUTh CPAaBHUTEIIBHBIA aHAIU3 OLICHKM M METOMOB YIPABJIICHHUS BAJIIOTHBIM PUCKOM B
JAHHBIX KOMITAHUSX.
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Keiic Nel. CpaBHenue nu3unra 1 kpeaura ( Pazdop npakruyeckoro mpumepa)

[TpoexT mo 3amenHe cuiioBoro obopynoBanus Tpedyer 3arpar B 120 MiutH. 10711,
MeHempkepsl KOMITAaHUN PacCMaTpPUBAIOT alIbTEPHATUBY (PMHAHCHPOBAHHS ATOTO MPOCKTA!

1-p1ii BapuanT. MOXHO IPUOETHYTh K MEXIYHAPOTHOMY CHHIUIIMPOBAHHOMY KPEAUTY
cpokoM Ha 4 roga ( romoBast craka LIBOR mo mommapy CIIA cocraBnsier 5,5%. KpeautHsrii
pHCK KoMITaHUU oneHuBaercs B 4,%. Iloramenue kpeaura OyAeT OCYIIECTBISATHCS HA €XKETOAHON
OCHOBE TIO cXeMe aHHYWTeTHbIX maTexkeil. (IIpum sToM Oynem y4HWThIBaTh, 9TO BCE MPOICHTHI
JoXartcs Ha ce0eCTOMMOCTB);

2-0ii _BapuaHT. MOXHO TpHOOpECTH OO0OpYyAOBaHHE HA YCIOBHSIX MEXIYHAPOIHOTO
¢unaHcoBoro sm3uHra (JloroBop mnpeaycMaTpHUBAaeT €KEroJHble SKCIUTyaTalluOHHBIE PacXObl
JTU3UHTOAATeNIs B 5 MIH. 10Ji1.). JIoroBop apeHnbl O00OpyJOBaHHS COCTaBisieT 4 ronma, a
€KETOIHBIN JTM3UHTOBBIN B3HOC PaBEH COCTABIsET 42 MIH. M0JI. AMOpTH3alUs 000pyI0BaHUS
HA4YMCISAETCs METOJIOM CyMMBI uncen. Hanor Ha npulbLibs poccuiickoit komnanuu cocrasiser 20%.
Ha ocHoBe pacyera JEHEKHBIX MNOTOKOB IO JIM3UHTY M KPEOUTY MEHEIKEpbl pPOCCHMCKON
KOMITaHUU JOJKHBI BBIOpaTh Hanbosee a3¢pdexkTuBHYyI0 hopMy GUHAHCUPOBAHUS CBOETO MPOEKT.
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[Tpunoxenue 1.

CUCTEMA PEUTUHI OBOM OLIEHKH Y KOHTPOJISI 3BHAHU CTYJIEHTOB

Bajuiel mo kaxaomy
Ne CTPYKTYPA MOALYTIO
/11
1. | OueHka 3a akTHBHOE y4acTHE B y4eOHOM Mporecce
U MTOCEIICHUE 3aHATHMN:
Bcex 3ansaTui 5
He menee 75% 4
He menee 50% 3
He menee 25% 2
Hroro: 10 5
2. | yctHBI# onpoc B popme cobecenoBanus (YO-1) 5
MUCbMEHHBIN onpoc B Buje tecta ([1P-1) 10
MUCbMEHHAsI KOHTpoJbHas padota (ITP-2) 10
nUCbMeHHas paboTta B popme aHamuTudeckoit 3amucku (I1P-3) 10
nucbMeHHas pabota B popme pedepata (ITP-4) 10
Uroro: 45
3. | Bauer/3k3aMeH (MUCbMEHHAsE KOHTPOJIbHAsS paboTa) 50
BCEI'O: 100
Ilepecuer Ha 5 0aTILHYIO CHCTEMY
2 3 4 5
(Hey0BIETBOPHTELHO) (Y10BJIETBOPUTEJIBLHO) (xopo1o) (oTJIM4HO)
<50 50-64 65-84 85-100

S3bIK NpenogaBaHMs: PyCCKHIA.

ABTOp (aBTOpBHI) NPOrpamMMbl: JOUEHT Kadeapbl (QUHAHCOB M KpEAUTa SKOHOMHYECKOIO
¢dakynbrera MI'Y, k.3.H. UepkacoBa Tatesina HukonaeBHa.

IIpenonaBarens (mpemoaaBaTesiM) NPOrpaMMbl: JIOLEHT Kadenapel (UHAHCOB U KpeauTa
skoHOMHueckoro (akynpreta MI'Y, k.3.H. UepkacoBa TaresiHa HukonaesHa.
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